The Packaging Association of Canada—representing a $750 million 
industry that influences the manufacture and sale of every product 
in the country—in national conference at Toronto this week made 
Lyle D. Richardson its 1954-55 president. He is general manager, 
Shipping Containers Ltd., Montreal. 


; 


THE NATION'S 


Farm Cash Ineome 
Will Still Be High 


than one sw 


BUSINES 


to make a summer and much 
a hurricane in the Anna- 


e picture. 


It takes more illow 
more 
polis 

In many 
it will seem especially 


But to compare the 


aged wheat crop o 


to put Canadian agriculture 


than one dan 
fruit valley 
and 
phenomenally 


has been a tough vear farmer: 


so after almo 


areca 
good crops. presen 
or anything approaching 1930, 1 
In this issue of The Financial Po 
of McGill’s Macdonald College su: 
Profe: MacFarlane 
of the western 
in 
lev 


s Econ 
the general 
SO] aoe 
spean I 
other 


el of 


But he 
these unfavorable the met 
cash income of a whopping $2 1954 
than the fla i ut it is bette: 
and th 1. Wh 
is finding that the f usl 
business can’t expect to.go on breaking new records forever. 

We have heard much about rains, floods, frost and rust which 
played havoc with Prairie. grain crops.’ More recently we have 
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tectors and patron saints of our system, call it capitalism, free 
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to them the Democrats and their ilk are socialists, centralists, 
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all sorts of anti-enterprise notions. 
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Need Magic Formula 
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incial Tax Conference 


Unlikely As New Letter From Quebec Offers 
Little — Search For Sorcery Now Up To Ottawa 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Settlement 
of the Quebec tax dispute de- 
pends on the discovery of a magic 
formula which nobody has yet 
| thought of. 

Mr. Duplessis has not proposed 
| one, Ottawa has not devised one, 

Mr. Duplessis is holding out for 
iull deductibility of his tax, 
with his present exemptions. He 
is offering only to make minor 
changes which will bring his 
definition of income into line with 
the federal definition. 

Mr. St. Laurent is insisting that 
formula must be possible t 
devise, He is leading the search 
for in person, But neither his 
colleagues nor his brain-trusters 
have yet come near finding it. 

A full week's consideration of 
Mr. Duplessis’ letter to the Prime 
| Minister has not revealed, the 
basis even of a proposal which 
could lead to negotiations 
| Mr. Duplessis. 

Predictions a federal-pro- 
vincial conference before the end 
| of this vear are, therefore, based 
faith rather than fact. Only 
purpose of such a conference 
would be to the 
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| the other provinces for any tem- 
porary agreement that may be 
reached between Ottawa and 
Quebec. It is still questionable 
whether such an agreement is 
possible on the terms set out in 
Mr. Duplessis’ letter. 
Duplessis’ Stand 
The letter is long, and much of 
it is contentious. Only in the con- 
cluding paragraphs does Mr. 
Duplessis set forth what he is pre- 
pared to do. It amounts to this: 
—He will ask the new session 
of the Quebec Legislature to re- 
move from the preamble to his 
Income Tax Act the claim to 
priority in direct taxation, This 
follows the verbal agreement 
with Mr, St. Laurent at the 
Montreal ing (The Post, 
Oct. 16). 
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definition of fully 
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re 
re€ 
hi 


income 


Buying Prairie Farmland ? 


Prices Have Dropped 15% 


itening prices [or prairie 


market 


1954 crop. 
it's nothing a su 


wont 


1icn spe¢ 


marketing cure Bette 
° 


ror 


hogs and the 
would help too. 

A Post survey o 

prairie provinces In 


average. decline in 


the thre 
ates an 


farm land 


an 


' values of about 15%. 


It’s just another chapter in thi 
year’s story of lack of ready cash 
in Western Canada, Other major 
economic effects have been 
tightening retail credit (The Post, 
Oct. 2) and a decided drop in 
sales gf most non-food consume! 
items (The Post, Sept. 4 

These facts suggest the drop ir 
rn land values purely 
ult of the shortage of ca 
—There’s no additional fa 

being offered for 
aren't trying to get ri 
they're just offering | 
the comparat 


ll quantities being 


weste 1S a 


sce nN 


rm- 


land, 
noney tor 
offered 


- 


areas Pi 


%S 200d as evel 
lighter land has u 
npara 
This 
rains 
soil on 


al iu 


& 


slight increase cor 
with other areas, 
ilts fre the heavier 
recent years — light 
have rainfall to produce 
elds. 


tive 
m 


nce-D 


-provinee 


MANITOBA 
varying pictu 
nsiderable 


ne over-all 


ret ple 


ind of De 


YW 


videly 
disagreement 
pattern, 
maku loans on farm 
tter quality (Red River 
valley, Portage plains, Swan 
Riv valley) current prices 
are down $10-$25 acre. This land 
past has brought $75 or 
more per acre, 
Less expensive 
nt for $55-$6U0 


ida 


ver say 


land wh 


now 


Most sale are lor 
and at $25-830 


fewer 


ghter 


$40-S45. 
acre 


The sales than a 


of the 


iN possible 


re are 

In bette 
to 
turnovel 
where 


isture 


some 
most 
There some 
Swan River vallev 
ere has been excess 
three years running. 
Government thinking 
ibout slicing pri for crown 
land. Sale prices vary with loca- 
tion and imprevements and re- 
payment terms are easy. 
Raw land is available for $5-$7 
Where the Government 
has done clearing, drainage and 
work, price may .be $12-$16. 
SASKATCHEWAN 
Fir wheat-growing land 
the Regina plains and around 
lfort is down ut $10 
re. Saskatchewan farm 
; off about 15° 
prices on the } 
fegina plains rang 


$60-$70 with few 


mo 


Is 


rhe 


ces 


at 


re 


t-class 
abo al 
land 
nerally 
Current 
imbo 


nd 


farms 
. ] L 

» once planked 
7 

bundles of cash for 


thinking 


land 


buyin 


are 


ices. 
op next 
back to 


ALBERTA 


lberta realtors say land prices 
down slightly from year 
but demand remains good 
’ be increased offerings 
narketing troubles in- 


pi 
i year could 
peak levels 


ices 


pl 


a 


are 


mparatively farms 
changing hands in the Edmonton 
area because of inability of 
buyers and sellers to agree. Top 
land prices for choice location 
with good buildings remain 
round $125. But some lands 

fairly good t l 


few 


a 


uli 


* 


PRICES 


SEE ALSO TREND OF BUSINESS, P. 19 


Railway hotels have discarde 
additional charges for children 
under 14 accompanied by one or 
both parents. In a further bid 
for business, the CNR and CPR 
hotels have introduced lower 
food prices for children’s meals. 

Oranges appear plentiful, with 
reports of generous Florida crop, 
Price-softening for fruit, juice, 
frozen concentrates in the cards. 

Cement reduction predicted for 
December. Amount unspecified. 

Flue-cured tobacco price ¢to 
Ontario grower 18 an average 
minimum of 42!4c Jb. following 
grower-buyer agreement. It’s 
slightly lower than last year but 
high enough to ensure a record 
$70 million year-for the growers 
(The Post, Oct. 30). 

Pure silicon, still a 
commodity at $380 ]b., has been 
cut $50 by Du Pont. Reason: In- 
creaséd volume made possible by 
greater use. Silicon in very small 
quantities is the key material in 
new electronic devices. Example 
A minute fragment silicon is 
the heart of the transistor, which 
may someday replace tubes in 
radios, TV sets, etc. 
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OTTAWA (Staff) — The Gov- 
ernment may still decide to appeal 
to the Judiciat Committee of the 
Privy Council from the majority 
ruling of the Supreme 
which allows busine firms t 
value their inventories for tax 
purposes on the LIFO principle 
that last in first out. 

Appt al is po ible because the 
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Cold Winter For Quebec Reds 


Bring Out “Anti 


By PETER NEWMAN 

MONTREAL (Staff) The 
stern realities of democratic leg- 

slation were this week threat- 
ening to crumble one of the main 
labor gholds of the Canadian 
Communist movement. In Quebec, 
it was beginning 
cold winter for reds. 

The Quebec Labor 
Board has decided to sit 
decertification of Local 144 
International Union of Plumbers 
& Pipefitters (AFL-ILC) on 
Nov. 23, ander its Bill 19 legisla- 
tion, It will be a vitally important 
test case which could start the 
province's legislative process roll- 
ing toward a complete shutout of 
reds from Quebec labor. 

If management (the Quebec 
Corporation of Plumbing & Heat- 
ing Contractors) wins the case, a 
major link in the red master plan 
for controlling Canadian industry 
in an emergency will have been 
eliminated. 

Plumbing may not sound like 
critical work. But cut off fron 
plumbing services, a plant can 
lose its electricity supply, heating 
faci.ities, and, of course, water 
j and sanitation provisions. 

Pat Walsh, the ex-Communist 
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now publishing “Expose,” a 
“newsletter facts to combat 
Communisn calls the Montreal 
plumbers local “one of the most 
efficiently run ... in the vast 
apparatus of red cells, which are 
spread throughout industrial 
Montreal.” we also ref to 
ting eld in Montreal ir 
at which J. B. Salsberg, 
national LP.P. “Trade- 
union commission’ di re- 
y said that Cominunist 
at all costs remain in the 
ndustry, because of its 
strategic wartime importance. 

Controversial “Bill 19.” passed 
at the last session of the Quebec 
Legislature, states an 
ociation which tolerates among 
organizers or officers one or 
more persons adhering to a Com- 
munist Party or moverflent can- 
not be regarded as a bona 
fide association, and its recogni- 
tion as contemplated by this 
section, as the representative of 
a group of employees or of em- 
ployers, shal! be refused or re- 
voked as the case may be.” 

The case before the QLR.B. 
will likely hinge on the defini- 
tion of “organizers or officers.” 
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Who's Involved 

figure in the dispute 
Bailey, who was ¢ rman 
of the union's strike committe 
The plumbing contractors have 
accused zim of being an active 
member of the Labor Progressive 
Party, referring in particul 
the 1945 federal elections, 
he campaignec as an L.P.P. 
didate in Verdun, as a runni 
mate of Fred Rose. Union exec- 
utives claim that wads 
temporary officer the 
Bailey. did ser\ 
gotiating committee. 

Other key men in the wu! 
charged with holding Communist 
sympathies are Alex Gauld, Leo 
Hardy and Louis Rodrigue. Joseph 
Connolly, of Toronto, the inter- 
national union's chief Canadian 
organizer has stated that Gauld 
and Hardy freely admit being 
red-liners, but that “they are 
only members,of the union — 
not officers.” 

The contractors say that Gauld 
and Hardy were in charge of 
patrols and pickets during the 
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BULLDOG nylon cord 


whitewall tires 


They're priced with 
keen regard for value, 
and have these impor- 


tant advantages: 


NYLON is 54% 
stronger for greater 
safety from blow- 
outs, impact rup- 
tures and flex fa- 
tigue! 


NYLON does not 
deteriorate when 
wet because it does 
not absorb water! 


NYLON cords are 
thinner and lighter 
as well as stronger 
than conventional 
rayon! 
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NIEUW AMSTERDAM 
Mighty flagship of the fleet, with 
acres of decks for sports and relax- 
ation, swimming pools, shops, cinema, 
night clubs, gymnasium, solarium, 
sumptuous salons. 


Regular sailings from New York to 
SOUTHAMPTON-LE HAVRE-ROTTERDAM 
by NIEUW AMSTERDAM, MAASDAM 
and RYNDAM . . . Direct to ROTTER- 
DAM by deluxe one-ciass motor-twins 
WESTERDAM and NOORDAM. Monthly 
service to COBH, IRELAND, by the 
RYNDAM or MAASDAM. 


CHRISTMAS 
SAILINGS 


Two personally conducted 
CHRISTMAS SAILINGS to 
Southampton, Le Havre, Rot- 
terdam: MAASDAM Nov. 25 * 
from HALIFAX (Nov. 23 from 
New York); RYNDAM Dec. 
13 from New York, also 
at Cobh, treiend. 
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ENGLAND 
FRANCE 
HOLLAND 


A new high in gracious living 
afloat is attained on Holland- 
America Line ships—with their 
centuries-seasoned heritage of 
seamanship, immaculate shipkeep- 
ing, warm hospitality, frierdly, 
courteous service, and famed Con- 
tinental cuisine. 


RYNDAM—MAASDAM 
Celebrated twin thriftliners, smart, 
modern—featuring virtual run-of-ship 
privileges for tourist Class passengers. 


Complete MEDITERRANEAN CRUISE 
March 12 from New York on the flagship 
NIEUW AMSTERDAM. 56 days, 17 ports 
including Egypt and the Holy Land. Rates 
incl. return, from $1395. 


10 SOUTH AMERICA-WEST INDIES 
CRUISES by Nieuw Amsterdam, Ryndam, 
Maasdam. Dec. 18 to Feb. 23. Rates from 
$260. All cruises sail from New York. 
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Duplessis-St. Laurent Need 
‘Magic Formula’ In Tax Tiff 


(Continued from page 1) 
into line with the federa) defini- 
tion. This is understood to have 
been one of the things covered 
in the St. Laurent-Duplessis 
telephone calls last week. Mr. 
Duplessis evidently regards it as 
one of those things which “the 
technicians” can easily patch 
up. 

—He wants a “temporary 
agreement” with Ottawa _ to 
cover the three taxation years, 
1954, 1955 and 1956, He says he 
is ready at any time to attend a 
federal- provincial conference 
for this purpose, even if it 


, means suspending the sittings of 
| his Legislature while he 
away. 


IS 


end, the bulk of the letter is de- 
voted to arguing on familiar 
grounds that Quebec’s income tax 
should be fully deductible from 
the federal tax. Mr. Duplessis 
does not suggest changing the 
basis of his exemptions to bring 
them down to the federal level. 
He offers no ideas about how the 
deductions allowed to Quebec 
taxpayers can be reconciled with 
the agreements with the other 
provinces. : 


‘LIFO” Inventory Method — 
Upheld by Supreme Court 


(Continued from page 1) 

LIFO may be used—as the U.S 
legislation does; or it might at 
least require that any firm which 
witches to the last-in-first-out 
method of accounting for invento- 
ries must stick to that method 
through all changes in the move- 
ment of prices. 


The Court's Decision 

The Supreme Court decision 
Was given on the Government's 
appeal against a 1952 judgment of 
Mr. Justice Thorson, President of 

the Exchequer Court. Judge Thor- 
}son ruled in favor of Anaconda 
| American Brass Ltd. and against 
| the Department of National Rev- 
| enue. He held (The Post, June 14, 

1952) that the  last-in-first-out 
|method of inventory «accounting 

was “acceptable and recognized” 
lin the appropriate circumstances, 
} and that Anaconda American 
| Brass’s circumstances in 1947 — 
| the year being appealed — were 
| appropriate for its use. 

In the Supreme Court, three 
| judges agreed with Mr. Thorson. 
| The Chief Justice (Kerwin) and 

Mr. Justice Estey disagreed 

would have allowed the Govern- 

ment’s appeal. Mr. Justice Locke, 
su’‘porting Anaconda, said: 
|“Neither of the statutes (the In- 
come War Tax Act and the Exces 

Profits Act) defines the manne: 
in which manufacturing costs of 
this nature are to be calculated. 
| In the absence of any such direc- 
| tion, they are to be determined, 
|in my opinion, upon ¢he ordinary 
| principles of commercial trad- 
In a business operation 
this, the LIFO 
determines what was 
income with greater 
any other method it 
practical to apply.” 

Mr. Justice Cartwright, 
concurring judgment, said 
LIFO was 
method to apply to Anaconda’s 
inventories. Of the alternative 
method favored by the Depart- 


and 
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accuracy 
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in a 
that 


the only appropriate | 


case of a rise in price of materials 
show fictitious profits and in case 
of a fall a fictitious loss.” 

Mr. Justice Taschéreau agreed 
with these two and made up the 
majority of the Court. 

Where It Holds 

A crucial part of the Exchequer 
Court judgment thus upheld was 
Mr. Justice Thorson’s definition of 
the circumstances under which 
LIFO was appropriate. He men- 
tigned these conditions: 

—Where the manufacturing 
company avoids speculation or 
trading in its materials. 

—Where the sales price of its 
products closely reflects the cur- 
rent replacement cost of their 
materials content. 

-Where the purchase of ma- 
terials is matched with the sales 
of finished products. 

Where high inventories have 
to be kept. 

—Where the 
latively slow. 

In the Anaconda case it was ad- 
mitted that all these conditions 
applied, and it was agreed that 
there was no way of determining 
physically which materials from 
the stockpile had been drawn 
do first. The question was 
purely to decide whether the com- 
pany’s income for the year should 
include a stock valuation based on 
assumption that its latest- 
bought stocks (bought at a high 
price) were additions inven- 
tory, while earlier purchases 
(bought at a lower price) had 
been used in the year's fabrica- 
tion; or whether the last-bought 
and, expensive stocks could be as- 
sumed to have been used in the 
year’s production, while the ear- 
purchases remained in the 
inventory. 

As against the prevailing view 
that last-in-first-out was the ap- 
propriate method, Chief Justice 
Patrick Kerwin held that FIFO 
was more in aceordance with the 
known facts; and he said: “LIFO 
does not determine the company’s 
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‘For.Red-Led Labor Action 


(Continued from page 1) 
strike and that Rodrigue was a 
;member of the negotiating com- 
| mittee. 

Gauld is active in the L.P.P. 
lemergency committee formed to 
defend Fred Rose during the 
1946 spy trials, which followed 
‘Igor Gouzenko's _ spectacular 
|revelations. The Canadian 
| Tribune, Canada’s leading Com- 
|munist Party organ, reported that 
| the name of Alex Gauld is “indel- 
|ibly inscribed along with Tim 
|'Buck, . . . and others, as the 
founders and outstanding build- 
ers of the party of Canadian Com- 
|munists.” Gauld ran on _ the 
| L.P.P. ticket in the 1953 ‘federal 
| election. 

Rodrigue has yn in the 
French-Canadian EBYP.P. for the 
| past 20 years, although he briefly 
|participated in the Communist 
Party of French-speaking Can- 
jada, a Tito-like deviationist 
| group which is now defunct. He's 
a member of the League for 
Democratic Rights and Canadian 
|Peace Congress, and was 
L.P.P. candidate in the 
Montreal municipal elections. 

Hardy is an official of the Na- 
tional Federation of Labor Youth. 

The eight-week-long strike fea- 
tured a rash of violence: gang 
roamed Montreal destroying half- 
tompleted plumbing work 

Effects of the strike were felt 
by industry throughout Quebec 
Province. It was a smal] 
rehearsal of how seriously a 
plumbers’ strike could cripple 
wartime productivity. Residen- 
tial constiuction was also hard 
hit; the Montreal civic library 
was closed; and work on six hos- 
pitals and many new schools was 
seriously delayed. 

And how did the rank and file 
benefit from their leadership in 
ithe strike? 
| The plumbers are claiming it 
will take them three years to 
make up for the $700 lost in 
salaries DSecause of the walkout. 
And the strike has so disorgan- 
ized the future planning of 
plumbing and heating contractors 
now predict layoffs for next year, 
because they weren't able to plan 
beyond the end of current jobs. 

At one point during the strike, 
the union tried to organize a co- 
operative of plumbers to perma- 
inently buck contractors. But as 
all plumbers in the province have 
to belong to the Quebec Corpo- 
ration, the scheme fizzled out. 

The union had been demand- 
ing a straight 25 cents an hour 
increase on top of the $2 basic 
\rate; the contractors were not 


an 


1954 


Ss 


-SCaic 


willing to grant any increase. In 
the final agreement, reached in 
the office of Premier Duplessis 
last week, the union won an im- 
mediate five cent an hour raise, 
with another, next June and a 
two cent an hour boost next 
October, | 


Announcing | 


American Insurance Co. (Toronto) 
—Richard P. Airey, casualty super- 
intendent for Canada; William J. 
Miller, fire superintendent for Can- 
ada; William F. Robson, inland 
marine superintendent for Canada; 
Thomas B, Dooley, field representa- 
tive Metropolitan Toronto; Kenneth 
G. Macrae, field representative East- 
ern’and Northern Ontario. 

Bakelite Co. (Belleville, Ont.) div- 
ision of Union Carbide Canada Ltd. 

F. Perry Wilson, president. 

Canadian Trucking Associations 
(Ottawa) — William C. Norris of 
Montreal president; Douglas S. Mof- 
fatt, Sydney, N.S., vice-president.; 
R. W. Macdonald, Vancouver, 2nd 
vice-president.; Frank McCallum, 
Oshawa, secretary-treasurer; John 
Magee, Ottawa, executive secretary. | 

Consolidated Zinc Corp. of Canada | 
(Montreal) —Frank V. C. Hewett, | 
cirector 

Crown Zellerbach Canada 
(Vancouver)—Frank A. Scott, 
e! sales manager 

Consumers’ Gas Co. (Toronto) — 


| 
Ltd | 
Oakah L. Jones, director and vice-! 


cen- 


esident.; Hugh G. Smith, assistant 
er.; J. E. Wolfraim, treasurer 
t secretary; Mabel Geary 
and 


treasul! 


and assista! 


‘ 


assistant ‘ 


secretary assistant | 

French Canadian Association for 
the Advancement of Science — Dr. 
Leo Marion, Ottawa, president 
_ John M. Gould Ltd. formerly 
outdoor painted bulletin division of 
Dominion Signs Ltd. (Brantford 
Ont.)—John M. Gould, president; | 
Robert T. Boyes, general manager. | 

International Harvester Co. of | 
Canada (Hamilton)—S. M. Young, | 
manager engineering 

Personal Finance Co. 
(Toronte)—Gerald Mills, 
new Halifax branch. 

Cc. A. Pitts, General Contractor. 
Ltd. (Toronto) —William Denny and | 
Lewis M. Schott, directors, repre- 
senting Merritt-Chapman & Schott 
Corp. of New York. who bought C. 
A. Pitts, General Contractor, Ltd 
recently. 

Phillips Electrical Co. (1953) 
(Brockville) Arthur S. Torrey. | 
chairman succeeding W. H. Mc-} 
Fadzean, recently appointed chair- 
man and managing director British 
Insulated Callender’s Cables Ltd.; D 
W. Aldrich, director and vice-chair- 
man; T. A. Lindsay, executive vice- 
president. | 

Vanadium-Allovs Steel Canada| 
Ltd. (Lendon)—J, Gordon epee 
president, 


of Canada 
manager | 


'cal and administrative 


| Laurent 
| leagues, that any deal offered to 
| Quebec must also be open to the 


His tax rate, he says, is 15% of 
the federal tax rate; but he has 
higher exemptions. Therefore, he 
claims, he collects only 10% of 
the revenue the Federal Govern- 
ment get§ from Quebec in income 
tax. Surely, he argues, a 90-10 


division is very fair to Ottawa, | 


even on the basis of a con- 


a | current right to direct taxation. 
| Apart from these points at the’ 


And, says Mr. Duplessis, the idea 
of “concurrent right” is an idea 
that “we admit but do not share.” 

So the search for a formula is 
left up to Ottawa. The first 
general impression of Mr. Du- 
plessis’ Jetter in informed quarters 
here was that it provided no pos- 
sible basis for an agreement. But 


/ 


Mr, St. Laurent would not take | 


this view. He has stood out 
one of the few optimists around 


as | 


thé capital, insisting that techni- | 


arrange- 
ments can be devised. 
But the conditions to 
filled are stringent. 
insists, with 


be 
Mr. 
his 


ful- 


other provinces. He has, it is 
understood, no intention of bring- 
ing the existing tax rental agree- 
ments to a premature end. The 
time for a full review of them 


st. | 
col- | 


will come at the end of next year, | 


so as to leave plenty of time to 
work out a new dea] and bring 
it into force on April 1, 1957, 


What is sought now is 


an | 


arrangement which will prevent | 


double taxation in Quebec during 
the life of the present 
ments without upsetting them. 
The simplest thing — if it could 
be done—would be to devise a 
formula strictly tied 
Quebec's situation that it could 
not attract any of the other 
provinces to choose it as a bette: 
alternative than they have now. 
Premier Frost of Ontario has 
said that he is opposed to a new 
formula applying only to Quebec. 
Ottawa is inclined to answer that 
Mr. Frost's own tax rental agree- 
ment based on a formula 
applying only to Ontario. In 
form it was open to all the prov 
inces — as any Quebec formula 
will be — but in did not 
benefit anyone else 
But Ottawa doesn’t mean to 
try to be smart with Mr. Frost. If 
the most acceptable formula fo: 
Quebec happens to be which 
might make it attractive for Mr. 
Frost to levy a provincial income 
tax in Ontario too, it will not be 
rejected on that ground alo 
The Post learns authoritatively 
that such an alternative would 
not be refused on grounds of 
principle, provided it were not too 
costly to the federal] treasury, 
A New Approach? 
The objections which 
been raised the past to 
arrangement which left the prov- 
inces free to collect their ovn in- 
come taxes are not now being 
pressed to the same extent. In 
the new government mood it 


so to 
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fact it 
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in any 


agree- | 


existing agreements Is 
| out of the question at the present 
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simpson’s the store 


would not appear 
have provincial income taxes 
levied in Ontario and Quebec — 
the two provinces most likely to 
raise them — provided this see} 
not interfere with the Federal 
Government's ability to support | 
the revenues of the more needy | 
provinces, 

This is an earnest of the 
approach which may be expected 
at next year’s federal-provincial 
conference, when the whole basis 
if the tax renta] agreements 1s 
likely to be revised. But it doesn’t 
help very much’ with the present 
h for a temporary agreement 
The fulb rate of de- 
duction which Mr. Duples 
wants at 15% of the federal 
rate—would give Ontario, British 
Columbia and possibly even Al- 
berta an incentive to levy their | 
n taxes instead of renting 
them to the Federal Government 
Such a wholesale reversal of th« 
considered 


new | 
| 


searcn It 


with Quebec. 


OW 





in an arrangement designed 
to last for only two more yeal 
The magic formula now being 
sought will have to cost Ottawa 
less than that. It will have to be 
less disruptive of the present tax 
rental agreements. It will have’ 


time 


na 
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$75.00 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 18197 


to exhibit a good deal more 
ingenuity. At the moment 
Ottawa regards it as the pot of 
gold which it hopes is at the end 


* 


of the rainbow. But, apart from 
the Prime Minister’s determina- 
| tion, no one is too sure whether it 
is there at all. 





Inglis paper making machinery 


THE ‘INSIDE STORY’ BEHIND THE NEWSPAPER HEADLINES 


The inside story begins in the woods, on 
through the pulp and paper mills, and emerges 
at last as the paper you buy for a nickel. Mil- 
lions and millions were spent to give you that 
nickel’s worth. 


All along the line’ of production, Inglis lends 
a hand, with big steel pressure vessels, pumps, 
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Associated with English Electric Company of Canada Limited in the World-Wide English Electrie Group. 





a aaa 
cenit 4 


poe 


de 


HERE’S HOW Winnipeg's new merchandise mart will look 
by the spring of 1956. Ground floor will contain retail 


$4. Million ‘Wholesale City’ 4 


On ‘Peg Planning Boards 3 


(Continued from page 1 
Turner and other members of hi 
department to finalize detail 

The project is 
campaign by Mr. Turner to bring 
capital and industry into 
Western Canada’s expansion The 

The new mart may be the first 
follow 
strategic 

centre 
Backers gave the nod to ’Peg for 
venture 
relation 
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shops, floors two to five displays. rental office space above. 
Mart may be forerunner of others in Canada. 
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JOHN W. HARRIS 


John W. Harris Associations Inc. 
and president of Hegeman-Marris 
Company Inc., first became in- 
terested in the Manitoba Mer- 
may be taken through it on cer- 
tain days, as is the practice in 
the U. S. 
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ment Corp., an international de- 
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(Continued from page 1) 
of Transport announced the 
launching for Nov. 9. Although 
ement did not 
so, arrangements had been com- 
pleted Mme. St. Laurent to 
perform the ceremony. 

Another three weeks later, 
Oct. 28, word had finally got 
through to the department of 
what had been known on Sept. 15 

that the ng would not 


a fall launch- 


+1, 


ine announce say 


for 
iO 


on 


gear) 


im time for 


Who Gets Blame 
followed the official 

‘nt blaming the U. K.’s 

for the post- 


There 
ceme 
in delivery’ 
ponement, 


annour 
“delay 
of the Depart- 

» is concentrated on two 
it should never have 
the launching fo: 
Nov. 9, since the non-delivery 
gears had been known 
before the 


1nounced 


the 
three we 
nouncement 

—Second, it had no firm case 
for putting the whole blame on 
the British firm, and if it had 
investigated the circum 


it would not have done 


of 


eks an- 


ter 
taNCCS 


so. 


Both the announcements were 
made in the name of George C 
Marler, the new. Minister of 
Transport, who has just won his 
seat in the House Commons 
for Mr. Abbott's old constituency, 
St. Antoine - Westmount. But 
neither Mr. Marler nor his deputy 
minister, John Baldwin, are be- 
ing blamed for the mistakes 
Both of them have been in office 
only since July 1, and they clearly 
were not informed of the full 
| story. 

It starts back in the summer 
of 1953, when Canadian Fair- 
banks-Morse drafted a letter of 
intent to Modern Wheel Drive in 
England, saying, that.the special 
type of gears manufactured by 
them were wanted for the ferry. 

This letter, The Post is in- 
|formed, was so vague that the 
British firm’s Canadian agents, 


‘ 
oO; 


| world's largest. 


SIR WM. STEPHENSON 


velopment concern with head- 

quarters in New York, is also the 
United States representative of 
the Manitoba Department of In- 
ustry and Commerce. 

John W, Harris, chairman of 
chandise Mart when Sir William 
Stephenson, the Manitoba Gov- 
ernment’'s honorary economic ad- 
viser suggested it to him. The 
two men had worked together 
when one of Mr. Harris’ compan- 
ies built the Earl's Court Exhibi- 


tion Building in London, then the 
Sir William had 


financed the work, 

Among other buildings con- 
structed by John W. Harris 
Associates Inc. and their contract- 


| ing affiliate Hegeman-Harris Inc., 


are several of those in Rockefeller 
Center, office and hotel buildings 
throughout the U. S., and the 
U. S. embassies in Paris, 
London. 

Architectural plans for the 
Winnipeg market provide for the 


first four stories to be shaped to! 


take maximum 
the selected site. 
will be stepped back to provide 
a rectangular shape, with ter- 


advantage from 


'races on the fifth floor level. The | 


10th floor will also be stepped 
back to conform to building reg- 


o Delay N.S. F erry Launching 
3 Parts Adrift On Red-Tape Sea 


Canadian Vickers, did not follow 
usual practicé of forward- 
as a firm letter of intent 
them. They simply trans- 


thei 
ing it 


irom 


mitted a photostatic copy to the} 


English firm to see whether it 
would accept it or not. 

Delivery called for 
months. The whole 
is about when the. delivery 
period started. Did it start with 
the receipt of this photostatic 
copy of a “vague” letter of in- 
tent Or did it 


a 
Udit 


was 14-15 


not until April, 1954, 
English firm received 
final and definite specifica- 
for the gearing which, it 
nds, had to be custom-built 
the particular ship. 
Payment Troubles 


Was 


the 


ber, arguments were going 
about payment. The English firm 
appears to be open to the serious 
accusation that it failed to let it 
Canadian customers know that 
it would meet the 
which they were counting on. But 
the Canadian prrties to 
transaction, it Is 
to blame for not 
realizing that the delay in pro- 
firm specifications, 


not 


least equally 
viding 

alone a 
were necessarily bound to delay 
delivery from a busy British firm 
They should have realized, 
cording to this account, 
letter of intent (even with 
tailed specifications) is 

usually regarded as a firm com- 
mitment in Britain as it is in 
these postwar years in Canada 


and 


The next five | 


controversy | 


start at some later |} 


deadline | 
the | 


alleged, are at} 


let | 
| 
ontract and a deposit, | 


MORE THAN 


N 
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FRIENDLY, 


ovember 13, 1954 


THE FINANCIAL POST 


Join the hundreds of busy executives now 
using our “Agency Service.” 


Investments and real estate to manage, 
collections to be made, taxes and house- 
hold expenses to pay... these may be some 
of the reasons for believing that you 
“cannot afford to be away.” 


But you can. You can be away for months 
—and vet be sure that all personal finan- 
cial interests will be taken care of capably 
and confidentially during your absence. 


You can rely on Crown Trust’s “Agency 


Service” to do the job. 


Inquire today at 


our nearest office for particulars. 


PERSONAL 


SERVICE 


Crown Trust 


COomMmMPAN WY 


BRANTFORD e LO 


| 
| 


lulations and will also have a 
|terrace. The total cubic content 
will exceed 3 million cu. ft. There 
will be a rental floor area of 
about 200,000 sq. ft. 


Service departments, restau- 
rant, barber shop, drugstore and 
lairline ticket offices will be lo- 
| cated in the basement which will 
be connected to the main floor 
by escalatofs. On the main floor 
| besides shops there will be bank- 
ing facilities. One complete floor 
may be used for radio or tele- 
vision station. 


It is ho»ed the products of sev- 
eral hundred manufacturers from 
all parts of the world will be on 
permanent displays. There will 
also be an Exhibition Hall and 
mercantile club on the top floor. 
The Exhibition Hall will be used 





| 


| 
| 
| 
| 
| 
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than a hundred 
dition beneath 


TORONTO — 


NDON e WINDSOR e 


WINNIPEG e 


MONTREAL 
CALGARY 


for conventions and trade and epoch in the business history of 


fashion shows.: It is planned that 
with these facilities arrange- 
ments can be made for furniture, 
hardware, giftware and office 
equipment exhibitions now held 
annually in Toronto and Mont- 
real, to come to Winnipeg as well. 

Mr. Turner had been trying to 
interest a number companies 
in building the market in Winni- 
peg over the last year and a half. 
He said that he felt the promo- 
tion of the market was part of 
the pattern being weaved 
make Winnipeg the marketing 
centre of Western Canada for all 
manufactured products, Describ- 
ing the market wholesale 
city under one roof” Mr. Turner 
said the establishment of a Mer- 
chandise Mart in Winnipeg would 
mark the creginning of a new 


of 


10 


as a 


Winnipeg. 

He listed the advantages con 
sidered tenants would derive 
from the market. They were: 

Location in the established dis- 
the mid- 


centre for 


market. 


tribution 
continent 
Enthusiastic acceptance by re- 
tail merchants, buyers and exec- 
utives 
Most economical point of 
tact for greatest number of deal- 
and buyers. 
Unequaled opportunity for per- 
display facilities of the 


con- 
ers 


manent 
finest design. 

Maximum service, convenience 
and economy to customers. 


Medium for continuous and 
seasonal market promotions on a 


THE ACROPOLIS, ATHENS 


Pan was famous for the pipes 
he played. And Athens, where 


his shrine 
famous for 


was built, was 
its now long dis- 


used stone water systems. 
The cost of building such a 
system today weuld be 


prohibitive. 


Cast iron pipes that were made and laid more 
From then through till Septem- 
on} 


years ago are still in perfect con- 


many of Canada's major cities. 


And the pipe we make to-day is better than 


If you are a man 


1. How cast iron 


the pipe made then! 


who is interested in pipe, write to us 


and we will tell you in detail : 


mains have saved many thousands 


of tax dollars for many Canadian municipalities by 


outlasting by decades the bonds issued to poy for them. 


ac- | 
that a} 
de- | 
not | 


“Except for its failure to make | 


absolutely clear that delivery was 
bound to be postponed by the 
delay in sending a firm order 
from here,” 
observer, “the English firm did 
more than all 
been expected of it. 
$75,000 on 
for a $300,000 order. It went 
ahead just as far as could have 
been expected on the vague com- 
mitments it had from this end.” 


It 


said one Canadian | 


that could have} 
spent | 
purchasing materials | 


VANCOUVER 


co-operative basis. 

Best sales training ground and 
top facilities for trade education. 

Prestige, publicity, service and 
goodwill through Mart location 
and display 

Immediate contact 
with related products and manu- 
faciurers. 

Central point 
dealer meetings, introdu 
new lines, special events, 

Commenting on the 
future of the Mart Mr. Hill 
pointed out that in the United 
States the markets had met with 
considerable  sucet In San 
Francisco there was at t 
sent time a waiting list of 
square .feet of display 
There is no reason, he fee! 
the Canadian market should not 
do equally well. i 


and CiOst 


for sal 


possible 


he pre- 
100,000 
space. 
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THE CITY OF MONTREAL 


Beneath old Notre Dame 


Ul 
/ 


My 
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pressure within. 
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Street there's a two mile 
stretch of cast iron pipe, laid 
in 1815. It is still in excellent 
condition despite the weight 
of modern traffic and high 


Pan never had any pipes like these ! 


2. How we menufacture centrifugally cast pipes in 16 


foot lengths by the Delovaud method and also cbout 


the new flexible mechanical joint. 


3. To what extent Delavaud Cast Iron Pipe can with- 


stand external loads, beam stress, sudden impacts and 


internal pressure. Nothing con beat cost iron pipe for 


all-round durability. 


Write to Canado’s largest and oldest producer of cast iron pipes 


Canada Iron 


co: 
o 


sown &wi & 


_s230 20 oo aA 


HEAD OFFICE: MONTREAL, CANADA 


Plants; Trois Rivieres * Cobourg « Toronto « Hamilton « St. Thomas « Fort William 


Canada Iron 
Dominion 


THE CANADA IRON GROUP 


Wheel 6 Foundries Division 
National Ir 
Special Prod 

Dominion Stru 

Electric Tamper 6 Equipment Co 

{ of Canada Lid 


Foundries. Limited 
on Division 

cts Division 
ral 


Steel Limited 


Hydro Turbine 


ipment Lim 


Pressure Pipe Company of Canada Limited 
Railway and Power Engineering 
Corporation Limited 
C. M. Lovsted 6 Company 
Canada) Limited 
Paper Machinery Limited 
Paper Mill Equ 


ted 


Company, Limited 
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needed in Europe? 


Give yourself a chance to rest, 
relax, have fun on the great 
completely air conditioned 
s.s. INDEPENDENCE or 
s.s. CONSTITUTION, They 
sai. the Sunlane to the Medi- 
terranean gateway to all Eu- 
rope. The weather on the 
Sunlane is mild and balmy 
right through Fall! 6 days to 
Gibraltar... 8 days to Cannes 
or Genoa ... 9 days to Naples. 
You'll be a new man! 


See your Travel Agent or 


AMERICAN 
EXPORT LINES 


gett ge ce OOM ltr Angee 


85 King Street East, 
Toronto, Ontario, Conada 


INVESTMENT FUN 


Ds 


By PAUL DEACON 


U. S. Dollars Buoying Stocks 


How New U.S. Money Affecting Securities, Exchange 


The impact of the newly form- 
ed Canadian investment funds 
sponsored by U.S. investment in- 
terests continues to be a subject 
of some debate. 

The money being invested by 
these large investment companies 
is ‘still flowing into the country 
land is expected to continue to 
come in for some time. 

There are differing versions of 
| the significance of this inflow— 
ithe effect on current security 
| prices in Canada, on the exchange 
jrate, on the long-term effect on 
the securities market. 

Th2re is no doubt that the U.S. 
buying has been a factor in the 
increase in prices of good grade 
canadian stocks in recent months 
But observers here say that they 
are amazed how little disruption 
| has occurred a result of the 
|new buying so far. 

“If you had told me two or 
three months ago that the in- 
crease in stock prices would be 
relatively so smal] witl such 
large buying coming in, I would 
have told you you were crazy,” 

| one investrnent man commented. 


a> 


Supervised INCOME Fund 
Approx. $4.07 per ynit.* 
Supervised GROWTH Fund 
Approx. $2.02 per unit.* 
Supervised AMERICAN Fund 
Approx. $5.00 per unit.* 


(For Conadian Investors) 
*Send for 
this PREE 
LITERATURE 
on the many 
advantages of 
Supervised 
Fund ownership 
end how “no 
sales loading 
charge” can 
mean important 
savings for you. 


tare 
tOone « 
“ne 


Without obligation, please send me 
information on “Supervised Invest- 
merit Funds’: 


NAME 
ADDRESS 


H. C. FLOOD @ CO. 
LIMITED 


Investment Dealers | 


360 St. James St. West 
PL. 4871 — Montreal 


‘ 


| the investment money was acting | Parent company.” 
;as a stabilizer in the exchange! 


planning your 
estate 


protects your family 


| tend 
|; exchange 


Says Henry T. Vance, president 
of the recently formed $51 million 
Canada General Fund (1954) 
Ltd.: “We have found no problem 
in obtaining sound issues at rea- 
sunable price levels.” 

Buoying Prices 

On the sther hand, investment 
men here agree that while the 
buying has been done largely 
outside the stock exchanges 
through direct deals, the absorp- 
tion of such lasge blocks of stock 
reduces the floating supply and 
this tends to buoy up prices. 

Mr. Vance points vut that the 
over-ail value of listed stocks on 
the Toror.to and Montreal] Stock 
Exchanges is abcut $35 billions, 
whereas net U.S. purchases of 
Canadian stocks fo: the first 
seven .nonths this year were only 
one .enth of 1% of this figure. 

However, this probably over- 
states the case a bit. The listed 
stocks in Toronto and Montreal] 
include such giant U.S. concerns 
as General Mo.ors, whose com- 
mon shares alone are currently 
valued at just under $8 billions; 
General Electric, $3.8 billions; 
Chrysler Corp., more than $600 
millions. 

The other feature is that the 

buying of the new funds really 
; only got going in June, and some 
| of them are barely started. So in 
| only two months out df the seven 
were the new funds operating 

Observers in Ottawa and else- 
where regard the new funds as 
a significant factor in the current 
strength of the Canadian dollar. 

| The delicit on trade account (ex- 
cess Of imports over exports) in 
the first nine months this year 
was $195 millions, or an average 
| Of just over $20 millions a month. 
| One of the new funds alone 
| (Scudder Fund of Canada) in- 
vested $30 millions, most of it in 
the Canadian market, in four 
months, starting in mid-June. 
United Funds Canada offered a 
$30 million issue in the U.S. and 
is only partly invested. Keystone 
Fund of Canada has set out to 
raise $30 millions, Templeton 
Growth Fund $9 millions. Canada 
General Fund (1954) Ltd. raised 
$30 millions in August before 
|merging with an associated U.S. 
icompaiy, Canada Genera] Fund 
l Inc. New York Capital Fund of 


ing, also ‘n August. 


That’s more than $150 millions 


in just these six funds, Only part 
of it has been spent here, and 
most of the balance is headed this 
way. 

Exchange Stabilizer 

bank observer said 


One here 


and 
to buy 
at the 


Exporters 
to want 
right 


rate, importers 
and sell 


time a 


| transaction is completed. Invest- 


Our service on estate planning makes available to 


you the technical information and assistance you 


require for a complete study of your estate. Such a 


study of your assets and objectives is the best 


approach to a consideration of your Will. Our 


estate planning service is advisory; based on broad 


practical experience it offers no cut and dried 


solutions to estate problems and is rendered without 


charge. This service will help you to plan for the 
protection of your family and to make the fullest 


use of your estate resources. It is our policy to 


co-operate with your auditors, your bankers, your 


solicitors and your life-underwriter. When you are 


considering the future disposition of your estate you 


are cordially invited to consult our officers. 


The Toronto Genera! Trusts 


Corporation 


MONTREAL, OTTAWA, TORONTO, WINDSOR 


WINNIPEG, REGINA, SASKATOON, CALGAR’‘ 


EDMONTON, VANCOUVER 


New and Refunding Issue 


$2,500,000 


ment money tends to flow in 
faster when the Canadian dollar 
dips, eases off when our dollar 
| bcbs back up. 

Because of the high calibre of 
the securities the new funds are 
buying, investment tend to feel 
that they will help maintain a 
solid foundation in our stock 
}market. The investment is plan- 
jned as a long term proposition, 
| by nature, because the new funds 
}can gain the tax advantages they 
seek for their shareholders only 
over the long pull 
If shareholders of the funds de- 


NOTICE 
| Notice is hereby given that Cer- 
tificate of Registr: No. C 1527 dated 
October 25, 1954, has been issued to 
the Affiliated F M Insurance Com- 
any, authorizing it to transact in 
‘anada the business of FIRE IN- 
SURANCE, INLAND TRANSPOR- 
TATION INSURANCE, THEFT IN- 
SURANCE and, in addition thereto, 
CIVIL COMMOTION INSURANCE 
EARTHQUAKE INSURANCE, 
FALLING AIRCRAFT _INSUR- 
ANCE, HAIL INSURANCE, IM- 
PACT BY VEHICLES INSURANCE, 
LIMITED OR INHERENT EXPLO- 
SION INSURANCE, SPRINKLER 
LEAKAGE INSURANCE, WATER 
DAMAGE INSURANCE, WEATH- 
ER INSURANCE and WINDSTORM 
INSURANCE, limited to the insur- 
ance of the same property as is in- 
ed under a policy of Fire insur- 
I the Compan 
F, L. CROSSMAN 

Secretary. 
j James P. McD. Costigan, 

Chief Agent in Can 


Toronto, Ontario, 


ida 


Newfoundland Light and Power Company, 


Limited 


General Mortgage Sinking Fund Bonds, 442% Series due 1974 


To be dated December 1, 1954 


To mature December 1, 1974 


We offer as principals these bonds for delivery if, as and when 
issued and received by us and subject to prior sale and the ap- 
proval of counsel of all proceedings. 


Price: 100 and accrued interest 


Descriptive circular will be furnished on request. 


Royal Securities Corporation Limited 


Canada made a $25 million offer-’ 


cide to cash in their shares all at 
one time, the effect could be un- 
pleasant because the @mpanies 
would be forced to liquidate their 
|holdings over a relatively short 
|period. But the record of the! 
mutual ‘unds so far has nut shown | 
any such wholesale cashing in of 
| shares. In most of the market 
|drops to date, there have been 
enough new buyers of mutual} 
.und shares to offset most of the 
effect of the increase in share 


redemptions. 5 


President James Stewart of the | 
Canadian Bank of Commerce last | 
week had another warning to | 
offer in connection with the flow | 
of U.S. investment into the| 
country. He suggested Canadians 
might be lulled into false com-| 
piacency about balance of pay-| 
ments problems because of the} 
influx of money for investment. 

Canada is being saved balance 
of payments troubles in spite of a 
deficit in its trade with other 
countries, he held, only because 
of the big flow of investment 
money, mainly from the U.S. 
This is only a temporary solution 
tc. the imbalance in our trade, and 
in effect makes us “somewhat 
dependent upon U.S. investment 
decisions.” He feared it might 
tend to make Canadians minimize 
the importance of the deteriera- 
tion in the country’s trade posi- 
tion. 

- J = 
Distillery Firm’s Report 
Features Seaway Project 

The annual report of Distillers 
Corp.-Seagrams Ltd. reviews in 
some detail the St. Lawrence 
Seaway and Power project and 
its possible effects on the econ- 
omy. Maps, photographs, paint- 
ings and lengthy text are devoted 
to this subject in 36 out of the 48 
pages in the report, and in a 
separate supplement inserted in 
the report. 

The president's report is brief, 
but the notes to the ba!ance sheet 
are quite detailed. They include 
an item of interest for investors 
who would like to see the com- 
pany capitalize its earned surplus 
and pay out cash through re- 
demption of stock dividends: 

“The consolidated earned sur- 
plus account ($319,096,733) in- 
cludes $129,623,077 representing a 
portion of the consolidated earn- 
ec surplus of Joseph E,. Seagram 
& Sons Inc. and its subsidiary 
companies which, under the pro- 
visions of the indentures covering 
the debentures, cannot be paid in 
the form of dividends or other- 
wise tramsferred to the Canadian 


In connection with the $22 mil- 
lion court action involving the 
company which has appeared in 
the reports for some years, a note 
points out that a verdict has been 
rendered for the plaintiff in the 
amoun: of $77,200. 

Another action, arising from 
the same deal (back in 1931) and 
involving $65 millions damages 
claimed, is still pending. Com- 
pany counsel have advised the 
company that, in their opinion, 
there is no merit in this claim 
and it can be successfully defend- 
ed. An appeal has been entered 
w.th regard to the other decision. 

* . a 
Powell River Payment 
Indicates Better Net 

Declaration by Powell River Co, 

35c-a-share extra payable 
| Dec. 15 indicates expectations of | 
an improvement in earnings in|! 
the current year, even greater 
than that shown in the first half, 
observers believe, 

Powell River follows a policy 
of paying out approximately 60° | 
of net profit in dividends. The 
extra plus the regular quarterly | 
dividend of 25c declared payable 
Dec. 15 to holders of record Nov. | 
12 will bring to $1.60 a share the 
total payments for this year. Thi 
would indicate expected earnings 
of around $2.65 a share for 1954, 
compared with $2.32 last year, 

Dividends in 1953 totaled $1.45 
a share, including extras, repre- 

of net profit. 


a: a 
Ol a 


? 
entr 


ig 62.6° 
First half earnings amounted to 
$1.18 a share ($1.06 in the 1953 
first half), an increase of 11%. If 
1954 earnings reach the $2.65 a 
hare indicated, it would suggest 
earnings in the second half 16%- 
17° ahead of last year. 
| The improvement has occurred 
in the face of a _ stubbornly 
strong Canadian dollar, which 
has stayed at a premium greater | 
than last year’s during most of | 


¢ this year. This has reduced the | 


| Canadian dollar earnings large | 
exporting concerns such as Powell | 
River might otherwise have 
expected. 

Newsprint output was up 11° 
n the first half, with pulp output 
up only slightly and lumber out- 
put down. Machine speed-ups, 
involving new cost-saving devices, | 
are contributing to the better) 
earnings picture, 

In addition expanding | 
capacity at its present mill, com- 
pany also under considera- | 
tion construction of a plant at 

| Kitimat in conjunction’ with/ 
Aluminum Co. of Canada. 

Gas Firms Prominent 

\In New Financing 

| New financing scheduled for 
the near future includes new 
| issues by Consumers’ Gas Co, In- 
vestment circles believe the :i- 
nancing is likely to be about $9 
|millions of first mortgage bonds 
and $7-$8 millions of debentures. 

Also looked for shortly is the 
j;new Canadian Western Natural 

| Gas preferred issue. 

A secondary offering of 30,000 


to 


has 


J. GORDON BARKER 


has been appointed president, 
Vanadium-Alloys Steel Can- 
ada Ltd., London; was 
formerly secretary and treas- 
urer, Canadair Ltd. 


‘Que. Pwr. Shares 
To Sell At $23 


MONTREAL (Staff)—Price at 
which new shares of Quebec 
Power Co. will be offered to 


and the record date is Nov. 10. 
President J. A. Fuller said that 
warrants evidencing rights will 
be mailed on or about Nov. 11, 
and that the rights will expire 
| Dec. 15. One new share is being 
loffered for each five already 
jheld, so that rights to about 
/110,000 shares will be issued. 
Since the new issue is 
jregistered under U.S. securities 
| legislation, residents of the U.S. 
will not be able to subscribe. 
|They can, however, sell their 
| rights. 
| Full proceeds of the offering | 
are expected to total about $2.5 
| millions, and the new shares will 
irank for the dividend normally | 
| payable for the last quarter of 
1954. 


not | 


j 


Deny Loblaw 


As Stock Hits 


New strength in the shares of 
Loblaw Grocreterias, Loblaw Inc., 
and Georgé Weston Ltd., revived 
rumors of a new deal involving 
the three companies. 

George Weston Ltd. controls 
Loblaw Groceterias, the Canadian 
firm, which in turn controls Lob- 
law Inc. in thé U. S. 

George C. Metcalf, president of 
Loblaw Groceterias, told The Post 
this week that to his knowledge, 
there was no deal planned. He 
reiterated his comment 
earlier this year (The Financial 
Post, May 8) that “we know of 
nothing that would cause a sub- 
stantial rise in the stock. We 
know of no merger plans.” 


“We do not understand the 


terrific rise in the stocks,” he said. | 


He referred to the good showing 
of Loblaw Inc. and Loblaw Gro- 
ceterias, undoubtedly a _ good 
thing for the parent company, 


Weston’s, but beyond that there | 


was no apparent explanation for 
the market action of the three 
stocks. 

Mr. Metcalf is a 
both Loblaw concerns 
George Weston Ltd. 


director of 


and 


He said there was no change 
regard to| 


situation with 
stock of Loblaw Gro- 


in the 
class 


A 


made | 


of 


| 
‘Deal’ Rumor 


Record High 


Still another Weston-controlled 
company’s shares—Western Groc- 
ers common—have also been 
strong, jumping $9 in a day to 
$111, compared with $62 a share 
in January and $82 early in May. 

One rumor current in connec- 
tion with the two Loblaw com- 
panies and George Weston Ltd.: 
A U. S. food chain—said to be 
Kroger Co. — was dickering on 
possible purchase of Loblaw Inc. 
at around $60 a share. If the Wes- 
ton group relinquished its interest 
|at that price, it would provide a 
handsome and relatively rapid 
profit on the investment in U. S. 
Loblaw, benefiting Canadian Lob- 
law and Weston’s. Canadian Lob- 
law’s main holdings of U. S. 
Loblaw were bought for $40 a 
share. 

J. E Davis, vice-president of 
Kroger Co. in Cincinatti, told The | 
Post no negotiations were in pro- 
gress in connection with Loblaw 
Inc., and he knew of no intention 
to negotiate for that chain. 


ee ANNOUNCEMENT | 


Royal Bank Appointment 


ceterias. The directors have not | 


calling the stock and 
“very definitely” the company 
isn’t buying any. The class A 
stock, callable at $50 a share, has 
been relatively stable in its price 
action for some time, in the $43- 


discussed 


| $46 range. 


The class B shares—the voting 
stock—of Canadian Loblaw late 
last week touched a new high of 


since early May. Shares of the 
U. S. Loblaw firm have been trad- 
ing around $60, after touching 
$6142 last week, compared with 
$54% only a week earlier and 
$$0 back in May. George Weston 
common has also been selling 
around $60 a share (touched $62), 
up from $4812 Nov. 1 and $38 
early in May. 

shares of Aluminium Ltd. was 
made this week by First Boston 
Corp. and Kuhn. ..oeb in the 
U.S. Offering price was $69 a 
share (U.S. dollars.) 


NEW ISSUE 


|$72, up $4 in two days and $22) 


| 
| 


j 


R. G. C. PAGETT 


| The Royal Bank of Canada has announced 
the appointment of R. G. C. Pagett to be 
| manager of its Bogota, Colombia Branch. 
Mr, Pagett succeeds J. M. Johnson who 
hos been made manoger of the bank's 
branch at Montevideo, Uruguay. | 
I 


f 
| 
stockholders has been set at $23, 
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Canada 


The vital position of wheat in the Canadian 
economy makes it of importance to every 
Canadian investor. The current situation with 
regard to this commodity is briefly, reviewed 
in the our “Review & 


Securities List”. 


November issue of 


The “Review & Securities List” contains a 
diversified selection of bond aud share invest- 
ment suggestions with a broad range of yields 
as high as 6%. To receive your copy, just 
telephone or write our nearest office. 
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Cochran, Murray & Co. 
Limited 
Member 
Investment Dealers’ Association of Canada 


Cochran. Murray & Hay 


Member of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hamilten Kitchener lenden 4642 


We take pleasure in announcing that 
MR. J. IRVING ROY 


is now associated with this firm 


in our Corporate Financing Departmem., 


Equitable Securities Canada Limited 
220 Bay Strect — Toronto 


EMpire 6-1141 


$12,000,000 


Province of 


Nova Scotia 


34% Sinking Fund Debentures 


To he dated November 15, 1954 


Principal and half-yearly interest (May 15 and November 5) 
any of the cities of Halifax, Saint John, Charlottetown, St. 


To mature November 15. 1970 


gg in lawful money of Canada in 
ohn’s, Montreal. Toronto, Winnipeg, 


Regina, Calgary, Edmonton, Vancouver and Victoria. ‘The Debentures will be redeemable in whole 


but not a 
and accrue 


art on thirty days’ notice on any interest date on and after November 15, 1968 at 100 
interest. 


Denominations: $1,000, $5,000, $25,000 and $100,000 


Debentures may be registered as to principal. 


4 Sinking Fund will be established for the redemption of these Debentures into which will be paid 
vearly an amount equal to 3% of the principal amount of the issue. 


Legal Opinion: Messrs. Burchell, 


Smith, Jost, Willis and Burchell 


Ve, as principals, offer these Debentures if, as and when issued and accepted by us, subject to approval 


»of Counsel. 


Price: 98.25 and accrued interest to yield 3.39% 


Subscriptions will be received 9 oa to rejection or allotment in whole or in part and the right is 


‘eserved to close the subscription 


ooks at any time without notice. It is expected that Debentures 


‘9 interim form in the denomination of $1,000 only, later exchangeable for Definitive Debentures, 
will be ready for delivery on or about November 15, 1954. 


Descriptive circular available upon request. 
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B.C. Taking 


‘Second Look’ 


At Alaska Pine Stock Deal 


From Our Own Correspondent 


VANCOUVER — Abitibi Power 
& Paper Co.’s plans to sell part 
of its stock in Alaska Pine and 
Cellulose to Rayonier Inc., New 
York, raised some questions ir 
connection wita the B.C. firm’s 
forest management license appli- 
cations, 

The deal is to sell 80,000 of the 
100,000 outstanding shares of 
Alaska Pine, which is owned 
jointly by Abitibi and the Koern- 
er interests of Vancouver, to the 
Rayonier firm. Price tag is set at 
around $20 millions. 

The complications arose out of 
the presence on the Rayonier 
board ef two top executives of 
the giant Crown Zellerbach Corp, 
of san Francisco, which has 
moved into the B C. forest busi- 
ness in a big way in the last year. 

B.C. Government said it will 
take a “second look” at applica- 
tions of Alaska Pine for two new 
forest management licenses as a 
result of the Rayonier deal. A 
government spokesman said he 
believed Crown Zellerbach own- 
ed as much as 80% of Rayonier. 

H, L. and H. D. Zellerbach are 
both directors of Rayonier, but 
J. D. Zellerbach explained that 
they were founders of the pre- 
decessor companies of Rayonier 
and in the 25 years since it was 
founded “we have seen no good 
reason for a merger between 
Rayonier and Crown Zellerbach. 
Nor do we see any now.” 

“Not A Share” 

F. N. Youngman, head of Crown 
Zellerbach of Canada, a company 
formed recently to oversee the 
parent firm’s extensive B.C, op- 
erations, said that Crown Zeller- 
bach doesn’t own a share in 
Rayonier. 

Big lure in recent forest deals 
involving B.C. companies has 
been timber reserves, especially 
in forest management licenses, 
wherely a firm gets rights to 
timber on a large area in per- 
petuity on a sustained yield basis. 

Alaska Pine now has one 
forest management license on 
Quatsino Sound. It has applica- 
tions in for two more, one for 
about 120,000 acres in the Queen 
Charlotte Islands and another on 


{Vancouver Island. It also oper- 
ates pulp mills at Woodfibre and 
Port Alice, sawmills in Vancou- 
ver and New Westminster, and 
six logging camps. 

Leon Koerner of Alaska Pine, 
after the merger was announced, 


said the company will embark on | Biggest decrease: Motor vehicles, 


an extension program to “make 
available a wider range of prod- 
ucts.” He did not elaborate. 

Abitibi and the Koerners are 
to retain a “substantial interest” 
in Alaska Pine and there is to be 
no change in operating manage- 
ment. The company will keep its 
identity. 

A Holding Company 

Rayonier is a holding company 
formed to acquire Rainer Pulp 
and Paper, Gray’s Harbor Pulp 
and Paper, and ('lympic Forest 
Products Co. in Washington State. 
It also owns a Florida plant. Net 
sales last year were more than 
$73 millions. 

Abitibi acquired its half inter- 
est in Alaska Pine in March, 1952 
for $9 millions. 

President Ambridge of Abitibi 
said he believed the new relation- 
ship would result in broader and 
more intensive research looking 
toward improved wood utiliza- 
tion and improvements in quality. 
Increased technical services will 
work to the benefit of ‘present 
and future customers of the com- 
pany throughout the world, he 
felt. 

Mr. Ambridge said it is planned 
that Abitibi’s share of the pro- 
ceeds from the sale would be 


used to redeem Abitibi convert- | 


ible debentures, There are $10 
millions outstanding, 


INTERNATIONAL NICKEL CO. 
OF CANADA has 176,243 preferred 


par $100 shares and 2,000,705 pre- | 


ferred par $5 shares outstanding at 
Nov. 2, 1954. 


WESTERN CANADA _ BREW- 
ERIES LTD. has issued 1,850 shares 
on conversion of 5% convertible 
debentures. There are 315,174 shares 
in the treasury and 684,826 shares 
outstanding. 


HAMILTON BRIDGE CO. At the 
request of the company, the com- 
mon shares were removed from the 
list of the Montreal Stock Exchange 
at the close of business Oct. 28, 1954. 


* ANNOUNCEMENT 


HARRISON & COMPANY LIMITED APPOINTMENTS 
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Yule Brightens Retail Outlook | 


|were for department 
(5.3%) and fuel (4.5%). 

For the year, grocery and com- 
| bination sales were 5.2°% higher 
and fuel was 5.9% up. Other in- 


stores 


creases were for meat, department 


| stores, variety stores, garages and 
| filling stations, drugs, tobacco. 


| down 8.6%. 


| Details of the retailing picture | 


| as revealed by a Post survey: 


| 
The Maritimes 
Newfoundland’s Christmas sell- 
ing has begun early. Orders al- 
ready are on their way to isolat- 
ed northern settlements. 


Board of Trade Manager H. T. | 
Renouf says: “I think the retail | 


year will be equally as good as 

| 1953. Earlier, some sources pre- 

| dicted a levelling off or even les- 
|sened demand but sales continue 
| to be good.” 

| Children are going to get a 

| wider range of toys and space- 

/man items should enjoy heavy 

}sales. When it comes to china- 

|ware and Christmas food, 

| Newfoundlander buys British and 
|is continuing to do so. 

| French perfumes and German 

|ornaments are finding warm ac- 
| ceptance. 

In New Brunswick, a 20% boost 
for auto sales has kept retail sales 
slightly above last year. Food 
sales are about the same, general 
merchandise and apparel 
slightly. Building supplies and 
| machinery have done a surprising 
| business, are running about 20°: 

ahead of ’53. 


Result: New Brunswick retail- 
ers approach Christmas with an 
| optimistic glow. 


This year’s firm retail sales 


have belied a lumber and pulp-' 


wood business falloff, bad weath- 
‘er during the summer and the 
closing of some textile plants. 

Nova Scotia’s retailing may be 
on a slightly shakier footing for 
Christmas than businesses in 
other Maritime Provinces. 

The firmness which has charac- 
terized retailing in the Atlantic 


provinces all year has been felt | 


by Nova Scotia businesses but 
there are at least two limiting 
influences. 

| They afte: The income-limiting 
| destruction wrought in the apple 
j orchards by a hurricane and the 
i troubles of coal mines in finding 
| markets. 

| Prince Edward Island's even 
| tenor of retailing is likely to con- 
tinue with the Christmas picture 
looking about the same as a year 
| ago. 


Quebec 

Le Pére Noél may be getting 
ready for a slide down Montreal 
chimneys which will boost Yule 
retail sales in the city to a new 
high. But the white-bearded 
gentleman has so far kept most 
of his plans to himself. 

Outside the major department | 
stores, there is now little evidence | 


(Continued from page 1) { 


the | 


up | 


Credit collection if slower, auto | 
loans are 20% increased this year. 


terms is especially marked in 
businesses where sales have been 
poor this year. Again, shoe retail- 
ing is a good example. 

—Hegvy play for tools and 
other ‘tie-ins with the do-it- 
yourself trend. 

—More emphasis on Christmas 
specialties. A good example: 
Simpson-Sears’ Rudolph the 
Red-Nosed Reindeer specialties. 

—Possibilities: More emphasis 
on the religious aspect of Christ- 
mas, greater use of Santa Claus 
parades, a drive by appliance 
stores to sell larger appliances as 
gifts. 


‘ The Prairies 


It’s on-the plains that retail 
trade this year has suffered most. 

To the end of August, Sas- 
katchewan’s retail trade 
down 11.4%, Alberta’s 7.1°> and 
Manitoba’s 2.9%¢. These were the 
only substantial declines. 

There’s no doubt about the 
reason for the lag in the west: 
The farmers have less money and 
their troubles were intensified 
with this year’s wheat crop fail- 
ure. 

Prairie food sales continue to 
exceed last year’s but almost all 
other items are down, particularly 
autos, clothing, building material 
and furniture. 

There’s hope, however, that the 
farmer will buy as much during 
the Christmas season as he has 
in the past. He has less money 
than in the past few years but 
isn't to be called poverty-stricken 


| (See page 41). 


Manitoba’s sales have held up 
fairly well this year and mer- 


chants predict the Christmas sea- | 


son will match last year’s peak. 
Winnipeg reports buoyant retail 
business. 

Lower prices have helped sales 
of some items, particularly furs. 
Winnipeg prices for fur coats— 
almost an essential on the frigid 
plains—are averaging $50 to $100 
lower than a year ago. 

The TV Sales boom is 
through Manjtoba as 
Saskatchewan, Alberta 
rest of the nation. 

Credit is slightly t 
Manitoba; advertising : 
co-operative advertising co-spon- 
sored by a number of companies 
is common. 

Saskatchewan, being the most 
agricultural of the provinces, has 
felt lower farm income most 
severely. It’s been reflected in 
sharply lower retail sale 

A big help will be the final 
payments on the oats and barley 
pools and a 10c-bu. interim pay- 
ment on last year’s wheat pool. 
The grand total is $55 millions 
and most of it will go to Sas- 
katchewan just in time 
off Christmas bills. 

Tightening of rural consumer 
credit has been most pronounced 


surging 
through 
and the 


thter in 
heavy; 


was | 


to pay 


this has held down retail sales 
| but the rash of no-credit signs in 
| rural general stores has not spread 
|to most other businesses nor to 
‘the larger cities. 

| Regina and Saskatoon—the two 
big trading centres — expect 
| Christmas sales totals to come 
close t® la&t year’s, but not to 
equal them. 

Alberta’s city retailers have 
been hit only slightly by the 
| prairie cutback—no more than 
5¢c. Rural sales now are running 
about 15% behind last year. 

Credit collections are in line} 
with last year but more checks | 
are bouncing. 

A large Edmonton retailer says | 
sales are running even with 1953 
but good fall weather has slimmed 
purchases of winter goods. 

Retailing executives generally | 
predict a big Christmas trade. 
Already, stores are emphasizing 
the Christmas sales message. 

An important selling point: 
Toys this year are giving better 
value than last, the trend being 
to lines of greater play and edu- 
cational value. 


British Columbia 
B. C., like Ontario, has been 
doing a bit better than the na- 
tional average. Both sales and 
credit conditions are little chang- 
ed from last year. Christmas 
buying also should be about the 
|same. General buying of winter 
goods depends on the unpredict- 

able Pacific coast weather. 
There's been a department 
store sales boom in B. C. The in- 
crease in this category is more | 
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than 10%, far more than in any 
other province. 

Conversely, the drop in motor 
vehicle purchases has been sharp- 
lest. The construction industry has 
been lively, reflected in the bet- 
ter business in lumber and build- 
ing materials. 
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A new type of headlamp that | 


might cut down the number of 
night accidents on the roads will 
soon be on sale in this country. 

Developed in the U.S., 
lamp was first shown at a meeting 
af the American Association of 
Motor Vehicle Administrators in 
Detroit. It has been developed by 
the automobile and lighting in- 
dustries in co-operation 
AAMVA. 

How will it help? 
turers claim it provides 20 to 80 
more feet of seeing distance on 


the right hand side of the road,!. 


illuminates curves and pierces fog 
better than existing lamps, 

The new lamps should hit the 
market early in the New Year, if 
a motorist wants to replace the 
present lights in his car, But it 
will be some time before it is 
standard in new vehicles. 


in Saskatchewan. At some points 


< » 
cf \ 


the | 


with | 


! 
Manufac- | 


at your service 


Grey Iron Castings—skilled floor moulders, pro- 
ficient at making our own heavy castings, are 
ready to supply you with high quality grey iron 
in Y4 ton to 10 ton castings. 

Welded Fabrication—our equipment and oper- 
ators can make your weldments to specifications 
for boilers, pressure vessels, heat exchangers, 
platework, etc. 


SHOVELS 


Sussipiary of Koenrinc Company 


Machine Shop—we have heavy machines for 
special and regular jobs, including spur gear 
cutting (up to 31” diameter on centres, 69” on 
table), spline broaching (10/20 pitch up to 
4%," diameter), and general machine shop 
work, 

Heat Treating—our heat treating and carburiz- 
ing ovens include one of the largest in Canada 
with a capacity of 42” diameter x 31” high. 


Please write or telephone today for further details. 


AL Le 


BRANTFORD, 


WATEROUS Ltd. 


BOX 607 


ONTARIO, CANADA 


Miwauxee - Wisconsin - U-S-A- 


of Christmas promotions in Mont- } 

real. This is being explained by | 

the un-Christmas-like weather | 

and the fact that current retail 

sales are generally on a “satisfac- 
4 SO 


is 
increase 
es in 55 


SenanKe. 


L. T. GIBSON e 


21,895 Shares of . 


The Royal Bank of Canada 


Capital Stock 


tory” level. 

Soft goods, which trailed other} ys 
categories during most of the year, | 
have been picking up recently 
with heavy clothing especially in 
'demand. Consumer interest is 

| now focused on new cars. TV set 
sales show no sign of decline, 
despite their long and _ super- 
| successful sales run. Other hard 
| goods are also going well, largely | 
; as a result of the current com- 
For Income, Safety, | pletion of many suburban hous- 
Bo : ) ling projects. 
Cash when needed—buy | Commercial failures are up 
significantly from the previous | 
Bonds year. In October, liabilities of 
bankrupt firms totaled $3,099,229, 
against $1,104,719 in the same 
month last year. For the year 
to date, 597 businesses have fail- 
ed with total liabilities of $23,- 
493,131, as compared with 394 
and $10,193,232 last year. 
| Part of the cause of these 
failures has been too liberal credit 
| policies. Many firms are tighten- 
ing up credit, although shoppers | 
are still able to find “no down 
payment” signs for almost every- | 
thing. 
Sample of what's in store for 
Montreal retailers was the shop- | 
ping rush last Sept 8. It was a 
|Catholic holiday and a Montreal 
| bylaw states all retail outlets must 
'remain closed. Some 600 down- |} . ; 
‘town stores advertised their in- | ee 
tention to stay open and pay the 
$40 civic penalty. Shoppers storm- | 
ed downtown in such numbers 
that 140 police officers had to be 
called out to control the dollar- 
spending crowds. 


W. F. HILL, C.A. 

The Boord of Directors of Harrison & Company Limited, of Toronto, announces the 
oppointment of Mr. lL. T. Gibson os Secretary-Treasurer of the company and the 
oppointment of Mr. W. F. Hill, C.A., as Assistant Secretory-Treasurer and Office 
Manager. Mr. Gibson and Mr. Hill have been associated with Harrison & Company 
Limited for a number of years. 


now 
RANT M LR 


EVO Ey 
sane: 
On 


The offer of shares of Capital Stock or rights in respect thereof, made by The Royal Bank of Canada 
to shareholders under date of July 1, 1954, did not, because of the prohibition in the Bank Act, 
include fractions of shares. 


The shares representing these fractions, together with unsubscribed shares, are now being offered 
to investors. These shares are listed on the Montreal, Toronto and Vancouver Stock Exchanges, 


Canada Savings 


Ninth Series From a small banking house in Halifax in 1869, The Royal Bank of Canada has grown to become 


Canada Savings Bonds paving 314% interest Canada’s largest bank and one of the great banking institutions of the world. 


for 12 vears. mav be bought in amounts of 


3 cs Its branches, now numbering over 800, serve every large city i “ds 
from $50 to $5,000 per person. : ° serve every large city in Canada and hundreds of towns 


. and villages from coast to coast. By tradition a pioneering bank, its offices are found today at Port 
Safety is assured because Canada itself guaran- 


Radium on the fringe of the Arctic Circle, in the new oil fields of the wes citi i 
tees the interest and repayment of principal. ; a eee ae ee ny a en oe 


ee other areas of development where history is in the making. 
Canada Savings Bonds may be cashed at any 


time at full face value plus interest. Starting in the Caribbean and branching out into the countries of Central and South America, 


the bank has been operating its own branches abroad for nearly 60 years and has so become a 


April 1 to 9 


Industry Building 
C.N.E. Toronto 


Telephone or mail your 


order to us. familiar and respected symbol of Canada in many foreign countries. In New York, London and 


Paris, Royal Bank offices have long been an integral part of the financial community. 


Assets have reached the highest point ever attained by any Canadian bank, having more than 
doubled in the past 12 years, and are now not far short of $3,000,000,000. Total depositsre over 
$2,600,000,000. Accounts on the books of the bank number well over 2,300,000: deposit accounts 
have more than doubled since 1942. There are over 17,000 shareholders. 


WALWYN, FISHER & Co. 


Toronto Stock Exchange 
The Investment Dealers’ Association of Caneda 


44 KING STREET WEST, TORONTO “1, CANADA 


TELEPHONE: EMpire 4-1131 


240 EXHIBITORS covering every 
homebuilding ond 


| homemaking. 


POINT OF SALE ADVERTISING There has been a consistent and substantial growth in earnings. In recent weeks the quarterly 


—Over 100,000 prospects from 
the trode and public goin first- 
hond knowledge of your prod- 
ucts. 


dividend has been increased to 37)4¢ per share, placing the stock on a regular $1.50 per annum 
basis. At the same time a bonus dividend of 1%¢ per share was declared. As a matter of interest 
this return to shareholders compares.with a dividend of 60¢ per annum, which was being paid at 


the close of the war. 
A DO-IT-YOURSELF promotion 
end clinic attracting thousonds 
of home hondymen ond women, 


Ontario 

Ontario has been a bit better 
than the national retailing aver- 
age most of the year. Its sales 
are down very slightly, not as 
much as the national average. 

Generally, Ontario sets Can- 
ada’s retail pace. The items which 
have been selling poorly in the! 
national averages have moved 
slowly in Ontario. The big sellers 
go big in Ontario. When Cana- 
dian credit sales picked up (The 
Post, Oct. 30), those in Ontario 
were doing the same. 

If Ontario continues to set the 
pattern for the rest of the year, 
Canadians are in for some vari- 
| ations on the technique of Christ- 
mas selling. 

Here are some probabilities: 

—Widening use.of gift certi- 

ficates, particularly for items 
like shoes, slippers and clothing 
which once sold poorly at Christ- 
mas because of the difficulty of 
getting proper fits. 

—More co-operative advertis- 

ing of an institutional nature. 
' ‘The tendency to think in these! 


As a conservative investment, and for growth possibilities in an expanding economy, we recommend 
the purchase of shares of the Capital Stock of The Royal Bank of Canada. 

EIGHT DAYS AND NIGHTS of 
expertly planned progromme 
supported” by intensive adver- 
tising ond publicity. 


$100,000.00 Price: At the Market 
PRONTO URANIUM MINES LIMITED soe ab 
monufocturers, distributors and re- 
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hibition. 
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The Editorial Page 


Not Clear of the Woods Yet 


It is no secret that Canadians, regardless of 
political leanings, feel just a little more comfort- 
able when the Democrats are calling the shot at 
Washington. On too many occasions our export 
trade has suffered crippling blows from general 
and sky-high tariff hoists shoved through Con- 
gress by the Republicans. 

Nothing sweeping like that has happened 
since the GOP came back two years ago under 
Eisenhower, but there have been severa] dis- 
turbing signs. On certain individual products, 
some .of which were of considerable concern to 
Canada, new restrictions have been imposed 
despite the General Agreement on Tariff, and 
Trade. With the high tariff wing of the Re- 
publican forces decisively ousted in last week's 
voting, Canada will certainly breathe easier and 
hope that something further may be accom- 
plished in easing world trade barriers at the 
current the GATT countries in 
Geneva. 


We would be fooling ourselves, however, to 


meeting of 


If We Warm The North 


In one way or another our far north may 
become more livable for the human race within 
the foreseeable future. There is some definite in- 
dication that the long term climate is getting 
warmer and if this natural process is net fast 
enough, various ambitious plans based on atomic 
power have been advanced for speeding the job. 

Even if we get somewhere in easing the cold, 
however, we should not be too optimistic in 
estimating the results. Much more than higher 
temperatures would be required to make this 
country a Garden of Eden. Good soil would also 
be needed and unfortunately so far as much of 
Northern Canada is concerned, there is a distinct 
shortage of that vital commodity. 

Once there was an abundance or at least a 
potential abundance of soil but millions of years 
ago the glaciers shoved most of it off the base 
rock and away down south. Southern Ontario 
got some, but the bulk went to build up the rich 
deep loam of the U. S. Midwest and our own 
prairies. 

Biggest gain in any general warming up of 
climate, scientists point out, would be in for- 
estry. Trees are not nearly as dependent on deep 
soil as farm crops and we might well expect 
the northern limit of forest growth to advance 
substantially. Farther south in what is now the 
grain and hay belt of Central Canada the most 
important benefit from a warmer north or, per- 
haps after this past season, we should say 
change, would be in more fainfall. 


The Ills Of The Militia 


Federal Government concern about Canada’s 
reserve army forces—now called the militia— 
reached the point recently where it recalled a 
senior officer to investigate the situation. 

Maj.-Gen. H. F. G. Letson, wartime adjutant- 
general, was asked to visit various army units 
across the country to see what ailed the militia 
and to recommend a cure. 

In Toronto last week end he indicated that 
boredom and lack of “esprit de corps” were be- 
hind much of the trouble. There is a problem 
in lack of recruits but an equal problem in keep- 
ing the recruits from quitting after a few 
months, 

It is up to the various units, General Letson 
said, to make themselves more attractive. 

It’s too bad we didn’t think of that a few 
months ago when it was considered necessary to 
climinate some locally historic regiments and 
units in the reserve army in the name of 
efficiency. 

As necessary as this move may have been, it 
seems now more apparent than ever that the 
tradition and lore of many of these units was a 
mighty important feature. 


Capital Investment Holds Up 
The rate of investment in capital goods is 
an important indicator of business conditions. 
Obviously, because of the huge sums of moncy 
involved, a great deal of investigation and study 
of business conditions and prospects is carried 
out before the spending programs are approved 
In view of this, it is reassuring to note that 
spending has held up weil in the 


year. 


capital goods 
U.S. this 

In August businessmen there expected in- 
vestment in new plants and equipment to total 
$26.7 billions this year, about 6°% less than the 
record-breaking 1953 figure, but more than in 
1952 or any other year, 

In the fourth quarter of this year, U.S. busi- 
nessmen expect to spend at the annual rate of 
about $26 billions. The decline of about 10°, 
from last year’s peak is about the same as the 
drop in industrial production, 


The Senate Death Watch 

For another two years at least, Washington 
politicians are bound to have an almost morbid 
preoccupation with ica, and an intense in- 
terest in preventive medicine. Death in the case 
of more than a score of senators could alter the 
ruling power in the senior house. This time it 
is the Democrats which have a bare majority; 
before the election it was the Republicans. (Re- 
counts in Oregon and New Jersey won’t make 
any difference because even with both retained 
by the Republicans, the Democrats would still 
have a majority of one.) 

Here is how the system works: When a 
Senator dies it is the privilege of the state 
governor to appoint a successor for the balance 
of the term. If the governor happens to be a 
Democrat he will appoint a Democrat regardless 
of the politics of the deceased member, That 
was what happened when Mr. “Republican,” 
Robert. Taft, died. The Democrat governor of 
Ohio replaced him with a Democrat, although 
the appointee in this case did agree that he 
would not break a tie vote and thus embdrrass 
the Republicans. Such agreément, howéver, is 
not compulsory. In the present setup there are 
almost 30 states in which the governor and at 
least one of the sitting senators are of different 
political allegiance. 

With several members of the present senate 
and especially the Democratic side of it well 
beyond the three-scoré-years-and-ten allow- 
ance, there can be no certainty about the 
balance of power. 

To the two parties this is a major concern 
because almost as important as the téchnical 
majority is the immense power, prestige and 
perquisites of the committee chairmanships 


assume that all U.S.-Canadian troubles will 
now vanish overnight. One of the biggest of 
these is the commodity surplus problem. There 
is slim hope indeed of that disappearing quickly 
and it could grow worse. Why? Because it 
stems directly from the “new,” “fair” and other 
“deals” of the Democrats and the absurdly high 
government support prices which created the 
surpluses and are now considered sacred by a 
lot of members of both parties. 


At the taxpayers’ expense, the U.S. Govern- 
ment is holding an enormous accumulation of 
commodities, most but not all farm products. So 
long as tihese huge stocks hang over the markets, 
world prices are bound to be depressed. Canada, 
of course, is vitally interested in the world 
price of farm products, particularly wheat, and 
also in that of certain base metals which Uncle 
Sam has been accumulating. It is difficult to 
see where last week’s election can help much in 
easing tension here. 


which go to the technically most numerous 
party. 

Cheeriest outlook is probably that for the 
doctors of Washington, D.C., especially those 
skilled in the care and protection of legislators. 

either 


Surely no expense will be spared by 
party to keep its Senators alive. 


They Are Discovering Canada 

There is much more news of Canada in the 
American press, according to the Canadian Em- 
bassy at Washington. For one two-week period 
recently, it found that 10 leading papers scat- 
tered well across the country devoted from 135 
to 275 column inches each to current happenings 
in Canada. 

Not only is this a vast improvement in 
volume over only a few years back but an im- 
provement in quality also has been noted. 
Accent is still on human interest, such as the 
swimming feat of young Marilyn Bell, but 
coverage is not confined to that sort of thing by 
any means. 

Once about the only Canadian story that 
could get into the average American newspaper 
was one that featured the Mounties: or at least 
the wilds in which the Mounties were always 
supposed to operate. Today Americans are still 
interested in the Canadian wilds but more par- 
ticularly in the mineral and power wealth that 
is being extracted from that vast area. 

And for perhaps the first time they appear to 
be showing some sustained interest in Cana- 
dian politics. The recent St. Laurent-Duplessis 
flare-up, reports the Canadian Embassy, got a 
substantial play. 

This increased jnterest in Canada and things 
Canadian is very much to the good. The more 
Americans and Canadians know about each 
other, the better their formal relations and their 
respect. Most disagreements between either 
individual persons or nations are based on mis- 
understandings. 


They Won't Be Pushed 

In these day of Big Government, it's always 
a source of intense pleasure to the individual 
citizen when spmeone successfully defics the 
Government — when a citizen makes the classic 
challenge: “You can’t do that to me!” without 
getting the classic retort: “Oh, but we have done 
it.” 

A group of Canada’s first families has 
made a stand against government encroachment 
on their rights, and it looks very much as if the 
Government is going to have to give way — and 
not just one government, but two. 

The Government of Alberta, in co-operation 
with Ottawa, of course, décided some time ago 
to alter the route of the Trans-Canada High- 
way on the stretch between Calgary and Banff. 
The new route is easier to build and more 
scenic than the old, and the plan seemed like a 
good idea all round. Then, this group of Can- 
ada’s first families pointed out one hitch. The 
proposed route cuts through their land, 
and they —the Stoney Indians — will have no 
part of this infringement of their historic rights. 

The land on which the Government wants to 
build this section of the Trans-Canada was 
granted to the Stoneys by Queen Victoria back 
in 1877. The Indians say they won't permit the 
road builders to set foot on the reservation until 
the tribal council has granted permission; and 
they have a number of demands to make befor« 
they'll grant permission. 

The Government admits, rather sheepishly, 
that it’s been caught out in this matter. Appar- 
ently no one among all the engineers and plan- 
ners who worked on the highway route realized 
that they were entering Indian territory. Now 
it is going to have to make concessions to the 
tribe, or take its bulldozers and steam-shovels 
someplace else. 

Here's what the Indians want, in return for 
permission to build the highway across the re- 
servation., First, additional land grants. That 
seems reasonable enough — a matter of replace- 
ment. Second, they want the right to sell 
gravel to the construction company. That, too, 
seems reasonable enough—though it rather de- 
tracts from the image of the simple 
These simple savages seem to have an excellent 
sense of double-eniry bookkeeping. Finally, 
the Stoneys want the right to open handicraft 
stands along the Trans-Canada route. 

We hope the Stoneys set a good deal out of 
this present negotiation. We trust, though, that 
they won't try to drive too hard a bargain. 
There must be times when the Government is 
strongly tempted to give the whole country 
back to the Indians. The Stoneys should be 
careful. 


just 
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Into Wastepaper Baskets 

A committee of senior civil servants under 
the Treasury Board at Ottawa is looking into the 
vast flood of literature that comes from gov- 
ernment printers. Spurred by questioning in 
Parliament, it is trying to comb out the wasteful. 
This is a splendid economy move and one that 
might well be copied by all provincial authori- 
ties, too. 

Governments have far too many leaflets, too 
many Mailing lists and too many people oh those 
mailing lists. 

Only constant supervision and revision by a 
permanent committee of the type that has just 
been set up by Ottawa can hope to cope with 
this problem. A few people may wail if they 
miss such pamphlets as “The Cruising Speed of 
Gold Fish” or “The Milk Goat in Canada,” but 
the mailman who carries the load and the tax~ 
payer who foots the bill will not be among them. 
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Seratch Pad 


THIS IS STARTED in a log cabin 
perched on a hill among the tree tops 
in the redwoods country of Northern 
California. The name of the place is 
Forest of Arden, and it is so named 
after the Forest of Arden in War- 
wickshire, England, the setting of Wil- 
liam Shakespeare's “As You Like It.” 

There is “refreshment, a sunlight 
tempered by forest boughs, a breeze 
upon his forehead, a stream murmur- 
ing in his ears,” as Dowden wrote of 
the Bard. But the stream in this case 
is the Eel River, the forest is of pro- 
portions unknown to Master Will. 
And all day and all night gargantuan 
trucks thunder by on the highway 
below, carrying felled giants of the 
timber kingdom to distant sawmills. 

These groves of redwood take us 
back to our early days in British 
Columbia, when many stands of great 
Douglas Fir graced the land. Here, 
vast areas are preserved in trimly 
kept state parks, each grove bearing 
the name of some citizen who has 
donated privately owned limits to the 
state. 

In a place called Dyerville Flats, 
actually a dense forest, we got a crick 
in the neck peering at the top of the 
world’s tallest. known tree. It is called 
The Founders’ Tree. It is 364 feet high. 

At Redcrest, we stopped to inspect 
the Eternal Tree House. Here, inside 
the stump of a 1,300-year-old tree, 
with a circumference of 70 feet, an 
enterprising man has carved by hand 
a 20 foot room. Mrs. We being of 
Yorkshire birth, we said, “It took a 
very stubborn man to do this, He must 
have been a Yorkshireman.” And, by 
golly, we were right. The man who 
did it, Charles Bullock, came from 
Selby, Yorkshire. It took him six 
months of toil. He is a wood sculptor; 
carves gifts and souvenirs out of the 
redwood burls 

. * * 

WE STOPPED for lunch in an at- 
tractive redwood dining room and 
glowed when, alongside the Stars and 
Stripes we saw a Union Jack, right 
side up, too. We said to the waitress, 
“How nice of you to have our’ flag.” 
She said, “Yes, that’s the Kiwance 
flag.” The proprietress interposed. She 
said, “That's the Union Jack. It’s the 
Canadian flag. And it’s the English 
flag.” “Well, I dunno,” said the wait- 
ress, “but it’s the Kiwanee flag.” 

. ¥ * 


WITH JOHN STRAUS, who owns 
Forest of Arden, we have just got 
back from a tramp through the woods 
to see his own particular Resurrection 
Tree. A fallen giant, it straddles a 
chasm, And out of its trunk are grow- 
ing 10 new trees, upright and straight 
as pokers. 

> . > 

REDWOODS are the main topic of 
conversation in these parts. Their ages 
vary from 500 to 4,000 years, They 
mature at 200 feet or more; have no 
branches for a third of their height. 
In the low-lying country their water 
content is greater than their wood 
content. But in one fully grown tree 
there is sometimes enough wood to 
build five house 

Outside this inn there stands a great 
redwood. We asked Straus what its 
commercial value was. He said, “If I 
was selling it to a lumber firm, $28.” 
We must have a bit stunned. 
He said, “You'd be more surprised at 


looked 


_ what the consumer would pay for the 


wood. The cost of felling, sawing into 
transportable lengths, trucking, m 
work, and so forth, makes a vast 
ference.” 


> : * 
THE OTHER DAY there arrived at 
the Forest of Arden an Englishman, 
clad in shorts. The manager said to 
him, “I didn't see your car drive in.” 
“I haven't tor. “I 
have a bicyele. I've ridden it from 
Niagara Falls, Ontario.” 
. > * 
A CAR has just pulled in. It 
plate reads “Guam-—13000.” 
there can't be 13,000 cars in 


Ve must look into this. 


a car, aid the 


license 
Surely 
Guam, 


getting back to 


lat 
! date 


NOW WE MUST b 
Eureka, where we have a dinner 
with Mts. Ruby Shenanan, who, in 
addition to being secretary f the 
club we are to address there, is also 
City Clerk, Issuer of Licenses and 
Business Tax Collector of that city. 
She is also a member of the Soropti- 
mist Club and has appealed to us to 
find her a slogan—terse and pithy— 
that will in tiveness equal that 
of a fellow Soroptimist who happens 
to be secretary to a local mortuary 
company. Her slogan is: “I'm the last 
to let you down!” 


> ° * 
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BACK IN EUREKA, we were puf- 
fing an after-dinner pipe in a restaur- 
ant when an clderly man at the next 
table leaned over and tapped us on 
the shoulder. He said, “I hope you 
won't think it rude of me to ask, but 
would you mind telling me what 
brand of tobacco you are smoking? It 
smells to me like a Canadian tobacco 
I used to smoke up home years ago.” 
It turned out that his name was Wil- 
liam Deacon, that he was born in 
Wingham, Ontario; that he had retired 
after half a century's service with 
the CPR, having represented that line 
in Portland for many years, and was 
now roaming around. We found we 
had many mutual railroading friends. 

Next night we met two doctors, both 
of whom had graduated from McGill 
and married Canadian girls, one being 
the daughter of Charles Bowman, long 

ditor of the Ottawa Citizen. 


Stop Me If 


A man called on a vet and asked: 
“I wonder if you could remove my dog's 
tail?” 

“Whatever for?” replied the vet. 

“Well. my mother-in-law is coming to 
visit us.” said the man, “and I want to 
eliminate all visible signs of welcome.” 

a . = 

He dictated a letter to a government 
department concluding with a phrase to 
the affect that “we shal] appreciate hav- 
ing your candid comments on this situa- 
tion a 
The letter came back from the new 
steno reading, “we shall appreciate hav- 
ing your standard comments...” 


What’s The Divorce Risk? 


Married males 
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Post Scripts 


Telephone Man 

Cyril B. Diplock likes to tell friends 
he first became acquainted with the 
telephone business when he built a 
small private system in his home in 
North Vancouver, B.C., when he was 
a boy 

So it was na- 
tural that he 
should join a 
telephone com- 
pany and today, 
after 27 years, 
he is the execu- 
tive vice - presi- 
dent of North- 
west Telephone 
Company with 
headquarters in 
Vancouver, Ad- 
vancement ior 
Diplock, al- 
though rapid, 
has come the 
hard way—from 
the ground up. 

He entered the 
telephone service in April, 1913, and 
his first cleaning sets. By 
October 1915, he was climbing as a 
combination maintenance man, but 
in December of that year he hung up 
his spurs and wire cutters and joined 
the 62nd Battalion, went overseas in 
the World War I and won the military 
medal, 

Discharged in 1919, he rejoined the 
British Columbia Telephone Company 
and received his journey man's papers 
a year later. By 1926, Diplock was 
Vancouver wire chief and was named 
cummercial engineer three years later. 
In 1936, he was mate assistant to the 
vice-president and general manager, 
next, assistant general manager and 
this year became general manage! 

Cyril Diplock can be 
and aggressive, but at the 
naturally retiring and shy. The ps 
ot executive vice-president was cre- 
ated because of the increased admin- 
istrative responsibilities in the rapidly 
expanding North-west Telephone Co., 
and Diplock was the man moved in 
to take over the reins. 

North-west, associated with B.C. 
Telephone, provides service to interior 
communities such as Prince George, 
Powell River, Campbell River and 
Ocean Falls. A big part of its susiness 

in radio-telephones including serv- 
about 3,000 small and large 

ial and pleasure boats plying 
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Spokesman for Seed Trade 
New head of the Canadian Seed 

Trade Association is William Ewing 

of Montreal, electéd at the recent 

annual meeting in Toronto. Ihe or- 
ganization, which represents the com- 
mercial distributing end of the seed 
industry has approximately 100 mem- 
bers. About 75 of these are Canadian 
firms from every 
province in the 
country, the bal- 
ance represents 
some of the big- 
gest seed houses 
in the United 

States and a few 

from Britain. 

Every phase of 

the industry is 

covered: retail, 
wholesale, mail 
order, import, 
export, cleaning 
and processing. 

Ewing is head 
of his own firm 
the William Ew- 
ing Co., which is 
one of the three oldest seed companies 
in Canada. It was founded by his 
grandfather in 1869, on McGill Street, 
Montreal, where it is still located. 
Recently an additional cleaning and 
processing plant has been opened at 
Vanleek Hill, Ontario, at the lower 
end of the Ottawa Valley which has 
long been a major seed producing 
area in Canada. 

The grandfather came from Stirl- 
ingshire in Scotland and was original- 
ly interested in insurance. But soon 
he switched to seeds and his son and 
later his grandson have continued the 
business. All three were named 


MR. EWING 


William, in fact the present head of 
the company is the eighth generation 
to bear the name and his son 
ninth. 
Bill Ewing was born 
in Montreal, got his forme 
in Montreal schools and 
education working in the 
cleaning plant and 
addition he spent a winter 
French-Canadian family in the 
try where he learned thoroughly 
second official language of Canada 
Interested in the militia, Ewing 
joined the Black Watch early in the 
last war, and went overseas as an 
infantry lieutenant. He commanded a 
rifle company and saw active service 
in France, Belgium, Holland and Ger- 
many, took a staff collége course at 
Kingston and was attached to army 
headquarters. He came to Can- 
ada in 1945 with the 
There wasn’t much chance 
for a celebration or holiday. His father 
had Jest his life in a motor boat acci- 
dent the previous year, Ewing 
just turned 30, had to take immediate 
of the family -usines 
In his school days Bill Ewing used 
to play football and he still 
enough. He's above average 
built straight, with no surplus flesh 
anywhere and deliberate in speech 
and action. His main recreations 
day are shooting and { ! 
is the former Barb ra 
Montreal and they hav 
children, 
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No. | Highway Man 

A man 
part in 
mud trails to mult 
won inte 
his efforts recently. 

Thomas Jo epn Ma 
ed m 
“nan of the year” b: 
Road Federation rep 
countries. The award is 
tion of his achievement 
leader in high- 
way and high- 
Way transporta- 
tion de Vv ¢ lop- 
ment in Canada 
and his contribu- 
tions to these 
Same interests 
worldwide.” 

A native of 
Saltfleet Town- 
ship, bordering 
Hamilton, where 
his parents came 
from County 
Kerry Ireland 
in 1840, Mr, Ma- 
hony became in- 
terested in road 
conditions soon 
after the turn of 
the I 


century. In 1912 
campaigned for a 


who has played 
developing ida’s 
from 


ways rnationa! 
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f Seat Or 
worth County Council usir 
for improved roads as a pl 
platform. 

In 1917 he became chairma: 
Hamilton-Wentworth Suburbar 
Commission set up by provinc 
islation. When he retired 
position early this year 
37 years in office he was g 
monial dinner attended b 
ment and civic officials from 
of Ontario. 

Mr. Mahony was elected to ths 
tario Legislature as a Conservativ 
1923 and held the seat for I0 y 
Shortly after his election, | 
named a member of the highway 
visory board set up by the Provincia 
Govérnment to study road conditions 
and requirements 

This experience resulted in hi 
ent position as a strong’ adv 
commission-type highway admin 
tion, as practised in the U. S., rat 
than direct Provincial Gove: 
administration prevalent in Canada. 

Mahony first attended an Ontario 
Good Roads Association convention in 
1914 as a delegate from his township 
He has attended every meeti: nee: 
in 1921 was the associat first 
president after serving 10 years as 
director, He was named executi' 
secretary in 1936 and later managing 
director. 
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What Others 
Are Suying 


Editorial of the Week 


To Hold Canadians 
Vancouver Sun 

Canada’s population is now well over the 15,- 
500,000 mark. It increased by 420,000 between 
Sept. 1, 1953, and Sept. 1, 1954, and close to half 
the increase was through immigration, 

However in the postwar period according to 
statistics furnished by the Metropolitan Life, the 
United States took in twice as many people as 
Canada did. Furtherrore the United States is 
losing fewer people through engration. It is 
estimated that since the war one person has left 
Canada for every two coming into it. But the 
United States has lost only one for every eight 
coming 

Most of the Canadians leaving this countrv 
have gone to the United States. In former times 
this drain of Canadians to our southe:n neighbor 
Was used as an argument against admitting immi- 
grants to Canada. It was urged tnat newcomers 
took jobs the native-born should have had and 
consequently drove the native-born to other fields. 

But the U.S. was able year after year to ab- 
sorb the influx of Canadians and other foreign 
immigrations while losias, few of its own native- 
born to foreign parts. Why? Because the larger 
population of the U.S. offered a tremendous and 
varied field of opportunity. 

It has become obvious on cool-réflection that 
Canada, to keep its sons and daughters at home, 

crease its population and so enlarge home 


Other People’s Views 


OPPORTUNITY awaits Canadian producers {n 
Latin America, says the Fundy Fisherman (Black's 
Harbour, N.B.) “A trade conference is scheduled 
for the near future the nations of Latin 
America and to it Canada is to send a delegation. 
From such a conference may come some 

ble method of increasing our trade with these 
nations to our mutual advantage. For many years 
it has recognized that the Latin American 
nations are a potential market of immense possi- 
bility for Canada’s surplus production. Monetary 
difficulties and technicalities have prevented the 


full exploitation of that trade.” 


among 


sen- 


been 


A MAJOR SLUMP in Canadian agriculture 
ld have grave repercussions on our whole 
says the Western Producer (Saskatoon), 

adds It is not doubtful how far the 
nment should go to stop a major break in 
esponsible government will 


within its power to ensure that 


neome any ? 
iKe all Measures 


7 
te 
such a calamity does 


WE ARE THANKFUL that we don’t live in a 
big city when we hear of the traffic tie-ups, boasts 
the Wingham (Ont.) Advance-Times. “There's no 
doubt about it, small towhs have wieir disadvan- 
tages. We could mention quite a few, especially 
at the height of the weekly rush to get the paper 
out. But at least when it’s all you can be 
home in five minutes. And without any coronary 
troubles either.” 


not occur.” 


over 


IF WE CONTINUE to grow at the recent record 
rate, points out the Edmonton Journal, “Canada 
would double its population in twenty-three to 
twenty-four years; that is, by 1977-78. By that 
time this country would number some 30,700,000 


a eh 
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A LITTLE MORE CAUTION and a little less 
haste is needed in developing arfd exploiting our 
natural resources, says the Abbotsford, Sumas and 
Matsqui (B.C.) News. “Rather than seeking deals 
which appear momentarily advantageous we 
should be searching for a resources policy calcu- 
the wise the 

f the province. We want to attract 
tal to British Columbia, but we want to be sure 
is coming for our benefit as well as its own.” 
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IN ALL THESE boundary negotiations with the 
United States, points out the Victoria Times, “we 
should remembér, above all, that electrical powcr 

one of Canada’s most vital capital resources. ... 
Before long we may need horsepower we 
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Queen Mother Our Next Governor-General? 


The Question: The London Daily Mai 
suggests the Queen Mother as the next °°" “thy ¢ Bisse Bal. 
governor-general for Canada. What's 


your comment? 


The Queen Mother would be a most welcome governor-general, 
and a mast gracious one too, say prominent Canadians from coast- 
to-coast in The Post’s opinion poll. s 

She has endeared herself to Canadians everywhere, and would 
bring a new charm and a new viewpoint to the job, the correspon- 


dents 
mother? 


say. Who could better represent the Queen than her own 


Those who object to the suggestion thought (a) we should have 
Canadians only in the office, (b) the Queen Mother has earned a 
quiet retirement and (c) she is needed in Britain. 


W. G. ABEL, Walsh Advertising 


Co., Toronto. 

I oppose the 
The beleved Queen Mother will 
remain “Queen Elizabeth” in the 
hearts of all. Any Commonwealth 
post, however exhalted, would 
tend to diminish her influence. 
She appears to be doing magnifi- 
cent work where she is. 


. * > 


KATE AITKEN, journalist and 
commentator, Toronto. 

The Queen Mother as next 
governor-general of Canada... 
what choice could be better? Here 
we have a warm vibrant person- 
ality sympathetic anc knowledge- 
able. The Queen Mother would 
be acceptable not only to the men 
of Canada but clso to the women. 
Doubtless she would inaugurate 
the sort of warm friendly gather- 
ings both social and philanthropic 


which helped make her carreer | 


as Queen Elizabeth so outstanding 
and far reaching as a mother a 
grandmother and a skilled per 
sonage in public affairs. 
better could Canada ask 
representative of Her 

Queen Elizabeth II? 


EWART C. ATKINSON, Barris- 

ter, Fredericton, N.B. 

I have always been of the opin- 
ion that the governor-general 
should be a person who has not 
been trained by Canadian politics. 
At the same time this person must 
be respected by the Canadian 


as the 
Majesty 


people, If this office should ever | 
become a refuge for retired poli- | 


ticians or former civil servants, 
then Canada would have joined 
those ccuntries where nationalism 
has influenced policies at a time 
when the exact opposite is most 
necessary. The Queen Mother 
would be very desirable as next 
governor-general of Canada. She 
is loved by all Canadians and her 
gracious being would enhance the 
Canada stene. 
* * . 


CHESTER BLOOM, 
lery, Ottawa, 
From the standpoint of choosing 

a warm-hearted, gentle lady of 

high courage and intelligence as 


Press Gal- 


Who! Majesty’s 


Women are steadily taking a 


Mail’s suggestion. | 8reater share of nztional respon- 


sibilities in all the civilized 
nations. 

It would Le exceedingly unfor- 
tunate, however, if such an ad- 
mired and loved person as the 
Queen Mother were brought into 
another controversy whether our 
governors-general should be Ca- 
nadian citizens. One is compelled 
to wonder if the London Mail was 
really serious or merely seeking 
a headline. 


» ” * 


| ALEXANDER BRADY, Depart- 
| ment of Political Economy, 

University of Toronto. 

The suggestion that the Queen 
Mother be our next governor- 
general is excellent. 

- oo * 


BASIL DEAN, Herald, Calgary. 


favor of the Queen Mother as 
governor-general. Nothing argues 
against—-except whatever Her 
personal inclinations 
might be. 

Asking her to leave her daugh- 
ters and grandchildren for an 
extended period is asking a lot. 
But no imaginable appointment 
would do so much to enshrine the 
relationship between Canada and 
the Crown, on which in my view 
Canada’s continued independence 
may well depend. 

. * 7 


SENATOR W. RUPERT DAVIES, 

Toronto. 

The dignified, efficient and 
friendly manner in which the Rt. 
Hon, Vincent Massey has dis- 
charged the duties of governor- 
general since his appointment has 
done much to 
appointment of Canadian govern- 
ors-general those Canadians who 
did not wish to see this connection 
with the Mother Country broken. 

At the same time, I think it 
would be a gracious and warming 
gesture to our young and much- 
loved Queen to ask her to ap- 
point her mother governor-gen- 
eral of Canada for a term. I 


realize that in the final analysis| loyalty to the Mother Country, I} 


such appointments are matters 


, believe ; 
|would heartily welcome the! maintain our close and friendly 


Everything argues strongly in| 


reconcile to the! 


the Canadian , people 


F. R. DUNCAN, Barrister, To- 
ronto. 

There can be no finer repre- 
sentative of the Queen than the 
Queen Mother. 1 think, however, 
to further the develcpmen of the 
concept of the Family of Com- 
monwealth Nations she should 
continue to act as representative- 
at-large to be shared equally by 
sister countries. 

Canada is a great nation. She 
could, by choosing a governor- 
general from another Com- 
monwealth country, display 
simultaneously her independent 
sovereignty under the Queen of 
Canada and her community inter- 
ests within the Commonwealth. 
This might prove to be a cohesive 
example for other Common- 
wealth members to follow. 

- oe * 

H. REGINALD HARDY, Southam 
Newspapers, Press Gallery, Ot- 
tawa. 

If it were just a matter of 
personal choice, I believe that the 
majority of Canadians would not 
only welcome the appointment of 
Queen Mother Elizabeth as the 
|Dominion’s next ‘governor-gen- 
,eral, but they would applaud it. 
No other member of the Royal 
Family has captured the hearts of 
Canadians so completely and en- 
duringly. But the possibility of 
;such an appointment would ap- 
pear remote, unless one envisages 
a change of government, 

Certainly a Conservative gov- 
ernmert would be far more 
likely to extend an invitation to 
the Queen than a Liberal one. 
Having set the pattern of Cana- 
dian governors-general, the pres- 
ent government will probably 
want to be consistent. With an 
election in 1957, it’s fairly certain 


the wishes of the voters of Que- | 


bec for Canadian autonomy in all 
‘levels of national life will ve 
respected, And before an election 
is held the next governor-general 
; Will have been appointed. 

| Mr. Massey has done an excel- 
|lent job and undoubtedly was a 
;happy cheice as Canada’s first 
Canadian-born governor-general. 
But there are still millions of 
Canadians who recall the terrific 
job done by Alexander of Tunis 
and would even like to see him 
back for another term. And to 
such, the appointment of Queen 
Mother Elizabeth would hold the 
strongest appeal. 

- * 7” 

SENATOR GORDON B. ISNOR, 

Halifax, N.S. 

I have the greatest respect for 
the suggestion advanced that the 
Queen Mother be the next gov- 
ernor-general of Canada. But 
while still maintaining sincerest 


feel when the time arrives for the 


governor-general of Canada, one}upon which the government of next appointment, another out- 


would personally favor the choice,| the day 
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Offices and Living Quarters 
You can partition the interiors of Butler 
buildings for modern comfortable offices or 
living quarters. You can build now to fit 
present needs .. . later expansion or relo- 
cation will be easy, economical. 


Garages and Maintenance Shops 
Clear-span interiors of Butler rigid-frame 
buildings let you house repair shops, park 
trucks and other 
low costs. Doors and windows can be lo- 
cated for your convenience, 


mining equipment at new 


THERE’S STILL TIME... 


with a BUTLER 


‘You can have a Butler steel building up at work in a 
matter of days! Butler buildings are shipped complete 
... ready for fast erection in remote areas to cut weeks 
off construction time. Bolted construction also makes 


later expansion or relocation simple. 


What's more, the low initial price of Butler buildings 


gives you further 


must be agreed, but I1\ standing Canadian can be found 


Weorehouses and Terminals 
Floor-to-roof usable space of Butler build- 
ings he! ps cut storage costs, speeds handling 
and shipping. You have choice of widths, 
single and multiple in- 
stallations to match your exact needs, 


building 


savings. And it’s easy to insulate your 


lengths, heights - 


Butler building with low-cost materials. 

Weather-sealed galvanized or aluminum sheeting as- 
sures you years of fire-safe, weather-tight protection | 
with little upkeep. Rigid-frame construction gives you | 
structural strength for hoists and heavy snow loads, 


Call your nearest BUTLER building dealer today! 


Alberta 
Agor & Agor 
Grand Prairie 
Phone: 2181 


Alberta 
Oliver Chemica! Co. 
Lethbridge Ltd 
P.O. Box 168 
Lethbridge 
Northern Asbestos Phone: 4838 and 6555 
ond Building 
Supplies Ltd. 
P. ©. Box 578 
Edmenton 
Phone: 73536 


Stee! Building Sales 
& Service 
4002 Macleod Trail 
Calgary 
Phone: 30009 


Stee! Structures (W) Ltd. 
Winnipeg 
Phone: 42-3123 


British Columbia 
Northern Asbestos 
and Construction 
Supplies (B.C.) itd. 
Vancouver 9 
CHerry 7131 


Manitoba 
Midwest Mining 
Supplies ltd 
P. O. Box 520 
Flin Fien 


New Brunswick 
H. M. Lennox Ltd. 
80 Shirley, Moncton 


Newfoundland 
Provincic! 
Constructors itd 
P.O. Box 456 
Corner Brook 


Stee! Building 


Toronto 


F. M. O'Leery itd. 
85 Water Street 
St. John's 


Nova Scotia 
Pre-Engineered 
Supplies Ltd. 
609 Berrington St. 
Holifex 


Ontario 
Bornett-McQueen Co. Ltd. 
P.O. Box 39 
Fort Williom 


ond Supply itd. 
159 Bay Street 


Empire 6-4747 


Saskatchewan 
Lovold’s Limited 
P.O. Box 64 
Lloydminster 


“Quebec 
Pre-Engineered 
Steel Building 

6373 Cote de Liesse 
Derva! Station 

Seles Phone: ME 1-3525 

Western Tractor & 

Equipment Co. Ltd. 

1540 10th Avenve 

Regina 

Phone: 34641 


Modern Mach. Ltd 
120 4th St., West 
Quebec City 
Phone: 2-8111 


The George Teylor 
Hardwere Ltd. 
New Liskeord 


625 \st Avenue N. 


The George Taylor aadintn 


Hardware Ltd. 
Noranda 
ond Voi D'Or 


Phone: 133 and 700 


| to fill this important post and still , 


| connection with the Unitec King- | 
dom. 
> * a | 

RONALD T. JACKSON, presi-' 
dent, Cleland- Kent Western) 

Ltd., Vancouver 

I feel and I believe that most 
British Columbians will feel with 
me that the choice of the Queen 
Mother as the rext governor- 
general would be a happy one. 

The bond with the Mother 
Country and respect of the U.S. 
would both be strengthened by 
uch an appointmer.t. The Queen 
Mother is both loved and admired 
in this country and has proven 
her graciousness and character to 
Canadians from coast to coast. I 
feel that the appointment of the 
Queen Mother as governor-gen- 
eral would never be regretted. 

o - ke 
WELLINGTON JEFFERS, finan- 
cial columnist, Globe & Mail, 

Toronto. 

If Britons who are world fig- 
ires could be presented before 
Canadian citizens as possibilities 
for the next governor-general, I 
believe an overwhelming vote 
would elect the Queen Mother. 

Canada’s foreign policy of 
friendship on the left with the 
British Commonwealth and on 
the right with the U.S. could rot 
have a more colorful and influ- 
ential exponent outside politics. 

Imagine world interest if the 
Queen were to visit the new 
governor-general. While daughter 
in her mother’s house, Queen 
Elizabeth would be no less a 
Queen in Canada or less mistress 
in her own London. Let the 
Shades page Kipling for a new 
verse to “Our Lady of the 
Snows.” 

os - ~ 
JOHN JENNINGS, Barrister, To- 
ronto. 

Under the revised constitution- 
al procedure, the governor-gen- 
eral of Canada is the direct 
representative of the 3ritish 
Sovereign, but is appointed 


inet. 

The Queen Mother is, no doubt, 
at least as experienced in matters 
of state as is any Canadian who 
might be appointed to the office 
of governor-general. At the time 
of the appointment of Mr. Massey, 
the government stated that it was 
not announcing a policy of al- 
Ways appointing a Canadian, In 
my opinion, practically every 
Canadian would be highly grati- 
fied by the appointment of the 
Queen Mother t the position of 
governor-general, 

7 cd - 
W. S. MONTGOMERY, secretary, 

Mailman Corp. Ltd., Montreal. 

I can think of no finer choice to 
cement the ties of Empire. How- 
ever, I wonder if it might be ask- 
ing for too much of a sacrifice on 
her part. She has carried her full 
share of the burdens associated 
with royalty and should be free to 
devote heg life to affairs of her 
own choosing. 

7 oo 7” 
C. T. MUIRHEAD, Canadian 

Vickers Ltd., Toronto. 

An excellent idea. 


. * ™ 


H. E. MANNING, Barrister, To- 
| ronto. 

The suggestion that the Queen 
Mother be invited to become 
governor-general of’Canada raises 
questions of great public interest. 

Undoubtedly the Queen Mother 
possesses in the highest degree al! 
the desirable personal qualities. 
Her appointment would be a com 
pliment to Canaaa of the most 
distinguished character. It would 
be very popular both in Canada 
and the U.S. It could have no 
disadvantages from the point of 
view of external relations. It 

| would be presumptuous to enum- 
[erate the personal qualifications 
| of Her Majesty the Queen Mother. 
The mere fact that no woman has 
heretofore represented the Crown 
is not important. 
on a ~ 
SERAPHIN MARION, formerly 
Canadian Historical Ass'n, Ot- 
tawa, 
| In my opinion the nomination 
}of any non-Canadian to the post 


Sl tees 
B.C. Iron Ore 
Markets Shrink 


From Our Own Correspondent 


VANCOUVER — Laypffs have 


on Vancouver Island because of a 
lack of markets. 

A shortage of dollars has forced 
reduction of Japanese buying of | 
the ore. 

| There is a stockpiling of 70,000 
|tons at the Argonaut mine at 
Quinsam near Campbell River on 
the Island. Japan has been the 
principal buyer. Recently, 
hauling crew was laid off at the 
| mine, which at one time employed 
'300 men. 


- 
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|A. S. Torrey Chairs 


Phillips Electrical 
New chairman of Phillips Slec- 
trical Co. (1953) Ltd. is Arthur S. 


Hew president of W. C. Pitfield 


& Co., Montreal, investment dealers 


| Vice-chairman, also newly elected, 
lis D. W. Aldrich, deputy-chairman | 


of British Insulated Callender's | 


}Cables Ltd. Mr. Torrey is also di-| 


rector of a number of other Cana-| 


* | dian and American companies, and | 


es 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiory of Butler Manufecturing Company) 
Ou! Equipment + Stee! Buildings * Farm Equipment * Dry Cleaners Equipment + Special Products 


| UP to now was vice-chairman of | 


Phillips Electrical. 

The present vice-president-sales, | 
T. A. Lindsay, has been appointed 
executive vice-president, respons- 
ible to the board for executive | 
operation and general administra- | 
tion of the company. 

Mr. Torrey succeeds W. H. Mc-| 
Fadzean, recently appointed chair- 
man and managing -director of 
British Insulated Callender’s Cables, 
parent company of Phillips Elec- 
trical. 


of governor-general of Canada| 
| would now be 


|GLADSTONE MURRAY, Policy 


on | 


the advice of the Canadian Cab-| ; 
| Mother be named next governor- 


general of Canada is an excellent 


A. E. Ames & Co. 


Members 


A. E. Ames & Co. 


a step backward. 
ani Limited 


Counsel, Toronto. 

The Queen Mother would be an 
ideal governor-general. In addi- 
tion to imparting grace and 
dignity to the Government of 
Canada, she would be establish- 
ing a valuable precedent for the 
guidance of the whole British 
Commonwealth. 

+ * w 
J. M. MURPHY, editor, 

Daily News, Truro, N.S. 

I favor a kick in the pants for 
the London Daily Mail for inter- 
fering in Canadian affairs, The 
Queen’s representative in Canada 
should continue tc be a Canadian, 
if Canada is to continue to ‘e 
considered a free and independ- 
ent nation, having equal status 
with our partners in the British | 
Commonwealth. We are no longer 
a colony. Governor-generalship 
should be reserved as post of 
honor for a Canadian deemed to 
have contributed most to Cana- 
dian and Commonwealth unity. 

* be aD 
NORMAN L. MATHEWS, Bar- 
rister, Toronto. 

I concur heartily in the sugges- 
tion that Queen Mother Elizabeth 
be the next governor-general of 
Canada. Her charming personal- 
ity combined with her position as 
a beloved member of the Royal 
Family would make her ideally 
suited to the the Queen’s repre- 
sentative here. 

At the same time, I believe} 
firmly in the principle establish- 
ed by our government that ap- 
pointments of governors-general 
should not be confined to citizens 
of the U.K., but that outstanding 
Canadians such our present 
governor-general or our present 
prime minister on his retirement 
should be given equal considera- 
tion in future selections. 
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After all, there aré few business 
associations more intimate than those of 
the Trust Company and its clients. 

To serve you efficiently we should have 


your complete confidence, and justify it. 


During the sixty-six years of our 
business experience, by far the greater 
number of our customers have been 
women; wives, daughters, and 
granddaughters of business and 
professional men who have named us 
to look after the business affairs of 
their women folk. 
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That is why we suggest that you 
“ask others about us”. 
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TOM MELVILLE, sports editor, 
The Leader-Post, Regina. 
The suggestion that the Queen 


one. My opinion on the matter 
that no Canadian should be} 
selected for this important post. | 
Rather, I would like to see an} 
arrangement made _ throughout} 
the Commonwealth that an| 
outstanding citizen of one country | 
would represent our reigning | 
Monarch in another. In this way | 
the bonds that keep us together | 

i 

| 

| 

i 


1S 


MONTREAL TRUST 


Company 


MONTREAL e CALGARY e 
TORONTO e VANCOUVER 
SAINT JOHN N.B. e@ 


so 


EDMONTON e HALIFAX 
e VICTORIA e WINNIPEG 


| REGINA e LONDON, ENGLAND 
would be strengthened. 


Mr. Massey, for example, might 
be the Monarch’s representative 
in New Zealand while an Aus- 
tralian served in the same post} 
in Canada, No one has regretted | 
that men such as John Buchan 

(Continued on page 9) 
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ANNOUNCEMENT 


A. E. LePage, President of A. E. LePage Limited, Realtors, announces the addition of the following to the Commergal and Industrial Departments 


G. T. OLIVER, 
Lipton, 
office 


spec- 
spoce. 


Formerly with M. H, 


idlizing in leasing 


Secret Vote: A Tonie For Labor Ills? 


M-H-F Strike Opinion Poll Raises Some Big Questions 


By JACK McARTHUR 
Canadian labor teaders had a 
prickly new problem worry 
about this week: A privately con- 
ducted poll of opinions on union 
voting procedure held by mem- 
| bers of a striking Toronto local. 

Sancers Marketing Research 

did the polling job while a tem- 
pest raged over this method of 
going over the heads union 
leaders. Directly conce:ned were 
the hot-under-the-collar leaders 
of the United Auto Workers’ 
| ,c1o-cc1. local on strike at the 
Toronto plant of Massey-Harris 
1Ferguson Ltd. But other union 
leaders must have been wonder- 
what thev could or would do 
in the happened to 
them 

| It started 
M-H-F striker 
Marketing Research, said they 
ididn't like What they term:d 
| “undemocratic” voting procedures 
in their union, and asked the poll- 
ing organyation to find out two 
things: 

—Whether M-H-F workers 
were satisfied with union voting 
procédures used in connection 
with the two-month-old strike. 

—Whether they wanted an in 

supervised 
latest company 


to 


of 


ing 
same tning 


a group of the 
to Sanders 


when 


came 


‘ 


dependently secret 
ballot on the 
offer. 
Here's what followed union dis- 
covery of the mail poll: 

—The leadership of the strik- 
ing United Auto Workers (CIO- 
CCL) local screamed complaints 
of interference in union affairs. 
But it held a secret vote, al- 
though without independent 
supervision. It was incidental to 
the principle involved that the 
worker, decided to remain on 
strike. 

—It became apparent that any 
group of employees dissatisfied 
with union voting methods 
might win secret balloting in 
the same way as the M-H-F 
men. 

—Canada’s labor spotlight was 
turned squarely on its motley 
collection of union strike voting 
procedures and the danger of 
vote-rigging and other 
existing in some 
The poll got 459 
the striking workeis 

| They were heavily tavor 
a secret vallot. The workers who 
were very unhappy 
voting methods used 


UAW fight 


abuses 
answers from 
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revlied also 
about strike 
iduring the 
with M-H-F 
Union leadership 
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ing and strict 
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The man 
In union strike-vo 
looks in vain 


j 
Some 


some reise 


looking for 


unions Insist 
i balloting fight down 
lothers (like UAW) 
le secret ballot to call a strike but 
subsequent voting on 
proposed settlements 
havé to be secret; insist on 
signed ballots (the railway broth- 
erhoods); but many, probably 
most, unio: don't specif) 
particular the 
case, it’s up to the 
a meeting of u members. 
Many a been called 
by the simple shouting of “ayes” 
and “nays” with a show of 
‘hands. Often has a majority vote 


secret 
line; 


t on 
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the 
the Insis 
accepung 

doesn't 


some 
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When a group of striking Toronto Massey-Harris-Fergu- 
son workers hired a public opinion researcher to determine 
strikers’ views on union voting methods, it kicked up a fugs 


among leaders of the striking local. 


It also underlined the 


wide variety of union voting procedures exising in Canada; 
the apparent reluctance of some unions to properly use the 


secret ballot: and raised the question: 


isn't independently 


supervised seeret balloting on strike matters to the long-run 


benefit of labor itself? 


election committee to 
voting. Leader 
particulars of how man) 
At Toronto M-H-F many 


workers voted and there 


au not 


Ing some ofl 
that they balloted 
strike, having 

Nor there 
ing rights. 

Usually all 
bers can vote on any 
there’s sometimes 
cards during a vote This 
one of the contentions of the 
workers dissatisfied 
M-H-F vote. 

Some unions specify a prelimi- 
nary period of membership dut 
ing which there vot 
power or only limit 
power. Others don’t. ' 

But Ict’s look at the novel move 
in the Toronto Massey-Harris 
aftair. 

A four-man delegation walked 
into the Avenue Rd. office of 
Wilfrid Sanders, former news- 
man, now co-owner Sander 
Marketing Research MR o 
and operates the Can I 
Public Opinion 


among 
heav! 
nuthing t 
1s a pattern ol 
card-holding 1 
qué { 
no che 


io?! 


ine 


with 


no 


voting 
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of 
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tute of (G 
Poll). 

The men had 
but the affable Sanders 
to t they had 
said they 
number of the 
strike at M-H-F. 
turbed at the way 
of the had 
connected with the strike 

They suspected the leadet 
of the local had been more i! 
ested in calling a strike than in 
finding out what the worker! 
thought abdut it. (The national 
leadership of the UAW originally 
opposed the strike.) 

List of Employees 

The group produced a list 
2,400 nam 
of M-H-F 
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. « « Railroaded . . . Dictatorship 
- « » Some union leaders have a 
persona! fight with the company.” 

Clearly as a result of the poll 
conducted by Sanders the union 
vas forced to hold a secret ballot. 
The union said Nov. 5 that 72.9% 
favored a strike compared with 
82.7% just before the strike was 
called. Check-off cards were used 
to prevent duplicate voting. 


The vote was a decided im- 
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OONORSTAG ADEA AAA HAE AT OC ER 


By B. K. SANDWELL 

IT IS NATURAL ENOUGH 
THAT when a great public per- 
sonage, no longer in active and 
continuous employment, ex-, 
hibits the charm, the tact and 
the adaptability of the Queen 
Mother, there should always be 
people rushing forward with 
suggestions about jobs for her 
to do. 

There is nothing surprising, 
and nothing that is not highly 
complimentary, about the pro- 
posal that Her Majesty should 
become Governor-General of 
Canada in succession to the pres- 
ent occupant of that office. 

Nevertheless it does not ap- 
pear to me like a good sugges- 
tion, and I do not think it ts 
one which its likely to find 
favor in the highest quarters. 

The important thing 
about the position of the Gov- 
ernor-General is that he is the 
representative of a hereditary 
monarch >» himself 
pointed, more or less, by 
Govern 
an no way 1 rent 


most 


ap- 
the 
and is 

thou- 


sanada, 


lrom 


sands of other officials who owe 
their power and tenure to the 
same source. But what he is 
himself and how he comes to be 
what he is is not the thing that 
matters. 

What does matter is that he is 
the delegate and representative 
of the monarch of the United 
Kingdom, of Australia and of 
numerous other nations, a 
monarch who was not appoint- 
ed by and cannot be dismissed 
by anybody in Ottawa, and 
whose right to wer office comes 
from her lineal descent which 
runs back for generations into 
the immemorial past. 

It is difficult enough, on this 
continent where every other 
vestige of the hereditary prin- 
ciple has disappeared, to keep 
this fact in mind even in the 
case of a person like Lord Alex- 
ander or Vincent Massey There 
is a natural and inevitable ten- 
dency to regard the viceroy as 
being in his own proper person 
the head of the Canadian state. 

3ut this tendency would be 
enormously enhanced if the oc- 


cupant of Rideau Hall were 
not only a person of royal blood 
but a person who had actually 
sat upon the throne and who is 
still entitled to the designation 
of Her Majesty. It would be 
difficult to look past the well- 
known and beioved figure of 
the Queen’ Mother, and to see 
behind her, as the real source of 
her authority and prestige, the 
young woman who only a few 
short years ago was not only 
her obedient daughter but also 
her subject. 

The requirements for a good 
Governor-General are quite ex- 
acting, but they do not include 
any quality which would tend 
to cause him or her to eclipse 
the reality of which the Gov- 
ernor-General is merely a re- 
flection. it might do no harm 
if for a few years Rideau Hall 
were to be occupied by some 
pleasant personage with no par- 
ticularly outstanding qualities 
except a determination to re- 
mind Canadians that the real 
Queen of Canada is Elizabeth 
the Second. 


As Dickens Intended 


THE OTHER DAY I WENT 
TO SEE THE FILM PRODUC 
TION of “Pickwick Papers.” . It 
is slightly over 50 years since I 
first acquainted with 
that classic in its native form. 
It seemed te me that when 
the film presentation, 
I was to a large extent reliving 
the experience of the original 
reading — an experience which 
was of immensely 
strengthened at the time by 
the aid of illustration 
which have become inseparably 
bound up with the Pickwick 
characters, and which are so ad- 
mirably brought to life in the 
present film 

3ut I had another feeling also, 
which with me most unusual 
in connection with 
performance. I felt 
were to live fo! 


became 


wat *h ‘ 
watching 


course 


those 


any cinema 
that if I 


another fifty 
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hidden 


LAST WEEK I WAS 
CUSSING the enormou 
cost to the consumer imposed 
by the various fringe benefits 
recently contracted for by all 
the major trade unions in the 
industrial field. There is one 
factor in this situatién which I 
did not mention, and which pos- 
justify the 


system 


far to 
spread of the fringe 

One of the least recognized 
facts of modern economic life 
is that labor is a commodity the 
supply of which is not always 
increased, and may even be di- 
} hed, by raising its price. 
This is true if the 
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“When The 


THE NEWS THAT THE 
AMERICAN COMIC BOOK IN- 
DUSTRY is about to t 
self, somewhat after 
the moving 
dustry, is one more eviden 
the ancient truth that 
the devil 1s sk k the 
monk vould be.” 

The comik 
oby 
by the 
tion about the character 
worst offerings. They have ap- 
pointed a “czar” of the industry 
and have adopted a code which 
is adhered 


police it- 
the man- 


ner of picture 


books peop! ~ } 
ously been deeply 


recent spread ol 


so long as it to will 
make their output considerably 
than any of the 
works of Mickey Spillane, and 
may indeed have the f 
converting some of the p1 
purchasers of com 
patrons of that ai®hor and 
imitators and rivals 
There are to be no 
excessive violence, 


: 
iess gruesome 
effect o 
esent 


books into 


; ~f 
cenes OL 


Drutal 


vears (which is obviously most 
improbable) and were then to 
see this film again, I should get 
just about the same kind of sat- 
isfaction out of it as I had from 
witnessing it this,month and 
from reading the book 50 years 
In other words it seemed 
that the book, the illustrations 
and the film were all a sort of 
single work of art, of great 
solidity and permanency. 

It is the rarest thing in the 
world for me to take away any 
definite persistent memory of 
any film performance, no mat- 
ter how much I may have en- 
joyed it while it was going on. 
I think this is due to the nature 
of the art itself, which is com- 
pelled to recover the enormous 
cost of its production within a 
few short months, and cannot 
bother itself about posterity. 


ago. 


In the Pickwick film, on the 
other hand, the producer was 


_ trying to give a translation, in 


his own medium, of a work 
which its author intended to be 
durable, and which could not 
be properly translated except in 
a durable medium. His per- 
formers were nearly all of them 
front rank stars, not of the 
cinema, but of the theatre. They 
gave to the Dickens characters, 
not the slick reality of the pres- 
ent-day movie, but the rich, 
full-blooded characterization of 
the original book. When I was 
watching it the film did not 
seem more ‘exciting’ than any 
other good films that I have 
seen over the years. But I can 
still see it in memory, and I 
cannot think of mare than two 
other cinema performances of 
which that is true. 


Incentive In This Fringe 


raise of price is sudden, so that 
the worker does not have time 
to adjust his ideas as to the 
standard of living which he 
ought to expect 

This however is true only of 
those increases in the price of 
labor which go directly into the 
worker's pocket and enable him 
to purchase more consumable 
goods and services. An increase 
in the price of labor which 
into the making of some 
provision for its future security 
or comfort, of a kind which he 
would not be likely to make 
himself, is not open to this ob- 
jection. It does not tempt him 
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and good 
evil and 
punisied 


ing dead, no 
cannibalism, 
triumph over 
criminal be 
misdeeds. 
The prohibition against can- 
nibalism as subject matter Is ra- 
ther surprising. I had not sup- 
that it was one of those 
encouraged 
reading about it or by seeing 
pictures of it. Addicts of Gilbert 
and Suilivan will. remember 
that it was one of Gilbert's fav- 
orite topics, and the idea that 
comic publisher must 
from all reference to it 


little hard. Was 


“Don't Hurt 


THE LINE THAT WILL BE 
TAKEN by the opponeats of the 
vote of censure on Senator Mc- 
Carthy is pretty clearly sketched 
n-page editorial by 
Lawrence in U.S. News 


forld Keport, wh 


posed 
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book 
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to cut down his working time 
or to practice absenteeism, in 
the feeling that he has earned 
enough anyhow and that a little 
more leisure is more desirable 
than an increase of income. 
This reluctance to continue 
working after a certain custom- 
ary level of income has been 
reached is also at the bottom of 
the current revolt against com- 
pulsory overtime, a revolt which 
raises grave problems, because 
without a reasonable guarantee 
that a certain number of work- 
ers will be on the job when 
they are needed it is almost im- 
possible for industry to carry on. 


Sick” 


body ever really led to this re- 
pulsive practice by reading the 
poem which begins: 
“O, I am the cook 
captain bold 
And the nate of the Nancy 
brig, 
And the bosun tight and the 
midshipmite 
And the crew of 


+. , "® 
laIns gig 


and the 


the cap- 

However let us be thankful 
that for a time we can look for- 
ward to a respite from little 
Willie’s interest in werewolves 
and the more gruesome varieties 
of torture, until somebody finds 
some other means of catering to 
his vicious tastes. 


Bovs Busy 


nothing mcre than a laboriously 
bolstered argument that the cen- 
Senator for his 
utterances involves the complete 
destruction of freedom of 
speech 

“A rule of fear has been pro- 
yosed by the Watkins Commit- 
vee. That rule must be summar- 
ily rejected by the Senate unless 
it wishes to apply ‘thouszht con- 

rol’ or ‘conformity of thought’ 
a free institution which has 
existed since 1789. Shall the 
Senate destroy itself by curta‘l- 
ing the right of free speech?” 

‘his is the purest balderdash. 

The vote of censure if adopt- 
ed can have no legal conse- 
quences. Senator McCarthy will 
be just as free to say everything 
for which he has been censured 
all over again the day after it 
has been passed as he was when 
he said it originally. 

Not only that, but the doc- 
trine that the Senate must. not 
censure a member for his utter- 
ances i° itself destructive of a 
fundamental right of free speech 
for every senator. Any senator 
has a right to disapprove of the 
utterances of any other senator, 
and if he likes to express that 
disapproval by means of a vote 
of censure, and can get 48 other 
senators to unite with him, he 


suring of a 


| has a right to do it in that way. 
| The vote of censure is a formal 
i statement of 
nothing more. 


disapproval and 


SHAWINIGAN ‘SOUTH, QUE. 
has sold $100,000 34% bonds due 
1955-74 to L. G. Beaubien & Co. and 
Florido Matteau at 97.52. Net cost 
4.26%. Proceeds for waterworks, 
sewers, etc. Net funded debt at 


|Dec. 31, 1953, $677,000; population 
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\Queen Mother Our 


Next Gov.-General? 


(Continued from page 7) 
j}and General Alexander came to 
| Canada. A man of Mr. Massey's 
| stature should be equally wel- 
}come in one of the other Com- 
monwealth countries. 

I heartily endorse the sugges- 
tion that the Queen Mother come 
to Canada. May she be the first 
01 a long line of great people from 
other parts of the world’s greatest 
unicn. 


R. H. MILLIKEN, Barrister, Re- 
gina. 

The governor-general should at 

all times be an outstanding Cana- 
dian except upon rare occasions 
iwhen the services of an extra- 
ordinarily suited person are 
available from elsewhere in the 
Commonwealth. ® 

The Queen Mother is undoubt- 
edly such a person. Her years 
spent as the consort of the late 
King George VI quatify her in an 
exceptional manner for any such 
representative position. Her 


Port Huron, Mich. 
parts manufacturers, are nego- 
tiating “with several nationally 
| known companies in an effort to 
arrive at a satisfactory basis for 
merger.” 

At the same time President J. 
W. Leighton says in the interim 
repoft for the first nine months 
of the year, that the management 
is continuing its investigations in- 
to the best method of selling or 
disposing of the assets of the com- 
pany. In the rmmeantime, every 


automobile 


Canadians Eating 
More and More 
Domestic Cookies 


Canadians have developed a 
voracious appetite for tailor-made 
cookies in recent years. From a 
mere 39,042 tons way back in 
1931 they munched steadily for- 
ward to 49,924 tons in 1944. But 
in the last 10 years their demand 
for factory biscuits — with the 
soup, coffee or as a fly bite be- 


Pressed Metals Studies Merger 


Pressed Metals of America Inc., | effort 


| 
| 


tween meals—has nearly doubled | 


and is still growing. 

They ate almost all of 92,413 
tons produced in 1952, did better 
still last year by reaching the 
100,000-ton level, and are even 
topping that figure now. 


| 


| 


. ‘ | 
The consistent growth of Can- | 


ada’s 
to forming a new national habit. 
It has made Canada’s biscuit in- 
dustry relatively one of the most 
progressive and prosperous in the 
country. The industry has boost- 
ed its value of production more 
than five times in 20 years, 
doubled it in the last six. It was 
a $15-million industry in 1931, 
around $35 millions in 1947 and is 
now running close to the $90- 
million mark. 

It has been a serial story of 
capital expenditure to meet mar- 
ket potentials, rising to $4,445,000 
last year—the highest in six 
years. Repair expenditure pushed 
that total up to well over $5 mil- 
lions. 

McCormicks 


one of t 
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Ltd., 


cookie hunger comes close | 
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} = cate 
giants among the 47 firms on the |} 


biscuit list of the Dominion Bu- 
reau of Statistics, is handling 
ome 800 lines and report present 
ales ahead of Iast year despite a 
lower start last spring. Another 
large Canadian firm catering for 
the home market is’ equally 
cheery on their 1954 returns. 

Thanks largely to the solid do- 
mestic consumption, sections of 
the industry are also developing 
good export trade, mostly across 
the border. It isn’t anywhere near 
the wartime peak figure of close 
on $1 million in 1945, but at some 
$400,000 in value it is nearly 50° 
more than in 1950. 

Peak Frean (Canada) Ltd., a 
| subsidiary of the British firm, is 
among those going out for export 
as well as home market. They 
baked their first Canadian bis- 
1950 and found that 
Canadians took well to the old- 
fashioned digestive and _ short- 
cake. They market domestic pro- 
duction and imports from Britain 
of fancy biscuits which they do 


cults in 


i 


not expect to! make here for some | 


years. With a sound foothold in 
Canada’s home market, they also 
elling Toronto-made biscuits 
in the U. S. Since they establish- 
ed four years ago, they have 
doubled their turnover (formerly 
all imported from Britain): em- 
ployees have risen from 55 to 200; 
and they have just completed in- 
stallation of another oven to put 
production potential up 50 


are 


Sheaffer Workers 
To Get 5% Bonus 


Employees of W. A. Sheaffer 
Pen Co. Canada are to receive a 
bonus payment of 5% of their 
earnings on Dec. 17 this vear. 

Bonus is the first under a new 
profit-sharing program instituted 


| 
| 


by the company recently. It was} 


voted on earnings for the quarter 
ending Nov. 30, the third of the 
company’s fiscal year. 


President Leon H. Black said, 


“We hope our new program will 
benefit both the employees and | 


the company by providing added 
incentive for increased production 
and profits. We hope; too, that 


the profits of this young company | 


will grow so that ultimately we 
will be able to increase profit- 
sharing payments.” 

Payment will be made to all 
employees who have been with 
the company 
Nov. 30. 


i 


six months as of | 


Canada. I 


charm and friendliness has en-| 
deared her to all Canadians. Her | 
daughter is most ably performing | 
the arduous duties cf a Monarch} 
of the Commonwealth. Surely her 
mother could meet the less stren- 
uous duties of the governor-gen- 
eral of our nation. 
~ . oe 

BYRNE HOPE SANDERS, Sand- | 

ers Marketing Research, To- 

ronto . 

The suggestion that the Queen 
Mother be our next governor- 
general, is, to my mind, a “natur- 
a.” 

It would be good for Canada 
and our Commonwealth bonds to 
have this very charming, keenly 
intelligent and steadfast human 
being as symbol of the Crown in 
believe, too, that like 
so many other women, the Queen 
Mother would enjoy using to the 
full her experience and ability 
in another sphere of service now 
that her personal responsibilities | 
have lightened. 


is being made to develop | 
new business. 

Total sales and other income | 
for the first three quarters of the 
year amount to $6,169,119, com- 
pared with $12,305,853 for the 
comparable period of last year. 
Operating loss, based on an esti- 
mate of inventory, stands at} 
$171,371. Computed tax credit 
should reduce this to $92,545. 

Liquidation of the company’s 
assets was first discussed in June 
this year, following the loss of 
substantial part orders hitherto | 
carried out for Ford Motor Co. | 
and the Chevrolet division of | 
Generat Motors. 

Sales in fourth quarter | 
should improve, says Mr. Leigh- | 
ton, judging from customers’ re- 
leases to the company. 


the 


BRITISH COLUMBIA POWER 
CORP. has issued 100 common 
shares at a subscription price of 
$16.025 per share to certain officials 
of the company and its su 
companies. There are 3,166,960 
common shares ouistanuing 
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“Vd better write Dominion Securities for my Canada Savings Bonds.” 


Dominion SECURITIES 
CORPN. LIMITED 


Since 1901 
Torente Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
Brantford Hamilton Ottawa Quebec Halifax Saint John 


50 King Street West, Toronto 


Canada Savings Bonds 
can be cashed any time 
at full face value. 
344% interest. 
Denominations, 

$50, $100, $500, 

$1,000, $5,000. 


London Kitchener 





ENJOY hayes — 


DENIS WHITE, Managing Director 
Swears & Wells (Canada) Ltd. 


“Having five stores operating in this country, and two more 
opening in the immediate future, our Company—which is 
the world’s largest retail fur organization — is extremely 
conscious of the importance of effective advertising at low 
cost. Since moving to our new Bloor Street location less than 
two years ago, we have greatly increased the volume of our 
newspaper advertising, a major portion of which is placed 


in the Toronto Daily Star, Canada’s largest daily newspaper. 


“We have been pleased with the increased enquiries and 
sales experienced, and attribute the majority of them to the 


effectiveness of our advertising in the Toronto Daily Star.” 


DENIS WHITE, Managing Director 
Swears & Wells (Canada) Ltd 


Whether you are a manufacturer, distributor or retailer selling rugs or radios, 


cars, coal, cake or clothing . . . for cash, credit or charge . . . your ads. in the 


Toronto Daily Star will reach more people at less cost . . . make the most sales 
per advertising dollar. And isn’t that just what you want your advertising to do? 


Successful businessmen knote that 
the Toronto Daily Star is first 
choice for selling in Toronto’... 
Canada’s richest market, 
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TORONTO DAILY STAR 


80 King Street West, Toronto 


ea . . , . a“ 
‘ ‘ 


University Tower Building, Montreal © In United States: Ward Griffith Co. Inc. 
Ask your odvertising Agency 
or coll us for details of territorio!l coverage, rates ond distribution breakdown. 





Australias 
Continuing Development 


ee 
industrial... Commercial and Financial Information 


Designed to provide factual information 
for businessmen this new booklet is now 
available on request. 


111 pages packed with carefully selected 
facts, graphs, maps, and _ illustrations, 
describe the Australian scene, the people, 
industry, 
and 


manufacturing 
trade, transport 
communications, private public 
finance, and the social pattern. 


primary and 


power resources, 


and 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


in which are merged 


UNION BANK OF AUSTRALIA LTD. 
Established 1837 


BANK OF AUSTRALASIA 
(Established 1835 


Overseas Department: 


394 COLLINS STREET, MELBOURNE 


Over 750 Branches and Agencies throughout Australia and 
New Zealand, in Fiji and Papua, and in London 


Stock Transfer Service 


© Complete 
@ Efficient 
@ Economical 


For rates and other pertinent information 
write for our free booklet “The Transfer 
and Registration of Stocks.” 
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How to Make Your Town Grow 


Milton: Population Doubled, Aiming at 15,000 


By TREVOR LLOYD 

Five years ago, Milton was a 
typical Ontariv village, its 1,800 
residents quietly accepting the 
prevailing calm that had hung 
over their town for 30-odd years. 

The factories scattered on the 
edges of the built-up area pro- 
| vided jobs. It was a short walk 
| for the villagers from their quiet 
|shaded streets to the parkland 
| countryside nearby. 

The merchants in their one- 
story shops lining Main Street 
took care of most needs of the 
tewnspeople and ‘he added busi- 
ness brought in by Saturday- 
night visitors from the eight 
smaller villages nearby. 

For the goods or entertainment 
that couldn't be obtained in 
Milton, it was only a 20-muile 
drive south into Hamilton and 30 
miles east to Toronto 

About 1949 things started hap- 
pening. Slowly, Milton began to 
realize its potential. Now it’s well 
on the way toward completion of 
a change that has aiready doubled 
population, created scores of new 
and holds definite promise 
of much development yet to come. 
| Around the perimeter of the 
|old town, dozens of clean modern 
bungalows have appeared. New 
factories, gleaming and neat, have 

built. In the southeast 
corner of the village, a new school 
to be opened in a few 


}OD 


ready 
week 

Through the old business and 
residential section the new look 
is reflected in the uniform street 
house numbering 


gn and SYs- 


ten 
Gross value of manufacturing 


gone up from approximately 


ears to over $7 millions now 
ail sales now are running at 
about $4 millions a year. 
Why The Changes? 
There have been big changes 
rhere are bigger ones within 
tht. What is behind it all? How 


| have they doubled the population 


f years and what makes 
town Officials confident of per- 
15,000 in another few years? 
Mi story there may ‘e 


In Milton’s 
for other municipali- 


a few tips 
ties 
Part oi the reason is the de 
velopment and resultant living 
cost increase in the metropolitan 
areas of Toronto and. Hamilton. 
High land costs in both these 
areas have meant both residential! 
and industrial development in 
relatively low-cost Milton. 
Another big reason has been 
the realization by officials of the 
town’s strategic location. 
Location of Milton has become 
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Canada’s 
first... 
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are 
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’ ’ , 
1¢ telephone industry 


i few short vears, 
by leaps and bounds, 


1889 it was 


impossible for one company 


viere the demand was 


vo companies 


Cmands 

Varitime S, 
greatest, 
wmed— 
Maritime Telegraph & 


lect Ine « 


ice. In the 
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lephone Company in Nova Scotia 


and the New Brunswick 
Telephone Company in 


Ven Brunswi A 


sysiems 


These w ere the 
cial telephone 


ov 


in Canada... 


..."And to serve this 
infant industry, Canada’s first 
wire and cable business 


was founded 


the 


Eugene F. Phillips Company. 

At first, Phillips manufactured wire 
and cable only for the telephone 
and telegraph industries 


Bu 


t as the uses for electricity 


increased, Phillips pioncered 

the development of new types of 
wire and cable. Today, the 
company has the most complete 
range of wires and cables 

in Canada. 


a : Ry 


Phill 


1954— Present 


1889—Original 
factory of the 
Eugene F. Phillips 
Company 

in Montreal. 


ps 


Wires & Cables in 
Brock ville. 
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increasingly important in the 
town’s development. 

It is serviced by both Canadian 
National and Canadian Paci‘ic 
Railways. The Queen Elizabeth 
Way, main highway artery be- 
tween Toronto and Hamilton, is 
just eight miles to the south along 
a good two-lane highway. The 
new trans-provincial highway ts 
expected to be built along the 
northern outskirts of the town. 
Malton airport, busiest in Canada, 
is about 15 miles to the east pro- 
viding air express and passenger 
service. 

These advantages, however, ex- 
isted long before the big change 
started in Milton about 1949. It 
was only when alert town officials 
assessed these advantages, supple- 
mented them and then advertised 
them that they began to pay off. 

Ross Pearen, now Milton's 
deputy mayor and industrial com- 
missioner, is credited with much 
of the town’s progress. 

Four years ago, he discovered 
that Milton was not registered 
with the provincial government's 
department of planning and de- 
velopment. He righted this situa- 
tion and there has been definite 
assistance from the department 
since. 

Spruce Up Services 

Next firm step was installation 
of a modern sewage system the 
same year. Last year the town im- 
proved its water system with a 
new water pipeline from a deep 
well five miles away. 

Another development last veat 
was the annexation of 600 acres 
surrounding the town’s original 
400 acres. This means the town 
can offer industry serviced land 
at about $1,100 an acre. In Etobi 
coke township, the western end 
of Metropolitan Toronto where a 
great deal of industrial develop- 
ment has taken place in recent 
years, the rate is from $5,000 an 
acre and up. 

For many years, Milton has had 
some sound industry located 
there. Oldest and largest is P. L. 
hobertson Manufacturing ; 
established in 1908. The 
turns out “furniture” screws—the 
type with a sunken square in the 
head instead o the usual slot 
along with a veriety of 
hardware. Approximately 
persons are employed. 

Other plants that have been in 
operation in the town for years 
include Model Knitting Mills, 
Milton Brick Co., Canadian Lime 
and Alabastine Co, Ayrshire 
Dockyards. 

The five-year-old 
more industry has 
successfui. 

A year 


other 


400 


drive for 


been highly 


Ontario Steel 
up two plants 
with a combined floor area of 
100,000 sq. ft. on 70 acres pur- 
chased in Milton’s north side 
These employ about 125 persons 
and produce steel plating and 
springs. 

Felling Zine Oxide Co. 
a 4,000 sq. ft. plant about 
same time employing a dozen 
people. 

What's To Come? 

What next? The outlook is ros\ 
Contributing substantially to the 
pleasant hue is a company tha 
has bought and optioned approxi 
mately 1,100 acres on which it 
developing what is called “Can 


ago, 


opened 


| ada's first satellite town.” 


The company—Milton (Can- 


|ada) Industrial Development Co 


is developing 600 acre 
dustrial purposes 
as residential. The 
is that people will live-and w 
in the area, making the town i 
dependent of outside employme: 


ana abdou 


“satellite 


and housing. 

Planners for the company 
the houses will be 
signed for the budgets of perso 
employed in the n indu 
tries. This, they say, makes 
different than other planned set 
tlements such as Don Mills wher 
the houses are too expensive f 
the average, local factory em 
ployee. 

The plan already drawn up (b) 
P. Allen Deacon) divides the 
residential area into quadrant 
One quadrant has been sold 
George Wimpey & Co., 
the biggest construction firm 
the United Kingdom, which pla 
t start erection of 350 houses 
next spring, putting them up 
pace with demand. 

The houses have been designed 
by the Toronto architects, Arm 
strong, Kingston & Hanson, sp: 
cialists in attractive low-cost 
houses, 

Part of the 
again is Milton's location. | 
fa~ enough away from the me 
politan area that re 
can be sold fur 
$1,500 compared with upward o 
| $3,000 in the Toron 
area. 
| Now the development company 
is hustling to sell the 
land which in turn will mak 
easier to dispose of the 1 
residential land. 

Portly, cigar-chewing Douglas 
Henderson, president Milton 
Development, has made two sell- 
ing trips to Europe since June 
speaking and showing picture 
slides to businessmen there. 
| Capital for the venture—600 
j}acres have been bought, the bal- 
ance optioned—came from sale 
| of land owned by Henderson, and 


iow-cost, 


@€arbdy 
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one ol! 


attraction here 
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identia 


t $1.000 


edout 


immediate 


of 


|others making up the company, 


in Etobicoke township. 


the | 


approximately $50),000 and pro- 
viding eventual employment for 
150 workers. Construction is to 
start soon with production slated 
to start next spring. Entire opera- 
tions will be moved from Hamil- 
ton where the Canadian Meter 
Co. has been for 12 years. 

Integral Planning 

The new development plan has 
been integrated with the existing 
plan Milton. The low-lying 
land along Sixteen-Mile Creek, 
which flows the eastern 
edge of the town and eventually 
into Lake Ontario at } 
has been reserved as parkland 
while other have been set 
aside for schools, churches and 
shopping. One public school in 
the ar@a but bordering the south 
side of the existing town is due 
tc open within weeks. 

All this makes the immediate 
future look bright for the town 
But beyonu, townspeople 
otuer factors that may 
equally beneficial 

One of the biggest 
ments on the horizon, they feel, 
is the St. Lawrence Seaway. And 
paradoxically, the reason is that 
Milton is not on the lakeshore 
where so many other communities 
that expect to 
located, 

Milton men say the immediate 
lakeshore area between Toronto 
and Hamiltcn is choked now with 
industry and residential develop- 
ment. Their town, on the 
hand, offer plenty of sites 
that are directly onnected to the 
lakeshore by a goud highway. 

Then the 
provincial highway which is ap- 
parently to be built just along 
the northern boundary of the 
town and which will provide an- 
direct connecting highway 
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331 Bartlett Av., Toronto ME. 9961 
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link with Toronto aad Hamilton 
and points beyond both. 

How big is Milton going to 
grow? The development people 
are talking in terms of 20,000 
population by 1964. Town officials 
are somewhat more conservative; 
they see an eventual population 
of 15,000. 

Even that represents a tre- 
mendous leap ahead for a town 
that hovered around the 2,000 
mark for some 30 years. 
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330 BAY ST., TORONTO 
PHONE; EM. 6-1068 


PITCHVEIN MINES LIMITED 
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MAP SHOVING LOCATION OF 


‘PITCHVEIN MINES 


LIMITED 
IN RELATION TO THE 


LORADO PROPERTY 
BEAVERLODGE URANIUM 
AREA — SASK. 


Recent surface work has disclosed seven separate zones of radioactivity 
in a northeasterly direction through the central part of the property which 


directly adjoins Lorado Uranium Mines on the south. 


On the No. | Zone a series of channel samples gave the following results: 


Across the Formation— 


Along the Trench— 


Gross 
Value 
$ 84.97 
$ 69.87 
$ 65.97 


$1036.15 
$ 714.60 


Uranium 
Oxide 
0.586%, 
0.481%, 
0.450%, 


7.15 % 
6.30 °%, 


across 5.0 ft. 
acros$ 5.0 ft. 
across |.0 ft. 
along 5.0 ft, 
along 5.0 ft. 


A essen’ for 10,000 ft. of diamond drilling has been 
let which will start on the No. | Zone this week. 


We consider Pitchvein shares an interesting uranium speculation 
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170 BAY 
Members: Toronto Stock Exchange - 


TELEPHONE 3-4236 
Montreal Stock Exchange 
Canadian Stock Exchange 


STREET TORONTO 1 EM 


MONTREAL: 400 ST. JAMES ST. W., * PLATEAU 2795 


CAR DIVISION 


Manufacturers of all types of 
passenger and freight cars for 
Canadian and overseas railways. 


FOUNDRY DIVISION 


Manufacturers of castings for the 
Commonwealth Truck, Marine Applications, 
Industrial and General Railway Car 
‘production, trackwork, frogs and switches. 


AUTOMOTIVE DIVISION 


Nation-wide suppliers, manufacturing City 
and Inter-City Diesel Buses and Trolley 
Coaches, with Service Depots and spare 
parts available from coast to coast. 


am, “A 


AIRCRAFT DIVISION 


Plants producing military training 
aircraft and spares for Canadian 
and other U.N. Air Forces. 
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saw a 15-acre factory site sold to 

Canadian Meter Co., subsidiary CANADIAN CAR & FOUNDRY 
fof the 112-year-old American empeny 

| Meter Co. of Philadelphia. Spe-| MONTREAL PORT WILLIAM 

cializing in the manufacture of | Coacde 5 Lergest Manel octer ert of Railway Rolling Steck end Lquepapent 
domestic gas meters, the company 

plans a 50,000 sq. ft. plant costing 
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the next decade seems conserva- | 
tive. There might, of course, be | 
some weakening of demand be- 

tween now and then; but popu- 

lation growth by then will make 

any lag mean a backlog demand- 

ing even more housing. 


Taxes 

Government costs will rise. 
More people mean more neces- | 
sary spending. A reduction in 


| spending per capita is looked for 


by the U.S. economists, though, 
because total federal, state and 
local budgets up only $10 billions 
by 1965. A comparable increase | 
(about 12%) in Canada would 
mean federal, provincial and 
local spending of about $4.9 mil- 
lions, here, compared with $4.4 
billions or so this year. This 
would apparently involve some 
easing in the defense burden. In 
the U.S., they look for a bal- | 


s | anced federal budget in 1965. 


j 


Here’s Our Destiny In Next Decade 


Important U.S. Projections Set Out Our Minimums 


By HARLEY POTTER | foreseen 
Government economists in the 
U.S. have predicted everything 
important about their economy 
for the year 1965. They 
out on their limb only after hold 
ing their ears attentively to the 
ground of statistical data and 
trends for a lengthy period pre 
Since their listening and pre- 
dictions are under the auspices 
of the President's Jomt Co! 
tee on the Economic Report, the 
forecasts are being given special 
weight in the U.S Here's 
They also afford an interesting tisticians’ 
yardstick for measuring the min 
imum for possible Canadian 
growth, which, it is generally 
considered, will exceed U.S 
growth in coming yeai 
What will Canada look like in 
1965 if it just matches American 
growth? Where is it in fact 
likely to exceed American would 
growth? if it at 
The U.S. study is predicated the U.S 
On a poptiation growth of labor 
17% over the present. A similar has been 
minimum with 
indicated for Canada unless im- 
migration should be cut drasti- 
cally for political or un- 
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some 
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BIGGAR & CRAWFORD 


Members of the Toronto Stock Exchange 
The Investment Dealers’ Association of Canade 


170 BAY STREET, TORONTO 
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economic 
recent prediction 
a population of 17 million by the 
early 1960s which is reasonably 
conservative, 
sometime in 
figure 
about a 13% 


and 23 


would 
increase over the 
ent. Twenty-three million, an 
increase of more Ahan 50%. 
of 3.5 million by 
which would not 
represent 23% 
than our present population 
how the American sta- 
l lorecasts 
our for Canada, assuming growth 
to the U.S., 
the probability of a different rate 
of growth here: 


Number of Jobs 


Nonagricultural 
increase by 17% by 
matches growth in 
Actually, our industrial 


least 


in the 
growing about in step 
population 
and farm laborers have been de- 
clining in numbers 
of the farm force can’t continue 


* KINGSTON * OSHAWA ®* PETERBOROUGH 


at the present pace indefinitely, 
will no doubt flatten out. Since 
immigration can take up any 
portion of the industrial worker 
increase that may have been 
coming from the farm, that may 
mean a more sharply increasing 
labor force. There has been a 
shift over the years to a smaller 
percentage of the population in 
the labor force. But the Bank 
seem unreason- Of Nova Scotia calculates that 
more Only 11% of Canada’s population 
will be over 60 in both 1971 and 
1961, compared with 11.4% in 
1951. Aging in the population 
will be reflected rather in an 
increase in the 45-59-year group, 
who will still be part of the work 


force. 


reason. One 
for Canada is 


million 
The 17- 
represent 


1970s. 


1965, 


would work 


with notes on 


Prices 

Prices will remain steady, it's 
assumed. This working assump- 
tion makes it possible to dis- 
regard possible inflation in esti- 
mates of various dollar totals in 
the economy in 1965. Nobody 
knows how prices will behave 
really, sinc® governments ard 
their policies have so much to 
do with them. A Democratic 
presidency and congress in 1956 
or 1960 coyld launch inflationary 
policies that would oblige us to 
let prices go up too. 


employment 
1965 


last few years 


Our farme: 


The decline 


Productivity 


Productivity would rise 212% 
in industry, 3% in agriculture, if 
our performance matches that of 
the U.S. The over-all produc- 
tivity of he Canadian economy 
has increased about 2% over the 
long pull But the outlook is 
for about 3'2%-a-year increase, 
according to Dutch Economist 
H.M.H.A. van der Valk who re- 
cently studied our economy. He 
bases this on an assumption of 
generally good times in the U.S.; 


In order to meet more adequately the needs of Toronto’s rapidly expanding 
Metropolitan area the Directors of 


THE CANADA TRUST COMPANY 


and 


THE HURON & ERIE MORTGAGE CORPORATION 


are pleased to announce the formation of a 


Pension Trust Division 


the transfer to Toronto of the 


Business Sales Division 


and the expansion of existing facilities. 


The following are now the Senior Officers in charge off the Companies’ 
business in Metropolitan Toronto; 


Executive Supervisor 
Manager 

Assistant Manager 
Pension Trust Division 
Business Sales Division 
Estates Analysis Division 


Corporate Trust Division 
Personal Trust Division 
Mortgage Division 
Accountant 


* 


* 


Lower Floor 
Main Floor 


W. H. Clark 
J. F. Sherlock 

. A. Heine 

. H. Mingay, Manager 
’. E. Mullin, Manager 


x. A. Dew, Manager 

. R, Abbott, Assistant Manager 
». R. Parlmer, Manager 

. MacDonald, Assistant Manager 
. A. Puddy, Trust Officer 

. C. Dunn, Trust Officer 

. C, Duncan, Senior Inspector 

. L. Bowes, Mortgage Officer 


. S. Blears 


* * 
Superintendent of Mortgage Loans for Canada - «+ « 
* * 


Safe Deposit Vaults 
Savings, Debenture, Mortgage and Personal Trust 


J. R. Reid 


Divisions 


Mezzanine Floor 
Second Floor 


Corporate Trust and Stock Transfer Divisions | 
Estates Analysis, Pension Trust and Business Sales 


Divisions 


110 Yonge Street 


— Toronto, Ontario 


| given a chance, our economy can 
outstrip the U.S. in rate of prod- 
uctivity climb. Of course, popu- 
lation growth aids productivity. 
Larger markets mean more scope 
for larger scale production, both 
larger firms and larger indus- 
tries. Makeup of our farm econ- 
omy is different from the U.S.; 
so productivity presumably 
changes differently. 


Total Production 

More workers and higher prod- 
uctivity would mean aé=e gross 
national product of $36 billions 
by 1965, compared with about 
$24 billions currently. That's a 
50% increase. And, again, it’s 
if we just keep pace with the 
Americans. An estimate of 512% 
growth in gross national product, | 
in constant dollars, would mean 
a gross national product of about 
$43 billions by 1965. That's an 
increase of close to 80%. In this 
field, as in others, we've got the 
old compound interest principle 
working for us, as long as we 
keep up the annual percentage 
increase. At the end of a long 
period it mounts to a king-size 
cumulative iacrease. 


Consumer Spending 

Consumer spending will rise 
by almost 60%, in the U.S., in 
constant dollars. At least a 
parallel increase seems likely 
here. Canada now has a some- 
what lower=consumer standard 
than the U.S.. Canadians now 
live on a somewhat lower stand- 
ard than their neighbors. With 
greater total production and in- 
creased efficiency as markets 
grow, a faster rate of growth in| 
our consumption should be pos- 
sible. An offsetting fact, though, 
is that our need for saving and | 
for capital is greater than that | 
of the U.S. 

A recent prediction is that Ca- | 
nadians will reach present U.S. | 
living standards in about 15 
years from now. , 


' 
Plant & Equipment 

New plant and equipment 
jspending would rise by 60% by 
|1965. Canada’s experience might 
| differ considerably, since ours is 
'sO much more a growth country 
than the U.S. A lot of new in- | 
vestment here is based on de- 
velopment of mineral resources 
to serve the U.S. market, show- | 
ing signs of malnutrition in raw | 
| materials. That means our growth | 
‘should accelerate, .if anything. 
Of course it comes in big lumps. 
|We may have a Kitimat every 
once in a while but actual work | 
under way on such projects in | 
any given year can’t be pre-| 
dicted. Investment in new factory | 
space and manufacturing ma- | 
ichinery has been down the last 
couple of years, but an increase | 
lin this still active field is easily | 
|possible, when the economy has 
digested recent expansion. Com- | 
mercial plant and equipment | 
should be an even stronger fig- | 
jure in Canada and the U.S., 
| with the faster rate in population 
growth. 





Housing 


New housing will rise to about 
150,000 units a year by 1965, if} 
we parallel indicated U.S. | 
growth. Actually, some people | 
say we should build that now. | 
We are running somewhat over | 
100,000 units a year now. The | 
fact that we aren't building at a | 
faster rate is partial insurance | 
j against a slump in houSing later 
though. 


| Housing is tied to net family | 
formation and to incomes. With | 
|good economic conditions and 
feontinued population growth, | 


STE. FOY, QUE. School Commis- 
sion has sold $460,000 3%-4% bonds 
due 1955-74 to group headed by | 
Grenier, Ruel & Co. at 97.57. Net’ 
| cost 4.03% Proceeds for new school. | 

Provincial grant $172,360, net funded ° 
jdebt at June 30, 1954, $479,000, 
| population 8,500. 


CONSOLIDATED PAPER CORP. 
| reports 433.810 shares in the treas- 
jury and 2,566,190 outstanding at 
Nov. 2, 1954. 


Hours of work will be reduced 
by about 200 yearly, or about 
four hours a week. Actual hours 
put in by factory workers in 
Canada last year averaged about 
41 a week. This year, partly 
because of short time employ- 
ment with softer business con- 
ditions, the Jigure is around 40 
a week. The U.S. forecast, trans- 
lated into our economy, would 
mean an average work week of 
36-37 hours in factories. But it | 
would be based on an increase | 
of productivity. 


Hours of Work | 


GOODWILL 4 
for Overseas 
“ 





Business Associates 


Now is the time— 

to order your Christmas 

goodwill gifts for friends 

and business associates 

overseas 

Food hampers, Christmas 

hams, spirits, cigars, Cana- 

dian cheese, B.C. saimon, 

etc, 

Special discounts on quan- 

tity orders. 

Write or phone for list and 

information 





Grayson Herbices 
(Canada) Utd. 
77 Adelaide St. West 
Toronto, Ont. 
Tel: EMpire 6-4461 


HOLLANDSCHE SOCIETEIT 
VAN LEVENSVERZEKERINGEN N.V. 


A’ 1807 


AMSTERDAM THE NETHERLANDS 


ANNOUNCES 


the opening of the 


CANADIAN HEAD OFFICE 


ot 


HOLLAND LIFE 
INSURANCE SOCIETY LTD. 


~, A? 1807 


330 Bay St. 
Toronto, Canada 


Telephone 
KM 3-5318 


GENERAL MANAGER 


ap J.C. TUPKER, LL.D. 
for CANADA 


The oldest purely Life Insurance Company in the world. 


This 
space 
reserved 


... for today’s newest dictating idea! 


CTAPHONE 


CORPORATION 
GREATEST NAME IN DICTATION 


A telephone? No, a dictating instrument 
will fill this space — the Dictaphone 
TELECORD phone! 

The new idea behind it: now, anyone in a 
business» organization who needs to dictate 
can have the benefits of modern electronic 
methods for just a few cents a day. 


All any man has to do to dictate is pick up 
the receiver and talk! 


In a TELECORD network almost any 
number of dictators can be served by 
centrally located recording machines. With 
TELECORD'S “building-block”’ simplicity, 
dictating stations can be added as needed 
without altering your basic installation. The 
famous TIME-MASTER dictating machine, 
around which the system is built, offers 
unparalleled dependability. Its exclusive 
plastic Dictabelt records with a clarity you 
have to hear to believe. 


In the most practical terms, company 
after company is discovering that TELE- 
CORD means more gets done and costs per 
man-and-stenographer hours go down. 


Chances are that there are desk tops in 
your company that would be more efficient 
if served by this NEW IDEA in dictation. 
Mail the coupon for details. 


Dictaphone Corporation Ltd., 
Dept. FPII9A, Rev. 
204 Eglinton Ave. E., Toronto, Ont. 


I would like: 


) A free copy of “Dictation by Phone”. 

J A visit from your consultant oh all types of 
written communication. 

( A free copy of your 82-page handbook “Letter 
Perfect” containing helpful information for 
secretaries. 
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Compeny_.£.___ 


Ce a nt tn 


Street Address. 
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City & Zene = S904. ... 
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TUAE. MASTER, TELECORD AND DICTABELT ARE REGISTERED TRADE-MARKS OF DICTAPHONE CORPORATION 
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} unions unhappy with strike bi : 
| voting procedure, | bemeee } | Bae 
.Mail and telephone survey bi, ; BE gk 
A new type gf insurance, offer- | techniqu+s are little used. Most of | "% | “SORENO Hur 


ing payment on the spot to any- | the work is done through per-| F 
cne injured in an accident involv- | sonal interview. Careful plan-| # Zi : E f i : 
ing the insured car, will be/ ning gets a proper distribution of | i a ie ow va , j , ST. PETERSBURG Le, WY. 
offered soon by an auto insurance Opinion according to geography, | ga : a 4 aa ef J J at the age at 
company in the U.S. It will we’ sex, size of community, language | ” ; Be  - , a ; 50 ? 

. | 2 | ot ent harbor. A ; HOTEL AND APARTMENTS 


sold on an experimental basis in| and socio-economic grouping. The | is F 
of| tas ‘ , tig re joy the cious lobby 
. a feat ; <-. \ FORT LAUDERDALE 


one state initially. remaining cross - groupings 
The coverage is to be sold as a| Population (religion, for example) | 4 ' ' Avene Oey 
al S a< bv ° k . “ Ze , F ve a xy r wew-.** 
almost invariably work out cor : th enc ; 
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Secret Ballot 
insurance A Jonic For 
ROTECTION Iam Labor Ills? 


| (Continued from page 8) 
charities and, now, members of 


CTU LLL 


supplement to standard auto 
liability policies, at $4.50 for six 
months, by Farm Bureau Mutual 
Automobile Insurance Co. of Col- 
umbus, O. 

If you're struck and injured by 
a car carrying this insurance, 
you'll have a choice—to sue, or to 


rectly if the basic five are ob-| 
served. 


- r ae A beautiful new resort on a secluded estate between 
Scientific polling is a steadily | 4 — the ocean and Mayan Lake .. . away from congested 
developing art. | 7 ae i : , , , i areas of downtown Fort Lauderdale. Fine private beach 
Here’s an example of the fine niga’ : ° =f * F. directly fronting the grounds (no roads intersect the 
consideration involved. Sanders i Ws ae property), two large pools with pool service, solarium, 
would never ask: “Have you read “=? putting green, tennis courts, water skiing, boating and 
fishing. Beautifully furnished rooms and apartments, 


Winston Churchill’s History of peor oo ae . ; ae , : all with heating, air-conditioning and cross ventilation. 
‘ , - Fine Dining Room, nightly dancing und entertainment 


accept immediate compensation . ” , 
irrespective of legal liabilits the Second World War?” He'd : piss y ie ie ha higes 5 2 
: say: “Do you plan to read, etc.” Qe he , pia ; " ERE Pe oe — in the cocktail lounge. Special programs for children. 


ap policy provides for medical Why? Because the first ques- Ae a Me : ig te ie 6 Oa 0 PO : Qe 
and hospital expenses, compensa- ot ae tics snl es ‘ gn gO s Pr eke: ep Bee eS 
tion for loss of time and death amie’ a pI agg should Bei em ' : “ei 9 LAGO MAR HOTEL AND APARTMENTS 
benefits up to @ maximum Of | have read Churchill say they have | m i, j ue F ; : ie Xs | 
one for the injured victim who done so. But ask the second ae ae mp E ; Tt “ee * 1650 S$. Ocean Lane, Fort Lauderdale, Florida 
mete "all eee te question and you give these peo- | Sais Blips of? vit. peek 2£ gts caiman “ nareaisigieee~ignapmnnenmmnmastte mee eg F. BERT STEPHENS, Owner-Manager 
cluding the policyholder and his a nd aman coe ke ee 5, ES ‘ge pret ee a a6 Yours for a Perfect Vacation 
family a pollster finds, out how many really ee, ‘ e 3 tty, Ss oe | q-. . - 

Farm Bureau Mut ial plans to | have. : ; ‘ og 4 one ee ae eo os oe a ° - S25 > FLORIDA, 
offer the new supplement in Mail polls often aren't reliable : °3 
North Carolina only, for the pres-| because only those who feel} 
ent. If it is a success there it strongly about a_ subject will | 
may be offered’in other states. answer, 

Although Can. ian auto under- Does this invalidate the M-H-F 
writers will be watching the poll? “I don’t think so,” says 
North Carolina experiment, there Sanders. “The people’ who sup- 
is little likelihood that such a ported union voting procedures , E , ° oP, $ eae 
_ “ ill a offered in Canada. must have felt strongly, too. They % i . , 9 . —_ . > ON THE OCEAN 
that an — soem . ae Se ee aan. WHITE FOAM laces the blue waters of Indian Creek, one of Miami Beach's meny ‘ned fi lub lik 
the injured party would prefer to! got “ - —- of — ¥ e inland waterways, as vacationer gives Florida’s famed year round water skiing Renowned for club-li e 
take his chances on a claim in the high — rt eae ee aoe sport a whirl. W ith more Canadians shijcing traditionally “summer” vacations to the atmosphere, superior 
usual way, than tc waive his|msiacite af a! Be - = grens winter months, Florida’s winter population is now generously sprinkled with tourists service and furnishings. 
os : - majority of all the workers favor who once linked skis primarily with snow. —- ile h 
Ciaims 1n returu [cr an immediate the secret strike ballot and con- = a i ; 160 Rooms with tiled bat 

a _ and cross ventilation, 


settlement. a demn the way the UAW local 
'p | | handled the voting.” most with ocean views. Cf, , , 
Flood, Hurricane Coverage Asking The Questions } YWUUDY I 1g" “Ay ee a my) 
infire Ptr son’ so So ee on | BAL CONVENTION ACCOMMODATION ! Ste | fe 108 teh 
There’s a good chance tl} ing, Sanders has to work hard 4A UU! 1 i AUUUHE, [ i Opes fo re “ 5 S$ 
here's a good chance that | at getting just the right kind of : %. 600 SELF-CONTAINED SERVICE Apr. 15. Low fishing- 
APARTMENTS: Each with own season rates—Nov. and 


anadls O *-O*V ‘rs will ge ; “UW ‘ar Saye . , : . . 
eee = Pa +h ~x set interviewer. For instance, news- | For your next convention or business eens tk Sicha ith 
" ao ; P <5 = oat : aie in- | papermen usually make poor in- 7 : . . Refrigerator, Mald service, Dec. Write today: 
ae cae pense galbpess 1955. If they terviewers because they are used meeting choose a convenient Empire » be. eee. ee See aL 
do, some of the credit may have to digging for answers and point- . ° ; ; ° x the heart of London. C. E. Knight, Owner-Mgr. 
Hotel in beautiful Northern Oxutario—twrite Comfoiteble, con- Box 351-F.P. herbroo 1 
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to go to Hurricane Hazel. ing out inconsistencies. 
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All] this roo a Coon of insur- One interviewer recently ran 
ance men have been studying ; / onaie« 5 iat inci ‘sas . . , ~ , ps oor oe 
ito an inconsistency which sen I MPIRE HO I I | & : 
ways to include more extensive pj. 1... 5 . 44 - siemens , ' me Srechore, FORT LAUDERDALE, FLORIDA LAnSERD ALE. nosns 
coos hold ; his brain spinning. But he con- ; : 
protection in householders’ poli- tained himself and, true to his North Bay — Huntsville — Timmins 
cies, The group was set up by the trade. said nothing - 
; g. 
Dominion Board of Insurance It happened this way: | ° ara 
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Famous For Its Good Food 





ire and casualty assur: » com- 9” 
firs sexta ualty assurance com-| you married or single? 
Cr ; 0 suggest a new, broader Woman: “John and I consider 
orm of supplementary contract gyrcely sar ¢ T 
urselves married in the sight of Tow) 
to go with fire insurance polici« God.” ‘ 23 a New name 
on homes . . ‘ | l “hi 
ke . Interviewer: “And what is your in Chicago 
The insurance men were nearly } 9” : 
’ religion 
ready to make their suggestions Woman: “We're atheists.” 
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in mid-October. Then Hurricane 
Hazel reached into Southern On- = oe a ae SHERATON- 
tario with her $25-million blow y ‘eo 
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Back to the~committee table Ne “ CSA Lab. BLACKSTONE 

went the insurance men. Cover- my 
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age against hurricane and flood is Ope n al I ol onto F ee — 
eel aie ei “B , E ‘ ormerly the Siackstone) 
not provided in the stands rd ante New modern Canadian Stan- 
surance contract id Cana-' dards Association Laboratori« 
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Through The Pest, you 
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For as long as many of us 
dians, and the committee had not | jocated on the western outskirts se cy ng a they ome 
planned to recommend it. of Toronto, were officially opened f th ca Aa" wary 3 ae 

aw Manse a : ito, V ially openec of the world’s most important 
a3 his week, citizens, It is rich in tradition : 

Today, however, homeowners The CSA is responsible for the ... has an atmosphere of old- wd Rr Gala nights and plenty of entertain- 

' Ow world elegance and comfort. ame families and friends, ment . . . movies, dancing and 
populated area are keenly aware trical and oil burning equipment | Under its new name and 5 ; . : , deck sports... all this combines 
of hurricanes and floods, and the! o¢ aj) kinds a alevat  aeggereee pone. Sheraton- card will be honored. For fast require widely varied with wonderful meals and service 
destruction that they can bring. | chock hs acai S . : | eee ae ee maintained free ; leletype reservations, ; to: make your trip a real holiday, 
And if homeowners demand a 0 ; ‘ 4 America’s great just call your nearest Sheraton eoods and services: trans- io : > di Pacific. 

To provide for future expansion, | hotels. Your Sheraton credit Hotel. , when you go Canadian Fac 
certain type of coverage, insurers CSA purchased 10 acres. The new vortation wcommoda- $220 up First Class; $152 Tourist, 
will try to provide it building itself was specifically manus A HERATON | sree : according to ship and season. 

But if the insurance N-| designed for ¢ xtending its scope, . . tion, ( lothing. luggage EMPRESS OF SCOTLAND 
panies Introduced food insurar ; j \ las fe erowth of existing ALBANY PASADENA The Proudest Name in EMPRESS OF FRANCE 

PALTIMORE PITTSBURGH and other travel needs, EMPRESS OF AUSTRALIA 


it would prebably be bought only | 4...4;, rar rh 
ww ¢hoce whoce hamec are ie Seal Srey Senne BOSTON PROVIDEN f, 
: th wh $. sare in lov BROOKLINE, Moss. ROCHESTER \ HOTELS Sailings every week 
ying areas omeowne! 1o BUFFALO SAN FRANCISCO , 
well above the water le ial = CHICAGO ST. LOUIS 1 : ° -: from Montreal and Quebec 
-beieacere laste oe Ai level CANADIAN BREWERIES LTD. CINCINNATI SPRINGFIELD. Moss IN CANADA They are Canada’s big- @ °ie 
just arent interested as issued 609 common shat on DETROIT WASHINGTON MONTE NIAGARA FA ; . . 
‘ Seveey a ea See uz ] —s Assistance with passports and 
vest trave spenders. full information from any Cana 
< U - 


The problem facing the insur- nversion of 442% 10-year conver- 


ers, then, is to find a me if tible sinking fund debentures. There 
providing flood insurance to those @re 2,960,638 shares outstanding. ; a eras ; : ° dian Pacfic Office or your travel ENJOY YOUR TRIP... 
— GO BY SHIP! 
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Ideas, Design, Protection 


though hurricanes race up the jj . Average claim has been for 
U.S. Atlantic coast from the about $150.00 o 
Caribbean almost every fall, they Nearly all claims are being I E W P . 
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problem is a little easier. Al- mych lighter than expected ear- 
Hazel proy lat it can happen Toronto adjuster said that only 
here, three or four lawsuits against in t auto 
“he ines re are = — 4 aw n<O sht f ’ “ket 7 re resistanc 
The insurer ar ‘ sounde! surance companies hav- been | Tt le 4 awards in the all-| ja Ltd., Toronto (designe drawn-out fight for ark rganized resistance 
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The majority of Sa ines oh > eg ee lost their lives in L Bottle Co. Dominion Giass Co., Pinned | to Harrison & Co. Debentures is-| 0. the grounds that some! ment and a ovies is beconaina 
ed so far have been for damage the flood. Their loans carried a ; Stee SSRs). Sane ove, Se, Senteess | sued, ca.behalt of St. Thomas. and | Ore ae . : 
: T TINENTS A ; j Ss ! idesigner, George Bist Studio, s lier, c : : arket ici tt answ + anad: S 
id to be caused by the backing life igsurance clause which re- FASTEST TO 4 CONTINENTS AND .65 COMMUNITIES IN CANAD a ge mise see, SSPPMS+| Central Elgin High School District | 80% of the Canadian market isi the answer to C anada’s present 
up of sewers. Claims for losses ‘lieves their estates of the debt. Family Groups—Cluett, Peabody & Co,’ for the construction of a new school.'being called on to subsidize competitive problems. 
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“ 


consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


ard may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


CcLu 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM, 6-9403 


‘Trim Prices To Sell Gas... 


It’s A Must If Pipeline To Succeed, Says Tanner 


Gas producers, pipeliners and | objective. If :ve are going to have 
municipal distributors ate all|the big market which we want, 
“going to have to take a little we have to have a selling price, 
less” in the first few years of | which is attractive.” 


operation of the all-Canadian |} 


Mr. Tanner said the Alberta 


natural gas pipeline to get the | Petroleum and Natural Gas Con- 


project under way, N. E. Tan- 


/servation Board has set Nov. 23 


ner, president of Trans-Canada as the date for the hearing of | 


Pipe Lines Ltd., said this week. 


ithe application of the Alberta) 


But the vast project itself is Gas Trunk Line Co, to construct 


sound, Here are highlights from 
Mr. Tanner's review of the cur- 
rent state of the great pipeline 


a pipeline gathering system in| 


from the fields to the mouth of 


project, presented this week to| the Trans-canada line. 


the Canadian Club in Toronto. | 


By N. E. TANNER 


Early «pproval of this project. | 
ihe noted, will enable Trans-/ 
‘Canada to establish the price that | 


“No one would expect me to can be paid for gas at the well- 


say we are having all clear sail- 
ing,” said Mr. Tanner. “This is 
one of the largest engineering, 
congfruction and financial pro- 
grams ever embarked upon in 
Canada and it is not one we can 
do alone. 


“Our immediate problem is to 
bring together the producers at 
one end of the line and the cus- 
tomers at the uther end,” he 
said. “We are trying to seil 
natural gas as cheaply as we can 
to utilities and industries and 
still pay the producers as much 
as we can for it. This is our 


® The best time to buy growth stocks is when they are cheap 


on the basis of real intrinsic values, — 


not when they have 


gone up 200° of 300% in price in two or three years to sell 
at 20 to 30 times earnings and on vields of 3% or less. We 
study this sort of thing very carefully and have the kind of 
information vou need to decide about basic values in stocks. 


MOSS, LAWSON & CO. 


MEMRE! 


THE TOROD 


TO STOCK 


EXCHANGE 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


« 
<C 


219 BAY ST. « 


1 NTO TS 


EMPIRE 4-928! 
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e RORERT RB «LARK 


IMPERIAL BANK OF CANADA 


Employers! 


arrange for staff training, now 


to fill executive posts later! 


Encourage Young Men to qualify for the designation 


“Chartered Secretary” 


The Chartered Institute of Secretaries, 


with the co-operation of certain Universities 


d Colle 


leading to the degrecs of A.C 


and | A iS. 


each June 


candidates earn 


cred “er 


] xeculive duli 


Free Booklet 


i Fellow ae 


and 


9 
retary 


“The Career of Chartered 


olicring courses 


1.S. (Associate) 


Canada is 


Examinations are he'd 


December. with successful 


ig the designation of “Chart- 
tid a grounding j 


1 sy 


retary” is available on request from all Insti- 


tute Branches or from the Chartered Institute 
of Sceretaries, 67 Yonge Street, Toronto. 


Send for as many copies as you require for 


your personnel. 


THE CHARTERED INSTITUTE OF SECRETARIES 


of Joint Stock Companies and Other Public Bodies 


Founded 1891. 
Charter 1902. 


Patron: Her Majesty the Queen. Royo! 


MONTREAL @ TORONTO @ LONDON @ OTTAWA @ HAMILTON 
WINNIPEG @ REGINA @ CALGARY @ VANCOUVER 
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heads. Trans-Canada has offered | 
oy 14c per thousand cu. 
t. at the Alberta-Saskatchewan | 
border, but the net price to the 
owners will be less by the amount | 
the Alberta Trunk and other 
gathering lines charge to move it 
to Trans-Canada’s intake point 


Future Prices Higher 

“Our agreements with produc- 
ers stipulate higher payments for 
gas in future years and we are 
very optimistic about our ability 
to make satisfactory arrange- 
ments wich the owners as soon 
as the gathering and other rela- 
tive costs are determined,” he 


| said. 


| which 
;Our operation and they wil! 


| comes 


| 


| 
} 


“Some disappointment has been 
voiced regarding our offer, but 
I am confident the producers 
recognize the rigid economic 
dictate the beginning of 
CO- 
operate with us. 

“The real problem of bringing 
natural gas te Eastern Canada ji 
the highly deliverability required 
for winter months and the more 
difficult marketability which 

with warmer weathe: 
Our off-séason load factor will 

helped immeasurably by i 

ruptible sales to indust 


cost Ol Operating ou 


some exception 

g, will | as 

as in wintei 
s to our advantage to n 

] vad factor a 

nonth 
can afford to sell gas 1 
cheaply to industries if they 
take it during these period 
then switch to other fu 
our firm cOmmitments 
more demanc 

‘The tie iate 
must come to agreement very 
oon if we are to get started next 
spring. We appreciate their prol 
lems and we are doing our be 
to work with them. Many mut 
ipalitic not yet established 
tilitie until franchises are 
granted, there is no opportunity 
for us to proceed with plan 
serving them. We for 


becom 


have 
ana, 


are tunat¢ 


Short Position 


Rises On TSE 


Semi-monthly report of the 
short positions of the Toronto 
Stock Exchange as of Oct. 29. 
eliminating odd lots on members’ 
books, aggregated 980,209 shares 
of 183 issues, compared With 907, 
310 shares of 177 issues at Oct. 18 

Largest net changes in indivi 
dual issués were as follows 
Stock Shares Stock 

37,350 Athonia 
Co 31.800 Backa 
Pa 27.501 Urantun af 
Nas rock ; 
Gt. Sweet 
Giass 


Bharese 
6.70 


Co 27 
j fan 
ZuAb. Cont 7.30 
Que. Nickel 6,400 


Here are the 
detail: 


Stock Shares 
Abitib 4.475 
Acadia Uran. 1,000 
Aladin 1,490 
Ajgoma 300 
Aluminium 2,155 
Amér, Leduc 7,500 Kes met 
Anavcon 1,100 Labrador 
Angio Cdn. Pip 100 L. Linginan 
Anglo Rouyn 1.000 Lake Shore 
Aquarius 1,500 Leitch 
Ascot 1.600 Liberal 
Athona 6,000 Loblaw A 
Atlas 81! 200 Loblaw B 
Beganiac 4,500 Loerado 
| Baliew Sel 5.600 Mackeno 
Banif 700) Marcus 
Barvue 1.000 Massey -H-F 
Hasé M@tals 37.400 MeWattérs 
Batka 6,006 Merriii Is 
Beaucage 200 Mérrill Pete 
Rell Phone 200 Meta 
Bobjo 000 Mindamar 
Boymar 1,500 Multi-Min 
Brazilian 205 Nat. Stl. C, 
Brewis 1.060 Nesbitt 
Brilund Néw Bid 
Britalta N. Bristol oF 
B. A. Oil New. Br. Dom. ° 
é New Delhi 
New Hug 
“dn. Collie New Larde: 
Decaite V N. Mylamaque 3,001 
> Devonian j2 N. Supérior 
Noranda 
North Gan. O 
North Inca 
Oxkaltla 
O'Lea 
Opemiska ’ 
Pacific Pete 14 
Page Hersty ; 
Parbé 52 
Paymaster 5 
Peace Rive 
Pend Oreille 
Peruvian 
Pickle Crow 
Pontiac 
Prest 
Pronto 
Prospector 
Que Copper 
Quemont 
Que. Ni 
Radiore 
Ra‘ rn 
Rexspa 
Rix Atha 
Rowan B Wt 
Rupunun 2.5 
St. Lawrence 


short positions in 


Stock Shares 
dasper 1,7 
Jellicoe 
Joliet 
Jupiter 
Kerr-Adad 


kel 


Steép Rock 2 
Sudbury C 15.56 
Sullivan 6.40 
Switson 

Tombill 1,6 
Traders F_ A 
Trans Emp 

Trans Mount, 
Triad 

Tungsten 

Un. Asbest 

Un, Keno 

Un. Mont 

Un. Oils 

Un, Steer 
Ventures 
Violamac 
Walkers 

Wilrich 

Willroy 
Winchester 

Yale 

Yellow Bear 


TOTAL . 


1.200 
25 
9.200 
5n0 
1,000 
1,750 
275 
2.000 
7.000 
325 
75 
3.100 
£00 
250 


Graham Bous 
Great Lakes 

| GS. Grass 
Gridoll 

| Gulf Lead 

| Gunnar 
Gypsum 
Head of Lakes 

| Homer 
How. Smith 

| Hudson Bay 

| Imp. Oil 
Inspiration 


Int prov. P. L. 


in this regard in that there are 
enough contracts already undér 
negotiation to provide sufficient 
load to satisfy the financers and 
get the line started,” he said. 

A number of the major fields 
in Alberta, including the exten- 
sive Pincher Creek reservoir, are 


of the condensate category. The: 
gas contains sulphur, propane, 


tw 


Mk. TANNER 


butane and other materials which 
must be removed before the gas 
can enter the Trans-Canada line. 

This requires the bu‘lding of a 
processing plant and, while all 
of the byproducts thus obtained 
are of real value in the develop- 
ment of Canada’s expanding 
petro-chemical industry the 
operation of Trans-Canada 
line will result in the production 
of a much greater volume of 
these products than the market 


can absorb it present 


the 


other fields, 
enforced 
rvation 
probiem I 
» producers and Tran 
ider Alnerta’s sound 
ym =program 
duce their mor 
1 in 20 fays or le 
» be transmitted to the 
forthcoming o1 ! 
ing produced 
ut of supply 


In 
verie 


nce's 


pro I 
by 
conse 


ose another 


Mal 


thi, 
ni 


This means that more than one-and-a-half million 


i pies 


Gasline Will Go 
Without Montreal 


Outlook is good for a spring 
start on one of thé largest engi- 
neering and construction jobs 
evér undertaken in Canada— 
the 2,240-mile trans-Canada gas 
pipeline. 

“We anticipate that practi- 
cally al] the major problems in 
connecticn with this line will 
be cleared up by end of the 
year,” N. E. Tanner, president 
of Trans-Canada Pipe Lines 
Ltd., told The Post this week. 

Financing plans are nearing 
completion and underwriters 
are satisfied with progress of 
the project to date, Mr. Tanner 
says, Everything can move 
quickly oncé thé contracts are 
signed with the producers and 
éastern utility companies. 

One of the major uncertain- 
ties should be out of the way in 
a couple of weeks—that is the 
gas ca‘rying charges to be re- 
quired by the Alberta gas 
gathering system within the 
province. This will enable 
Trans-Canada to set the price 
that can be paid for gas at 
wellheads 

“We have no misgivings about 
Montreal not coming into the 
gas picture,’ Mr, Tanner told 
The Post. “But if by any chance 
no progress is made there in the 
near future, we will go on with 
construction of the line 
way.” 


any- 


deliveries 
needed 
This 
acute 
during 


ments for additional 
from certain fields are 
for pipeline requirements 
problem becomes more 
when deman? inereas¢s 
winter months. 

Mr. Tanner noted that the con- 
tract Trans-Canada has made to 
export gas to Minnesota called 
for guaranteed minimum sales to 
the U. S for the next quarter- 
century, but this will have no 
effect whatsoever: on the ability 
of Trans-Canada to mect the 
present and future requirements 
of Eastern Canada. 

“It must 
that 


be remembcred,’” he 
said, Alberta made avail- 
able to us all the gas we requested 
for serving Central and Eastern 
Canada and then dedicated 
enough additional supply to en- 
able us to make the export con- 
tract. This contract aids financial 
structure real benefit 


to the econom) prop ed 


and is of 
s of our 


Sicil 


@ clip 


November 13, 1951 THE FINANCIAL POS' 


COSSOR 


Fifty-five years ago the nome of Cossor wes associated 

with the earliest electronic tube. Since that day Cossor 

has consistently been first in radar, in navigational systems, 

in sound and in vision. 

COSSOR CANADA brings you the wealth of experience of these fifty-five years of advanced work in its pro- 


! S 
duction plant and development laboratories in Halifax, Nova Scotia. 


In Canada Consult Cossor 


COSSOR (CANADA) LIMITED 


648A, Yonge Street 


758 Victorio Squore 
TORONTO, ONTARIO 


MONTREAL, QUEBEC 


301 Windsor 5t., 
HALIFAX, N. S. 


~ Now 
A NEW APPROACH 


TO SCHEDULING 
MAGAZINE ADVERTISING 


in Maclean's 


With its issue of March §, 1955, Maclean’s steps 


up from a semi-monthly to a fortnightly publica- 


tion in 1955 instead of 24... 


r 1 
every other Tuesday, 11 


davs ahead of the : of issue. 


Canadians will be new reading habits 


looking for their copy of Maclean’s every other week. 


National advertisers keeping pace with this important change in audience habi 


tising messages in Maclean’s on an issue, rather than a monthly, 


“1 


basis. Even better opportunities now are 


vailable in Maclean’s to time advertising programs and Sales me 


4-WAY PROGRESS IN ’55 


MORE CIRCULATION 


475,000 average net paid circulation b, March 


5,1955...up 38.8% since 1949, 


MORE ISSUES 


Fortnightly publication commencing March 5, 


+1955. 


GREATER DISCOUNTS 


New Rote Card No. 36 shows discounts for 
standard full page space . . . further discounts 


REDUCED RATES PER PAGE 
PER THOUSAND CIRCULATION 


Effective March 5, 1955, a standard full page 
black and white can be bought as low os $4.88 
per thousand circulation ... a page in four col- 
ors as low as $6.94, 


MACLEAN’S 


Canada's National Magazine 


for standard full page spreads .. . discounts os 
high as 20% for volume. 


A Maclean-Hunter Publication 
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New Products, Applications and: Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


What's New 


Go north 
with 
MACLEAN’S 


in the comfort of 
your easy chair 


The 
Mysterious 
North 


ATTENTION : 


Canadian Manufacturers and 
Distributors 
| Publicize your new products. 
| Send The Post news for mention 
in this column, 


WHAT’S NEW | 


Easy-Set Headset 
Lightweight hearing comfort | 
and fidelity of sound reproduc- 
tion are combined in magnetic | 
earphone with numerous listen- | 
ing applications. Weighing less 
than one ounce, it’s recommend- 
ed for  transcribing-dictation, 
radio monitoring, multiple lis- | 
tening and other uses where a | 
headset is required. Slips over | 
the ear to form a semi-enclosed 
area and receiver, it transmits | 
sound directly to the ear with- 
out actual contact—thus elimin- 
ating need for frequent cleaning. | 
Fits either ear, leaving the other | 
ear free. Requires less than one | 


milliwatt power input. 
~ 7 * | 


Eye for Color 
Color-conscious, electronic food | 
sorting machine separates many | 
varieties of food stuffs according 
to their colors. The operation | 


making 15 separate compart- 
ments so that no shaft can touch 
another. U-shaped spring steel 
clips replace the usual straps at 


the top of the bag whose open- | 


ing is stiffened. Thus the bag 
can be attached to a caddy car 


without being constricted. 
. > 7. 


Pryable Paint 

Paint for decorating glass such 
as windows, mirrors, goblets, 
etc., can be easily removed. 


Dries in five minutes and then | 


may be peeled off by hand like 
a sheet of adhesive. 


Briefcase Eavesdropper 
Tiny tape recorder is small | 
enough to be carried around | 
with you. Measures 82 in. long | 
by 2 in. deep by 4 in. wide and 
weighs only 3%% Ib., 
recording cartridge, 
crystal microphone, 
phone. 


batteries, 


Decorative Glass Fibre 

A woven glass fibre of various 
textures laminated together 
with polyester resin, opens up 
endless possibilities for interior 
decoration. Particularly suitable 
for paneling. May be flat panels, 


circular or molded to any shape. | 


including 


and ear- | 


Unit may be converted to a 16- 
24 cup coffee dispenser by 
merely fastening a detachable 
spout to the cover. 


Quick, Quiet Driller 
Portable drilling machine, using 
a specially designed hollow drill 
bores through any material in- 
cluding reinforced concrete, 
steel, granite, marble, glass, tile, 
etc. Cuts holes 1 in. to 10 in, in 
diameter and up to 18 in. deep 
in one operation. Will cut 2 in. 
to 6 in. hole in 6 in. of rein- 
forced concrete in only thirty 
seconds, it’s said. Portable—one 
man can set it up and operate it 
—and quiet—may be used any- 
where, even in hospitals, with- 


out disturbance. 
* - 


New Catalogues 
Chatco Steel Products Ltd., Til- 
bury, Ont. Handsome, two-color 
illustrated booklet entitled 
“Flying Saucers?”, describes this 
company’s activities. These in- 
clude the manufacture of air- 
craft assemblies, motor car as- 
semblies, “defense - projectiles, 
and metal parts for many indus- 
tries. 


| COMPANY 


| 


Wellesley St.— Surface Station, 


" FOUNDATION 
‘BUILT I! OUT OF 12 
STATIONS 

for Canada’s 


first Subway 


Wellesley St. 
Underground 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


ansis Available in many colors and | 
viewing in conjunction with); thicknesses, it is stain and w ater | 
electrostatic separation. Will| proof. 
sort peas, beans, coffee beans, | » . 
nuts, etc., at a rate of up to 108 _— Charger 
= . yt! 4 
Why has it remained a land cae depending on size | "over for champagne, sparkl- 
of mystery and oe “i ‘ . ing burgundy and other bub- Textiles 
tion? What are its prob- : . bling wines disposes of the need | 
lems? What kind of people [Golf Club Cradle ——_| for towels, buckets, etc, and | comp. consolidated net profit for | 
live in the north? To bring British golf bag prevents jam-| does away with dripping bottles. | the year ended June 30, 1954, was 
you the answers to these a of clubs and resultant Fashioned from highly polished | $118,010, 24.6% higher than consoli- 
westtinn lean Meseen age to grips. Is divided into stainless steel and featuring | dated net of the previous fiscal year | 
q y compartments by means of rigid| fully insulated double wall | of $94,746. 
travelled 25,000 miles boards running from top to bot- | construction, the server enclos- | The year marked the payment of | 
through Canada’s north- tom. One model has five separ-| es the bottle in a nest of ice and | the 99th consecutive dividend, says | 
land. Now he brings into ate compartments, each of which| is designed to permit easy tilt- | President A. A. Munster, But opera- | 
focus “the other half of is sub-divided at the top by| ing. A snug-fitting cap is in- most hae ane a 
Canada” in a bonus-length horizontal bars. In another| cluded with the unit to close | tor — 
feature article in this special model the sub-divisions extend | the cover opening when fully | 
northern issue of Maclean’s. the whole length of the bag, 


The truth about 
our Arctic defences 


by Blair Fraser 


consists of photoelectric cell 


Chief Engineer, 
Toronto Transit Commissione 
W. H. Paterson 


ROSEDALE 


Consulting Engineers: 
De Leuw Cather and Cay 


BLOOR 


Consulting Architects: 
John B. Parkin Associates, 


WELLESLEY 


The completed stations for the Teronto Transit Commission are 


COLLEGE 
considered excellent examples of contemporary design, of which the 
| “ : 9 ane r . = = . 
Actual shipments again reached | DUNDAS above-ground” station at Wellesley is typical. 
. | record proportions, but heavy in- 
ventory accumulations throughout 
the industry, aggravated by the con- 
tinued importation of surplus pro- 
duction from the U. S. at “distress” 
prices contributed to a further soft- 


a 
Defense Contracts 
ening of market prices, he reports. 
Here are the defense contracts of $10,000 or more awarded in the| The heavy financial losses sustain- 
|last half of September to Canadian firms by the Department of Te a mills, as = Canada 
Defense Production and Defense Construction (1951) Ltd, as salsa Tak grandes sae 
The list, including contracts valued at $7,180,258 placed by De-! gested these: 
fense Construction, totals $12,006,275, and includes a $1.9 millions | —More intelligent scrutiny by 
contract was placed with Newton Construction Co. and one w orth | governmental authorities of exist- 
$1.7 millions was awarded to Sir Robert McAlpine & Sons. 


ing legislation governing merchan- 
Here is a detailed list of the awards: 


Foundation takes pride in this contribution to Canada’s first subwaye 


OUNDATION 


COMPANIES CANADA 
Exgcneering — Continuction 
HALIFAX e MONTREAL e TORONTO e LONDON ¢« SUDBURY 


QUEEN 


KING 
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dising practices. ee ee 
—More equitable tariff arrange- 

ments between Canada and the! 

U. S. and other countries for the 

control of “dumping” and some 

constructive recognition of extreme 

differences in living standards. 
—A megre realistic attitude of 


Commodity 
thread grinder 
automatic screw mac hin @ 


Contractor 

Acme-Bertram Machine Tools, Toronto; 
Acme-Bertram Machine Tools, Montreal; 
J. D. Adams, Paris, Ont.; grader 
Atlas Steels Ltd., Montreal; metals ‘ 
Bancroft Industries, Montreal; aircraft spares 
Bickle-Seagrave, Woodstock, Ont.; fire engine trucks i ‘ | as 
. & Hawkes (Canada), Toronto; musical instruments organized labor in the modification 
S. F. Bowser Co., Ottawa; mobile equipment spares 4 7 o apitett ‘age scales in "i 
S. F. Bowser Co., Ottawa; mobile equipment spares . 108,14 existing ——— scales ncompat 
B.A. Paint Co., Victoria; marine primer ; ible with declining hosiery prices. 
B. C. Packers, Vancouver; fish RS —Some modification of the cor- 
Brookside Farm Dairy, Kingston, Ont.; dairy products porate tax burden. 

H, C. Burton Co., Hamilton; materials handling equipment “The full fashioned 


How strong are our north- 
ern defences? Have we 
really any northern defence 


at all? Don’t miss this 
industry in 


frank article by Blair Fraser. 
It gives you the truth about 
Canada’s supposedly strong 
Arctic defences, 


NORTHERN 


H. C. Burton Co., Hamilton; materials ee a 
Canada Packers, "Toronto; meat . 
Canada Packers, Toronto; meat . 
Canada Packers, Quebec; dairy products . 
Canadair Ltd., Montreal; aircraft systems training unit.... 
Canadian Arsenals, Ottawa; ammunition components .. 
|} Canadian Arsenals, Ottawa; armament spares . 
| Canadian Arsenals, Ottawa; electronic tubes 
| Canadian Arsenals, Ottaw.; research project . 
Canadian Car & Foundry, Montreal; airframe spares 
| Canadian Fairbanks-Morse, Ottawa; pipe bending machine 
| Canadian Fairbanks-Morse, Ottawa; universal grinding machine 
fish 


Canada is probably the most effici- 
ent in the world today,” says Mr. 
Munster. “Nevertheless, until the 
foregoing basic problems are over- 
come, no material improvement in 
the profit outlook can be expected.” 


420,000 
19.216 
0,475 

166,118 


CONS, INCOME ACCOUNT 
Years Ended June 30: 1954 


Net carnings* 


1953 
$292,083 
86,915 


PAINTINGS 


See the gallery ef northern 
art presented in fult-color 


Canadian Fishing Co., Vancouver; 
Canadian Gen, Electric, Toronto; aircraft instruments test equipmen 
Carnation Co., Toronto; dairy products . ; 
Central Creameries, Charlottetown, P.E.1.; 

Chrysler Corp., Windsor, Ont.;practice am 
Colgate- Palmblive, Toronto; laundry 
R. B. Colwell, Halifax, N.S.; dairy products . 


in this special issue. A. Y. 

Jackson, Lauren Harris, | R. B. Colwell, Halifax. N.S.; dairy products - 
Frederick Varley, Sir Fred- | Sales Bros,, Edmonton; loading, hauling and spreading gravel .... 

| M. J. Daley, Leaside, Ont.; 

ric ntin . York | Davies-Irwin Ltd?, Montreal; floor wax Cskunteea 
eric anting an : n . Earned? 

Wilson paint the Canadian Dixie Cup Co., Brampton, Ont.; paper CUPS ........ccccccccesescserevcsccacs a Asher dedinctinn ones th 
north in all its moods from 


| Dominion Textile Co., Montreal; twine . ° aeeeveboes 13.5 earning 
Dustbane Mig. Co., Ottawa; floor waxing n Earnings per Share and Dividend Record: 
the busy Alaska Highway to 2 
the high Arctic. 


Eastern Electrical Supply Co., Montreal; measuring instruments . 25,7 Cc A $1.18 $0.93 
E. B, Eddy Co., Hull, Que.; paper products . ‘ can 25,397 Paid 1.00 1.12% 
How I became 
& 
an Eskimo 


Less: Bond interest 
Other interest 13,219 
Income tax 92,082 
a Pe 21.8 121 
Net profit 118,010 
Less: Cl. A divds é 100,000 
Surplus fer year :... 18,010 
Deficit 
*After deprex 
Times Bond int. 


dairy products 
munition 
soap 


and bad debts. 


3.45 3.21 
terest from net 


Enamel & Heating Products, Amherst, N.S.; airframe spares eseece 50,0 Class. B 41.90 3.27 
Federal Electric Mfg., Montreal; spares for communication equipment 17,883 Said. wot dere nil nil 
Federal Electric Mfg., Montreal; communication equipment .... : 11 ; wm eet 

Firestone Tire & Rubber, Hamilton: aircraft tires and tubes SHEET 
First Co-Operative Packers of Ontario Ltd., Barrie, Ont.; meat . 1933 
First Co-Operative Packers of Ontario Ltd.; Barrie, Ont.; meat . $114,878 
General Motors, Oshawa, Ont.; automotive spares ceece 358.405 
Godfrey Engineering Co., Lachine, Que.; modification Kits .......000eeeeeeee 846.711 
Goodyear Humber Stores, Gander, Nfid.; meat 1,311,994 
Goodyear Tire & Rubber, Toronto; aircraft tires and tubes 59.481 
Grew-Boats Ltd., Penetanguishene, Ont.; motor boats . 3.620.702 
Houde Laroche & Cie, St. Croix, Que.; clothing 4,992,177 
Imperial Oil, Ottawa; aviation turbine fuel 545.374 
Imperial Oil, Ottawa; aviation turbine fuel cess 277,205 
International Paints, Montreal; marine primer Income tax . eas 77.082 
Jamieson's Haulage, Glencairn, Ont.; hauling and unloading coal .. Total curr. Mab. .. r 899.661 
Walter Kidde & Co., Montreal; fire fighting equipment Minority int, .....ce0 i 23,162 
J. W. Kilgour & Bros., Beauharnois, Que.; office furniture . Funded debt 5 1.950.000 
Laurentian Metal Products, Hull; electrical equi ipment Capita! stock 584,275 
Laurion Equipment Ltd., Montreal; spares for road building equi pment Capital surplus . 1, aoe 46 
Legrade Inc., Quebec; meat . pensecseen 32 Earned surplus . 

Markdale Creamery & Produce, Markdale, Ont.; dairy prooucts 10,485 After depre< 
Massey-Harris-Ferguson, Toronto; ammunitior om ponents eo Working capital 
Mathews Conveyer Co., Port Hope, Ont.; warehouse equipment . 

McKague Chemical Co., Toronto; dishwashing compound 


Mitchell Mfg. Co., Toronto: elect t TOWN OF GEORGETOWN has | 


CONDENSED CONS. BALANCE 
As at June ‘0: 1954 
Cash $73.755 
Accts. rec 329,790 
Inventories 814,048 

Total curr. 217,593 
Misc 50,476 
Fixed : 590 009 

| Tetal assets 
Due bank 
Accts., etc pa) 


assets .. 
assets 
assets 
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New Royo! Electric comes in o voriety of colours, including Charcoal Grey, Horizon Bive, Tropic Ivory, Nile Green ond Coral Rose, 


See this new kind of electric typewriter 


short cuts. You can Count or, and get a greatly 
increased output. 

In these same offices the secretaries unanimously 
remarked about the new Royal Electric’s lighter, 
faster touch than anything they had ever used . 
and how thrilled they were with the wonderful choice 
of colors. 

One more reason why you should see this new kind 
of electric: We have the world’s largest typewriter 
research program. Royal specializes in making type- 
writers—make nothing else. And we make more 
typewriters than any other manufacturer! 


Ask for a Demonstration today. 


igton, Ont.: armmunit 
~~ = King Equipment Calgary; universal transporter . : ires t6 a syndicate including Bank- 
| Northern Ele ute Ca. OM ae and the Canadian 
. Producers Dairy Ltd., Ottawa of Commerce. 
own stary of how he re- | Pye Canada Ltd evisic 
. } nginasring Carn ~ wae . - } 
turned to the Scone Age. =| Rajlivay & Power Enginees DISTRICT OF AJAX has sold, 
| Rolls Ro of Cans Lt : res aircra sbat s ; . i syndicat anage j ankers 
family, he lived with them | shen Oil, Toront : : eee ee ees eee 
for over a year as an Eski- | Sorel In \dustri es Ltd aesel. 
| Sperry Gyroscope Co., Montre: District High School Board. 
sleeping on skins. Now in | Sin Canadion Go. Toronte: i 
the November 15 Maclean's Swift Canadian Co., Monctor 
| Manso L. Thomas, Berwick, N.S 
—from the inside of an Tide Water Associated Oil, Ti 
igloo. 


Cuts costs... does better work 


This new electric —from Royal — can’t help but 
change your thinking about office efficiency. 

The new Royal Electric is right now at work in 
actual offices—and even we are startled by its per- 
formance. In these offices—unger real, everyday 

conditions—this new Royal Electric is drastically 
cutting costs per typing station. That's because its 
seven vital improvements introduce many time-saving 


ical equipment . 6.082 es . 
A. S Nichol son & Son, Burlir m bo? pte ; 17.426 sold $192,689 5°: 1-20 year deben- 
ee . awa; aircraft electrical equipment ° i ) | ers < ~ 
Here’s Doug Wilkinson’s | Pa! Biade Corp r.b.u ers Bond Corp the Canac 
Price: 105.31. 
Ajax, Ont; te 
Railway & Power 
Adopted by an Eskimo | Rogers Majestic Electronics $510,000 5% 1-20 year debentures to 
| Sher -W ams f 
ee tae ham & Co. on behalf of Pickering 
mo, eating raw meat and 
| Stanley Mfg. Co Pannet 
Swift Can adian Co., Moncton, N.B 
he tells us what he learned 
Tip Top Tailors, Toren te 


Jos. Vaillancourt Inc., St- lo > d 10,21 i : cad st 
: } sc OMAr 


Vet erans Construction, Sou: ts, Ma crushing diing lau zy of gra\ 
Westee! Products Ltd., Montrea perr nanent li construction bod) SE 
} A . Williams Mach iner Co., Ottawa; accessories for oxygen equipment * 101% RE A 
PLUS Williams & Wilson Ltd., Montreal; engine lathe and attachments ; 2.81 INC c 

: | Windsor Pac king ‘Co . Windso Ont.; meat ‘ re l } n 2. 1950 to Ser’ 32, 1954 
@ Two page map of the north a" 


by Duncan Macpherson Contracts awarded by Defense Construction (1951) Limited 
2 i ‘ . . et 5 16-30, 1954 
® The Yukon’s coming alive | Attied Building Services. Montr« epairs to armoury <p 12.! e ° 
i Allied Building Services, yntreal;: repairs to barracks Sabtottweee il 
er 1 i Bedare-G rar i ! and stean : MUTUAL ACCUMULATING FUND 
© A new novelette by onstruction of burldir 


Frances | Bird Construction 
Shelley Wees, > ’ 


a ' 
LATEST REPORT AND ; 
; PROSPECTUS — ON REQUEST ; 


ed 


+ 


MCCu AIG BROS. ING. 


T REAL 


“The Golden Claydo: 
Dragon of Yellowknife” Cotter 


Dawson, Wade & Co 
a . Char! urancea at 
With features like these, no aries Duranceau Ltd., 
wonder all Canada is talking 


Ellis-Don Ltd., London: 
General Construction Co., 
about the new, exciting Mac- 
lean's. 


monton; stearn 
Vancouver; pay 
Montreal; a 
mess, garage, 
Lethbridge, Alta 


ouse & chape 
paving and addition 


systen 

G. N Gest L td.. Montreal; 
Horvath Engir reering Co., Toronto; extension to boiler house 

Mannix Ltd., Calgary; roads and grading : 500d ow 37.9° 976 ST JAMES 
Sir Robert McAlpine & Sons, Montreal; stor age bu ngs ] ” : as 
McDonald Construction Co., Halifax. NS ombir red garage and wo 
| Newton Construction Co., Sherbrooke, Que.; office warehouse, wo 
| and storage building . 

O'Learys Ltd., Ottawa: roads, car parking greas 
Proder Construction Co., Edmonton; extensiéns t 
Richards-Wilicox Canadian Cc London, Ont repsirs t 

John D. St-Clair Lid., Stoney Creek, Ont.; painting of mar 
Shore & Horwitz Constr... Otlawa; storage building and 
Swansea Cortstr, Co., Toronto; roads, walks and parking are: 
| Tatiman Constr. Co., Winnipeg; roads, sewer and water dena 

Taliman Constr. Co., Winnipeg; roads, walks and parking areas ........e0.. is ) 1928 HAMILTON ST 

“PR BLOG oA ATO 


a Terminal Coustr. Co., Ottawa; grading and seeding 71.776 No 2 5 
Weafherproofing Lid., Mentreal; rehabilitation of steam system .......... 24, | >. BT VE. \ ALGARY 
i } SCYMOUR ST..- VANCOUVER 
i ¢ > = of. 


KEYBOYCON MINES in its 1953; Claims or approximately 240 acres Jemberton decurilies 
annual report states that a com- may be epnsidered in the favorable | we st VANCOUVER 
| plete appraisal is being made of zone along the northern contact of | iS eee wre SEE ae hee Waren 
} company claims adjoining Canadian | the Preissac-Lacorne 


batholith, | — ‘ 
, he West ty , 
Lithium Mining Corp. in the La-/} President M. James Boylen reports. | ee 
corne area of Quebec. A dyke ap- 


As at Dec. 31, 1953, current assets 
pears to extend into the southerly | of $21,188 included $16,493 cash as| 
part of Keyboycon ground. Six 


against current liabilities of $1,745. 


fire alarm system 


THE WORLD OVER 


MORE PEOPLE USE 


ROYAL Tveewnriters 


THAN ANY OTHER MAKE! 


ROYAL Electric ° Standerd 
*RIMRTCO 


SECRETARIES. 


Tell your boss about these features! 
Copy Control. Here's a positive impr 


that gives you the cleanest, t seadable 
carbons ever. 

Quiet Carriage Return. No 
new carriage return is the quietest, smoothest, 
and fastest yet designed. 


Give your friends Maclean's {or 
Christmas. For details see page 
97 of November 15 issue of 
Maclean's. 


Get your copy of 


R.A.Daty Co. 
LIMIreD 
curbs and sidewalks 11 4y 44 KING ST. W TORONTO 


> Water ard sewer se 


ement 


Oar. Hayvioy cline 


MAIN & PORTAGE AVE... WIN 
ST. ~-«+ REGIF 


. Speed-Flow Keyboord. Here's the fastest 
touch on any electric typewriter yet developed! 
Foolproof Repeot Keys. Underscore all across 
the page... or make dashes. . . or space back- 
wards and forwards. . . automatically! 

Instant Spoce-Up Key. All you do is press the It's lovely '2 look at... 
key, and click up as many spaces as you like a demonstration. 


G 
a 
N " 

olts—no jars. The 


Portable 


lovely to use! Ask for 


4:18 HO 


NOW ON SALE 


a 
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They Probe Our Patent Law Jungle’ 


The Complicated Quest of Three Intrepid Commissioners | 


Radio 


Insurance 
Advisors 


« + » exclusirely 


FOR YOUR EMPLOYEES... 


‘operated by Canadian 


leaving the cabinet in 1948. 
Yatents, often arises. 


—Guy Favreau, Q.C., a law- 


For 39 years we have in 


Ady 


sive exploitation of property 
inventions and ideas, 


By JACK McARTHUR | 


‘ 
been Insurance 


ors to Corpor ilions mn 
the United States and 


Canada. 


Note: W e do 
not sell insurance... 
counselling service 


only. 


Ph "ase 


’ ’ ’ 
Consult us now! 


The Delaney 
Company 


Station H — Box 297 — Montreal 
Phone: Glen. 2251 
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Like explorers in an unmapped 
jungle, th Royal Commis- 
ioners fighting their way 
h tangle of 
new and archaic law, conflicting 
expert opinion, legal precedent 
and public misconception relat- 


ree 
are 


throug the 


ing to our iaw on patent, copy- 


right and design. 


The objectives of the intrepid 
trio: 

—Continued and, possibly, in- 
creased encouragement for Can- 
ada’s inventive and creative 
talent. 

—At same time, 


the protec- 


—Specific amendments. to 
law aimed at these ends. 
These are crisp, clear-cut aims. 

If they were easily attained, 

however, the Federal Govern- 

ment wouldn't have gone to the 
expense of a Royal Commission. 
There is disagreement — hot 
and heavy—about how to achieve 
objectives. 
There are dozens of important 
and delicate considerations relat 


ing to the problems of patent, | 
trade | 


copyright, design and 
mark. 
But there’s one which 


shadows all others. It’s the pres- 


tion of the public from exces- ence and policy of the U.S. and 





The Executive Model 


featuring the 
populor narrow brim and taper crown 
in a wide range of Fall colors. 


Sold at All Leading Hat Shops Coest to Coast 


INTERNATIONALLY 
FAMOUS 


}want us 
| policies 


its citizens. 
The U.S. Angle 

There are U.S. companies who 
to change our patent 
to allow them to supply 
Canadian markets 
ies south the border. 
underscores the relation of 
to international trade. 
—and Cana- 


to 


rich 
factor 
This 
patents 
Many Americans 

dians, too—would 
Canadian patent law more in line 
with the U.S. statutes. Thi 
would simplify matters for peo 
ple obtaining patents on the 
articles in both countrie 
are only two the 

major ssues with which 


of 


lib 
iixe Sct 


same 
These of 


the 


} 


over- 


from | 


yer especially knowledgeable 
on loss leadering and allied 
subjects. He’s on the Restric- 
tive Trade Practices Commis- 
sion 
—W. W. Buchanan, an expert 
customs and tariffs. He's on 
the Federal Tariff Board. 
Here are some more of the 
knottier problems awaiting solu- 
tion: 
—Are 


on 


Canadian* patents of 
comparatively little value be- 
cause of the rather skimpy 
searches for earlier similar pa- 
tents? It hag been said a patent 
is little more than a license fo: 
litigation 

How far should patent pro- 
tection extend in the field of 
food and medicine? 
Are patent pools 
*. or are they too likely 
in undue restraint 


permis- 
to 
of 


sib] 
Work 
trade? 
Should copyright music 
freely used at charitable, 
licharitable and institutional 
affairs without royalty to 
the composer worked to 
produce it? 
current protection 
gn limited to be 
» encouragement to design- 
One piece of evidence: 
nada’s design registration 
s little used. 


be 
sen 
any 


who 


for 


of 


T 
is 


sO as 


Canada’s radio-TV patent pool | 


was formed for the simple reason 


that every time a manufacturer | 


turned out a radio he found him- 
self infringing a half-dozen pa- 
tents or more. 

So the industry decided to poo! 
all patents (now between 5,000 
and 6,000 for radio and TV) and 
license any applicant for the lot 
at one time. 

COPYRIGHT 

With copyright, 
patent and design, 
of deciding how mu 


as with both 


it's the same 
ch com- 


to the 


story 
pensation should be given 
originator, 

Currently, 
copyright 
death of 
in line’ with 
agreement of 
Many complication 
because the U.S. is 
ber. 

U.S. 
it covers a 
has a require 
material must 
the U.S. 

Present ation that 
U.S. may a new 
national agreement rroviding 
the shorter copyright period and 
no compulsion to publish in the 
U.S. 


Canada 
50 


Originator. 


protects 
fter the 


al 
This is 


ior 


the 


years 


an 
long standing 
have arisen 
not a mem- 
copyright differs 

shorter term 
ment that 
be publis! 


that 
and 
protect 

1ed in 
indi the 


join 


international | 


inter- | 
for | 


AGAINST HOSPITAL BILLS 


BLUE cross provides the kind of reliable protection you 


at the least bother to you. It assures 


want them to have 


new freedom from worry for them—new security for their 


families—better emplovee relations for you, 


Today over three million Canadians have Blue Cross. the 


prac tical Plan for prepaid health care. Over 22,000 Canadian 


employers make Blue Cross available to their employees. 


Blue Cross “‘service”’ benefits mean maximum 


protection. 


No claims to file, 


Non-profit—low cost. 


Investigate! Write the Plan serving your area, 


CANADIAN COUNCIL OF 


BLUE CROSS 


—_- 


PLANS 


Roval Commis dea 
First public hearings start 
15 in Ottawa. 


ion will 
The ‘ler 
on use 
without rovalty 
beer 

when ,authors’ and 
groups complain of use of copy- 
right material in tion with 
monopoly. raising money f 
Ameri- for instance. 
rom mo- Use 


rade. 


real 


of 


Nov. There’s probably one major 
factor in the public heart-search- 

} in this field of law: 

the commission will decide. Monopoly Paradox 

FE EEE = When you grant a patent, copy- 

lds sae right, desi ! trade 


puz 
( ops rignt 

ng payment 

composers’ 


sicense or 


are granting a mo- conne 
a partial 
instinct of North 
shy f 
eX hy ; so neb-teadl . | restraint of t 
INSURANCE;COMPANY LTD. az P_But in this case the 3 
, aint ee le. ound: If you don’t grant a 
7 money-making opportunity to 
s, you don’t get the fruit 
r creativeness, Eventually 
copyrights and licenses 
re and the public thén gets 
> min r before ill benefit. 
Canada’s law aims at 
‘ompulsory licensing pro- 
to prevent curtailing pro- 
to jack up prices, In 
vords: If you abuse the 
we give vou, we'll force 
you to let someone else produce 
your product. 


That's 


or service clubs 


Protection 
e Proving. 
tes 


on 


It Proy; 
’ Fegardiess vi 


awa) of copyright material on 
radio and TV 


a problem of similar propor- 
tions. 


at 
ey \ yy . Th 
4 ‘we Ms 
| 5 Ba y 
wit, Se SAEs 


it : ough favor 
. bat hp rt y © 


and in juke-boxes 


reasonin 


of London, England 
and 
to the 


their 


authors gen 
position that 
where 


snould 


Composers 
erally stick 
any use of 
the user plan 
be paid for. 

Other meaningful 
port 
Canada 
pulsory 
each app! cation tor 


of a copy of the 


Chief Just 
Nova Scotia 
1 judge 


The British Crown 


Assurance Corporation Limited 


of Glasgow, Scotland 


material 


was federal 


* during on a profit 
subjects: Im 

L writ o ry) 
works copyrighted in 


into Ul 


of 


country; com- 


e 
British Northwestern 
Insurance Company 
e 
Security National 
Insurance Company 


so 
HEAD OFFICE FOR CANADA 


Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


LATEST REPORT filiz with 
Ask your Investment Dealer 
for the Latest Report 


ond Prospectus of 


g 
g 
ot! registration 
ONTARIO—B'ue Cross Plan for 
Hospital Care, | t. Clair Pvenne 
D. W. Ogivis, 
4-330]. 


work concerned 


MANITOBA— 
vice Associatio ’ 


ALBERTA—Associated Hospitals of 
Alberta, Alberta Blue Cross Pla 

10124 10lst Street, P.O. Box 61 

Edmonton. Joseph A. Monaghaa 
Executive Director. Tel. 29447 


QUEBEC—Quebec Hospital vice 

Association, 1200 St. Alexander NOVA SCOTIA, PRINCE EDWARC 

Street, Montreal 2 Duncan ISLAND-—Maritime Hospital Associ 

Withean, President. Tel. UNiversity ation 10 MacBeat Avenue, 

4.4511 foncton, N.B. Ruth Cook Wilson 
= nea 


tho 
Executive 


ee IRE SEL AER STERIL SS SAE 


priv lece 
g West, Tor 


116 Edmonton 
2Qa6 Win "to (] 
Director. Tel. Walnut 


str eg. 
F. D. MacCharles, Executive Director 
Tel. 922-181 


DESIGN 
When Dior 
in women 
design be } 
people who would copy 
turn a profit because their | 
priced product looks like : 
the 


swered on 


creates a new 
another field for 

How far should compul- 
sory licensing extend? In what 
fields should compulsory licens- 
ing be automatic? 

The Federal] Government dip- 
ped a cautious toe into the waters 
controversy this year when 
| it proclaimed a new Trade Marks 
| Act. 
| The new Act results from the 
work of a Trade Mark Law 
Revision Committee. It's gen- 
regarded as a good piece 
of work in a complex field. 

Because of this prior probe, | 
the Royal Commission may do 
little or nothing on trade mark 
even though the subject on 
}its list of topics for consideration | 

Here are some of the high | 
points in patent, copyright and 
design law which will figure 
prominently: 

PATENT 

Most of the differences over | 
patents since Canada issued 
first in 1869 have concerned how 
much material reward patent- 
holders should be allowed to! 
achieve. 

The U.S. influence also has 
been ever-present. If only be- | 
| cause of population, the U.S. has 
{more inventive resources than | 
Canada. Americans apply for} 
most of our patents, as well as 
copyright registrations. 

You might say we are in a 
lucky position to enjoy the bene- | 
fits of American inventiveness. 
You might also say Canadian in- 
ventiveness is being swamped 
by American ideas which can be } 
|reflected in high-volume U.S. | 
production techniques. 

And here arises a vital 
of Canadian law. 

A U.S. company holding a 
Canadian patent miy supply the | 
| market here for three years from 
}its U.S. factories. Then it must 
| produce in Canada or lose patent | 
rights. The Royal Commission is 
getting U.S. pleas for relaxation ' 
of this regulation. 

It may be at least partially 
circumvented now. It appears 
the U.S. patent-holder can sim- | 
|ply dedicate his Canadian patent 
to the public. Then any one may 
|}produce the product. 
| But the U.S. producer then 
proceeds to supply the Canadian 
market from the U.S. at prices 
which could not be matched by 
a Canadian producer. 

Tariffs, of course, may prevent 
| this procedure. 

We get benefits, too, from 
U.S. proximity. When a patent 
is applied for in Canada, a search 
is made for other similar patents. 
Because of shortage of staff, the 
search is not as complete as it 
might be. And it doesn't touch 
iforeign patents. U.S. patent 
lsearches are more thorough and 
jare available to the Canadian 
office. 
| The question of patent pools, | 
jin particular the radio-TV pool 


argu | sign clothing, NEW BRUNSWICK NEWFOUNDLAND, 
that protect 
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they would receive reward for; look novel to the 
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Essentially, that 
question to be ar 
subject of design registration. 
It can be applied to furniture, 
chinaware, almost anything. 

Another possibility is that de- 
signers be compelled to license 
copying of original designs. Then 


of eye, also. related to 
their originality and reflect a special construc- | pat 


would still get economical copie method not nece: A major criticism of Canadian 

But there’s an important point | ible but making it more valuable | design legislation is that it fails 

to be decided here. A design to the consumer. This is a com- | completely to define what a dc- 
] ‘ } +¢ r 


is protected solely because it plication which is to be 


arila ’ 
Sarlly V1S- 
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BRANCH OF FICES—Montreal, Winnipeg, Calgary, Vancouver 
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Suppose your partner died today... 


It could mean the end Protect yourself with an Insured Buy 


of your business! and Sell Agreement —a contract between 


the partners to “Buy and Sell” their interest 


On the death of a partner the firm is dis- in the partnership in the event of the death 

solved. The old firm would-have to be 
é of one partner, 

liquidated or reorganized. M 

ge St., West 


Ontario 


a 
- sTA 

ALUMINUM TED 
Financing the Agreement is most prop 
important. .To do this each partner buys 


Would you choose... 


LIQUIDATION? 

The claims of the estate of the deceased 
could mean a forced sale; this could mean 
a loss to the surviving partners and heirs 
alike of up to 60° of the value of the busi- 
ness as a going concern! 


REORGANIZATION? 
(1) Could you buy out the heirs’ interest? 


175 Colle 


sufficient life insurance on the lives of his Belleville, 


associates to provide cash to acquire his 
share of the deceased's interest. 


The Mutual Life of Canada repre- 
sentative in your community will give you 
full details regarding business life insurance, 


need | 
SCOTTISH UNION | 


AND 


NATIONAL INSURANCE CO:APANY | 


Notice is hereby given that the 
Scottish Union and National Insur- 
ance Company has received Certifi- 
cate of Registry No. C.1523, author- 
ang it to trangact in Canada the! 
business of Real Property Insurance 
in addition to the classes of business 
for which it is already registered. | 


ML.24R-54 


MUTUAL |IFE 


>* CANADA 


(2) Would you take the heirs as new 


partners? 
i 


(3) Would you sell out to the heirs? 


(4) Would you take the buyer of the heirs’ 
interest as a new partner? 


| 
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NOW SAVE 
‘95.70 | 


TO EUROPE 
AND RETURN 


NN 
Ng 
Wa’ 
WERE 
AMMagga 
OH, 


ARRIVE REFRESHED 
AND READY! 


Save with 
OFF-SEASON 
FARES in effect 


See Europe in the 
“money-saving months” 
when travel costs are 
generally lowered. 

Fly TCA and take 
advantage of reduced air 


fares now in effect. Every 
SUPER Constellation 
flight offers you choice of 
luxurious First Class or 
economical, comfortable 
Tourist travel. Whichever 
you choose... you'll like 
the way TCA looks 

after you. 


Ask about all-expense 
air cruises to Europe. 


Now to March 31* 


MONTREAL TO GLASGOW 


First Class—$660.60 round trip 
on season 
$584.20 round trip 
off season 
YOU SAVE $76.40 


$482.40 round trip 
on season 
$386.70 round trip 
‘off season 

YOU SAVE $95.70 


Tourist 


Frequent service to the U.K. and all Europe 
THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO 
See your Travel Agent, Railway Ticket Office or TCA Office 


TCA OFFICES IN TORONTO: 


AUSTIN 
HOTEL, 


BLOG., 


LOBBY, KING EDWARD HOTEL, 


737 CHURCH STREET, ARCADE ROYAL YORK 


RESERVATIONS 


PHONE: WAlnut 4-4611 


TRANS-CANADA AIR LINES 


(LABOR ROUNDUP 


By VICTOR KOBY 


Here’s a Major Test for Labor 


Chrysler Dispute Will Measure Union Responsibility. 


The United Auto Workers’ 
union will soon be faced with a 
major test of its responsibility 
and judgment on which its repu- 
tation with management and rank 


and file labor alike may stand or | 


fall: whether or not to strike 
Chrysler. 

Any day now a conciliation 
board report is expected to be 
handed down on the new Chrysler 
collective agreement wage de- 
mands under which Local 195 
(UAW-CIO) asked for the same 
30c an hour wage increase as at 
Ford. The expected conciliation 
board recommendation: no _ in- 
crease. 

Now the UAW’s Local 200 at 
Ford in Windsor have approxi- 
mately 5,700 out on strike. As a 
result Ford has had to lay off 830 
office workers. In a similar man- 
ner Ford subcontract and auto 


parts feeder plants in the Wind- | 


sor area have had to cut opera- 
tions, or even in some cases close 
shop. 

So, in addition to the 5,700 
striking Ford workers in Windsor, 
some 15,000 Windsor citizens are 
collecting unemployment insur- 
ance—many as a result of the 
Ford strike—out of a total work- 
ing force of 55,000. 

But Chrysler is in full swing 
on its 1955-model production, a 
critical year, because Chrysler is 
making a powerful drive to re- 
capture its previous position as 
third in the Canadian auto mar- 
ket. 

Most of the company’s $53-mil- 
lion expansion program has been 
finished to double productive ca- 
pacity on the ’55 model. Over 
$100 millions have been spent on 


materials for this year’s models in 


anticipation of expanded sales. 
It’s Up to UAW 

The future of Chrysler in Can- 
ada, of its 4,500 employees plus 
more being taken on daily, lies in 
the hands of the UAW. 

How the union acts in the 
Chrysler dispute will be a meas- 
ure of its responsibility. 

Most Chrysler workers re- 
portedly favor no strike action as 


Christmas nears and their fellow 
Ford workers collect only union 
picket line pay. 

Also, it’s reported, a large num- 
ber of the company’s employees 
are sympathetic with the com- 
pany’s position. Like their fellow 
U.S. Chrysler employees, there 
is, it is claimed, a sincere desire 
and enthusiasm to see the com- 
pany out of the sales doldrums 
with the 1955 model. 

But in downtown Windsor, at 
the modernistic headquarters of 


the UAW international, there’s an | 


air af both gloom and indecision. 
The Ford strike and the Massey- 
Harris-Ferguson strike at Toronto 


Tough, adaptable, enterprising, 
the Husky dog was a key facto: 
in pioneering’ and maintaining 
the winter trade routes of 
Canada’s Far North. But the 
old yields to the new. The role 
of the Husky is slowly being 
taken over by "plane and 
snowmobile, as new pioneers 


| are costing the UAW hundreds of | 
thousands of dollars in lost dues. 
In labor circles it’s now being 
talked openly that UAW Cana- 
dian president George Burt has 
himself a very sticky wicket and 
that his future isn’t as bright as 
it once appeared. 
The Union's Puzzle 

The union’s puzzle in strategy 
lines up this way. 

If Chrysler settlement is reach- 
ed it will be for small increase 
only which would be a “bad” pat- 
tern to set. This pattern would 
then be followed by Ford and 
form the basis of a new General 
Motors contract next June. The 
purpose of the Ford strike would 
'be nullified and resentment 
against the union»would rise, so 
“let’s strike” say some. 

Also there’s some feeling in the 
UAW that Chrysler workers 
should not be allowed to risk 
nothing by not striking to even- 
tually receive the benefits of a 
Ford strike settlement. 

Against strike is this factor: 
Keeping Chrysler going would 
help striking Ford workers’ bar- 
gaining power as Chrysler eats 
into Ford’s market. It would also 
keep much needed dues coming 
into UAW headquarters and a 
settlement would keep Windsor 
going and earn greater respect 
and support for Burt and the 
UAW. 

But at mid-week both the com- 
pany and union were hoping to 
prolong negotiations sa they could 
accept the Ford pattern without | 
having to accept the burden of | 
having to make a decision. 

. * * 
Few In Retail Trade 
With Bargaining Pacts 

Only a’smal]l proportion of em- 
| ployees in the retail trade have 
their working conditions regulat- 
ed by a collective bargaining | 
agreement. By a Federal Govern- 
ment survey less than 7% of all 
retail employees compared with 
40% of non-agricultural employ- | 
ees are covered by collective 
agreements. | 

The most extensive unioniza- | 
tion was found to be in the. food 
establishment section of the retail | 
industry. Dairies and chaimstores 
made up the bulk of this group. | 
Among the other branches of the 
retail trade, firms most frequent- | 
ly organized are those selling 
building materials and those sell- | 
ing fuels. 

Only a relatively small num- 
ber of agreements exist for de- 
partment stores, stores selling 
variety goods, general household 
goods, clothes, footwear, auto- 
motive products and hardware. 
Despite union attempts to or- 
ganize department stores they 
have met with little success be- 
cause of large labor turnover, 
number of part-time employees, 
difficulty of union education. The 
|close relationship between store 
owner and employees and small 
number of employees has proved 
an effective barrier against or- 
ganizing the smaller retail] stores. 

In contrast to bargaining units 
in the manufacturing industries, 
which frequently include hun- 
dreds or even thousands of em- 
ployees, units covered by agree- 


} 


| 


T . . 
N.B. Textile Mill | 
Prepares for Co-Op 

The now famous Milltown, 
N.B., co-operative textile mill is 
a little nearer reality this week. 

Textile Sales Ltd. has shut 
down its carding machines and 
looms and started taking in-| 
ventory, preparing to deliver the | 


ments in the retail trade are 
small. Just about 70% of the bar- 
gaining units specified in the} 
agreements have 50 or fewer em- | 
ployees and only eight cover | 
units of 500 or more. 


. * * 


10-Hour Week 
Spreads to 53% 

An annual strvey of working | 
conditions in, Canadian industry | 
covering 800,000 workers in 6,500 | 
plants showed 53% of alt plant | 
workers work a standard 40-hr. | 


week compared with only 43% in | 


—— Navember 13, 1954 


| North Shore and Labrador Rail- 
| way which runs from Seven 
iIslands up to Knob Lake. The 
names oftwo unions will appear 
on the ballot: the Brotherhood of 
Locomotive Engineers and the 
| rival Brotherhood of Locomotive 
| Firemen and Enginemen. 


| 


OCCIDENTAL LIFE 


VAL TAYLOR 


PORT OF TORONTO 


HARBOUR 


DEVELOPMENT 


PROGRAM 


1953. There was alkso a rise from} 


79% to 83% in the proportion of | 
plant workers on a five-day week. 
Other findings: 
Some 22% of workers are in 


plants granting year end Christ- | 


mas bonuses; over 90% 
ployees could receive annual two- 
week vacations provided they had 


of em- 


worked for the same employer | 
long enough to qualify; in 1950) 


fewer than 40% of the workers 
were in plants granting three- 
week vacations after 20 or 25 
years’ service; today 54% of em- 
ployees covered could become 
eligible for three-week vacations 
and two thirds of them after only 
15 years’ service. 
* * x 

The first step has been taken 
in union organization of workers 
on Iron Ore Co. of Canada project, 
with a Federa] labor vote ordered 
for a unit of locomotive 


CANADA'S FINEST 
CIGARETTE 


ansy3 


engi- 
neers working for the Quebec | 


| READY FOR CARGO 


The new Marine Freight Terminal is nearing 


completion. 


The aerial photo shows the progress made by all 
trades. The 20-foot rolling steel doors are in place 
and ready to be raised for the handling of cargo. 


The contracts for the paving of the outside areas have 
been let so that in addition to the 100,000 square feet 
of covered space, there will be ample outside storage 


facilities, 


The most modern on the Great Lakes, this new Ter- 
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“MORE PEACE OF MIND PER PREMIUM DOLLAR” 


through 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 


7 PLEASANT BLVD., TORONTO 7, ONT. 


Agency UpDemings 
WA, 3-1159 — HU. 8-71463 


The new Marine Freight Tere 


minal is right in the heart of 
the Port of Toronto. Direct 
spurline connections to both 
major rail systems... cone 
venient access to Ontario's 
highway network...with 
Toronto's commercial and ine 
dustrial centre practically at 
the door. 


minal will offer the maximum in convenient and 


profitable cargo handling. 
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This new drive-in branch of the Bank of Montreal was 
“built as designed’’. And the reason why is The Kawneer 
Touch, When architects detail and specify The Kawneer 
Touch, they are sure their designs will be faithfully 
reproduced in the materials specified. 


Whether it’s for a new building or a remodeling job, 
you can be certain of the long-lasting good looks of 


client satisfaction. 


Kawneer Architectural metals—doors, glassholding sash, 
Zourite facing, and sun-control products. These, plus the 
installing skill of Kawneer Dealers are your assurance of 


By just calling your Kawneer Dealer, you can learn 


wlOOIONERS 


* | J 


nae ll 


how easy it is to entrust your designs to The Kawneer 
Touch. Or contact the new Kawneer plant, warehouse, 
and offices—Kawneer Canada Ltd., Don Mills Road, 
Toronto, for full information. We invite your inspection 


create faster, better 
transportation to meet 
today’s needs. 


plant into the hands of a co- | 
operative guided by Local 858 of 
the Textile Workers of America 
858. 

At the height of its operations 


—a sign of 
trustworthiness 


Breaking trails...There is pioneering in the Roval Bank’s 


business, too. 


In areas of new development, you see it in our 


branches; in areas of service, you may find it in fields you had not 


previously thought of. Alert to changing needs, we have improved 


existing methods and facilities, and created new, specialized depart- 


ments. Today, we offer many services beyond the realm of routine 


banking. They are available to all customers who require them. 


THE ROYAL 


Total assets exceed $2,800,000,000 
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BANK OF CANADA 


employed 800 with an annual 
payroll of more than $2 millions. 
put 
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| more than a year ago the mill | 


‘Tough foreign competition 
it out of business. 

No date has as yet been 
for start of operation of the plant 
as a co-operative venture. It's 
expected to start up sometime in 
November with a staff of about 
1100. It will be managed by vet- 
eran employee Philip Boell, a de- | 
signer. 

If the plant can be successfully 
| operated on these lines it will be 
|one of the most unusual ventures | 
yet undertaken in the Canadian 
economy. Thé last employee- | 
owned plant was Parmenter and 
Bullock, Gananoque, Ont., which 
'sold out to a U. S. firm. 


set 


‘Swedes Make 
|Anesthetic Here 


| A Swedish firm will shortly 
begin production in Canada of) 
}some of its 170 pharmaceutical 
| specialities. 
| Astra Pharmaceuticals (Can- 
ada) Ltd., recently formed sub- 
sidiary of Aktiebolaget Astra 
Apotekarnes Kemiska Fabriker, | 
Sodertalje, Sweden, has leased | 
premises at Toronto. The parent 
firm is said to be the larg- 
|est Scandinavian pharmaceutical 
}company with representation 
| throughout the world. The Cana- 
dian branch is the eighth link in 
its chain of plants abroad, | 
according to Toronto Industrial 
Commission. 
Main product at Toronto will| 
be “Xylocaine,” a local anesthetic 
used chiefly by dentists and sur- 
geons. It is now imported from 
the company’s U. S. factory. 
B. Leyner, from Sweden, will! 
be Canadian general manager. He | 
is the only staff member from 
' Sweden. 
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of our facilities. 
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Bond Yields 


Stay Steady 


axested Mey 
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at Nov. 1, 1954, 
Young, Weir & Co., was 3.71%— 
the same as the previous month’s 
average. 


The average yield on the pro- 
vincial and municipal groups de- 
iclined .02% and .01% respec- 
_ tively, public utilities and indus- 
‘trials rose .02% and ..11% respec- 
tively. 
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40 Bond Average 

Average maturity 
Years ae 
Months ... 

Canada 3%4% 
15/6/68 ... 


4 
“ 
4 
45) 
44 
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LADIES AND GENTLEMEN 4 , 


FAMOUS THE WORLD OVER SINCE 1860 2.94 


3.69 2.94 


BUSINESS PROBLEMS ? 


--- you'll find a business banker 


™ BANK“-TORONTO 


Established 1856 


An accident in your power plant can have three 
serious effects. One, valuable power machinery 
can be wrecked~Two, the building and 
property of others can be damaged—Three, 
your plant can be shut down, Our Company’s 
olicies can be written to cover all three losses. 
n addition, our staff of inspection specialists 
periodically checks every piece of equipment 
covered by our policies to greatly reduce the 
risk of accidents. We're sure you'll agree, that 
this triple protection plus prevention is the 
wisest insurance for any power plant. 
Be fully insured—ask your broker or agent 
for details. 


EXPERIENCE 
SERVICE 
STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 


Should IF sell 
my 3/, Canada Bonde 
and buy 


CANADA SAVINGS 
BONDS? 


With the new Cenede Sevings Bonds paying 
3.25% annually for 12 years you may have asked 
yourself the above question concerning your 
Victory Loan and other Canada Bonds. Here 
are three points to consider: 


Canada Savings Bonds pay $2.50 per $1000 
per year more than the 3% Government of 
Canada Bonds. 


Victory Loan Bonds are now quoted at a pre- 
mium, By selling them now and re-investing 
in Cenede Savings Bonds the investor will be 
left with extra cash after purchasing a like 
amount of Savings Bonds. 


The market price of Canada Sevings Bonds 
mever changes. The market price of Victory 
Bonds is subject to market fluctuations. 


We recommend the purchase of the new 3\%4% 
Canada Savings Bonds either for cash or in ex- 
change for 3% Canada or Victory Loan Bonds. 


Mell er telephone your order to us NOW. 
Acerved interest is charged on purcheses 
efter Nevember 15th. 


NESBITT, THOMSON 
AND COMPANY LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUESEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
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VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 
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The 40-bond yield average com- | 
piled on the basis of born prices | 
by McLeod, 


Competitive Era: ‘Normal and Right’ 


What Keeps Productivity, Standards Galloping Ahead? 


Output per man-hdur_ in 
North America is doubling 
levery 30 years on the average 
and productivity now is growing 
faster than it ever has. The 
right kind of thinking — and 
competition—keeps it that way, 
W. E, Williams, president and 
general manager, Procter & 
Gamble Co. of Canada, told a 
Toronto meeting of the Cana- 
dian Industrial Management 
Assn. He hailed the present 
competitive era as normal and 
right. Here’s a digest of Mr. 
Williams’ address: 


By W. E. WILLIAMS 


Productivity on this continent | 
it | 


is growing faster now than 
lever has. Personally, I think it 
is going to continue to grow, to 
burgeon. To strengthen for the 
j}simple reason that basic produc- 
| tivity is growing three times as 


fast today as it was a century ago | 


—at a rate fast enough to double 
the output per man hour every 
30 years on an average. For the 
top companies, it is far above 
this figure. 

In almost every section of 
human life dealing with business 
we find the kind of thinking that 
you men do as industrial engi- 
neers responsible for more and 
more better things for more and 
more people simply because com- 
|} petition has constantly 
more intense, 


The mail order business caused 
a great uproar in the United 
States when it started because it 
was certain to ruin all small town 
merchants. The same uproar and 
;hue and cry arose when super- 
| markets started because they 
were going to put the smal] mer- 
chant out of business. 

Go today into a glittering food 
market with self-serve meat, elec- 
tronic-eye doors, 100 ft. of coun- 
ter space selling cheeses and 
milk, margarine and a thousand 
and one other manufactured 
products, including frozen foods 
all kinds. The chances are 
that you will find that this store 
owned by someone who was 
|the little man about to be put 
out of business 20 years ago. All 
he did was adapt himself to 
the competitive situation, sitting 
|} down to figure out how he could 
mect this kind of competition and 
eventually ended up doing the 
job just as well as the bigs, and 
im some cases even better. 

The type of competitive attitude 
which seems all-important is well 
illustrated by the casting com- 
pany at Cleveland, Ohio, which 
makes malleable iron castings 
averaging 2% Ib. in a push-button 
foundry at the rate of one per 


’ 


| of 


| second. 


At the conclusion of World 
War II there was not a single 
package of synthetic detergent 
manufactured in Canada. We had 
drawn up plans in 1939 which 
could not be implemented be- 
cause of the war, and the very 
moment the Government allowed 
us to do so we started making 
these synthetics. 


For Better Living 

It would have been very 
simple, easy thing working under 
one type of system to have gotten 
together with our competitors and 
to have said, the soaps we manu- 
facture fulfil almost every wash- 
ing need. Today more than 70‘ 
of the package detergents pur- 
chased by the housewife are these 
inew synthetic detergents. This 
means that the housewives who 
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Short Position 


Higher At MSE 


| MONTREAL (Staff) Short 
| position on the Montreal Stoc 
| Exchange totaled 10,610 shares in 
e issues at Oct. 30, up from 8,252 
| 
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Actual short positions were as 


follows: 


MONTREAL STOCK EXCHANGE 

Company Shares Company Shares 
| Abitibi 175 Dom. Bridge 200 
Algoma 200 Dom. Stores 100 
| Ais unium 3,175 Du Pont 31 
Asbestos 110 Imp. Oil 

Atlas 275 Int. Nickel 
| Beil Tele 765 Molson’s A 
| B.A. Oi 175 Noranda 
200 Price 
350 St. Law. Corp 

100 Shawinigan 
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i CANADIAN STOCK EXCHANGE 
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Baska N. Pac. Coal 
Bellechasse N. Larder U 
Brown Opemiska 
Calvan Parbec 
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Carnegie 
Cassiar 
Chimo 1 
Cons. Mosher 1,000 
Cons. Paper 4,470 
Dom. Asbes. 2,000 
E. Sullivan 1,300 
Fed. Pete 100 
Fleet 3.750 
Ford A 2.040 
Great Lakes 
Grt. S. Grass 
Gunnar 
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become | 


| The 


live in the hard water regions of 
Canada have a better. washing 
product by far than they ever had 
before. As a result of our build- 
ing a plant every competitor in 
Canada was forced to build the 
same kind of a plant, and a typi- 
cal synthetic tower costs about 
$5 millions. 

The improvements in edible ca- 
pacity, the improvements in pack- 
aging machinery, etc. had to be 
matched, and the net result is 


ery 


MR. WILLIAMS 


in my opinion, during the 
seven years the soap afta 
shortening industry in Canada 
has spent somewhere in the 
neighborhood of $35 millions. It 
has gone into new skills and into 
the hands of primarily Canadian 
labor and Canadian manufacture. 

We cannot afford to look for a 
reason to stay where we are. In- 
stead we must look for a reason 
to change, if the change can result 
in greater efficiency, or a better 
product, or a lower cost. 

The growing output on the part 
of the average working man has 
been largely due to industries in- 
creasing the use of science and 


technology. 


that 
last 


tao 


Research Vital 

If a company is spending less 
than 112% of its gross income on 
research it would be a wise idea 
to take another look at that par- 
ticular situation because you can- 
not make newer and better prod- 
ucts without such research. Fifty 
years ago there was one engineer 
for every 250 industria] workers. 
Today there is one for every 60 
workers. The number of chemists 
in the country is doubling about 
every 15 years, and 
of physicists about every eight. 
number of scientists, tech- 
hicians, engineers and industrial 
research laboratories was nearly 
four times as Jarge in 1947 than 
in 1930. These are U.S. figures. 

Certainly we cannot live in the 
world of today and compete with 
lower priced labor in other coun- 
tries without such research and 
without the kind of careful ana- 
methods study, time in 
motion study, and just plain basic 


Vs! 


scientific research which has got- | 
American | 


ten to be common in 
and Canadian industries of today. 

An example of what this can 
mean is our plant at Hamilton. 
During period of approxi- 
mately three vears after the war 
our raw labor ts for hourly 


almost 


one 


cos 


rkers exactly doubled. 


we 


During that same period our cost | 


per unit of product manufactured 
went up slightly more than one 


half of one per cent, or about 6c | 


case. 
machinery, cost 
bonus plan, all] ¢ 
and many of them 
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productivity 
RPM Policy 
On the matter of resale price 
maintenance through pressure of 


various groups and blocks the 


United States has a fair trade act 
con- | 


which allows prices to be 
trolled. Canada discontinued such 
price maintenance as a 
toward giving the consumer bet- 


! 
ter values and a means of elimi- | 


nating the cartel-kind of thinking 
that eventually leads to industry 
trangulation. The restrictive 
trade practices commission hi 
now been re-investigating this 
matter, and it is my earnest hope 
that they make ao change in the 
law as it is currently written. 
You hear the crv of loss leaders, 
one has defined what 
loss leader actually is. If you 
were to define it as selling below 
there has been little or no 


but no a 


cost, 


SPECIAL SERVICE 


In order to help our clients 
we offer to each yearly Sub- 
sctiber an Advisory Service free 
of charge, when the conditions 
of the Market warrant. 


300 CHARTS 
A book 0! 
LEADING CANADIAN STOCKS 


Complete with 12 year covers of 
earn widends—t ou 
capitalizations—volume and Monthly 
Price ranges. All these’ stocks are 
listed on the Montreal and Toronto 
Exchanges. 

Single Copy .. ontitenceul Gae 
Yearly Subscription (6) ....815.00 


(Add 20¢ on out-of-town checks) 


THE CANADIAN ANALYST 


P.O. Bex 373, Station “H" 
Montreal, Ceneda 


the number | 


step | 


in Canada. 
of conver- 
sation about it, but percentage- 
wise it has been i..finitesimal. 
There has been some price cutting 
below norma] levels, but I think 
this is only a symptom of nor- 
malcy. 

Good pricing demands low 
profit per unit in all but a few 
specialty fields. It demands high 
volume sales, and it iemands that 
you do whatever you must do in 
order to keep your products 
selling in volume to the consumer. 

Proper pricing is a skilful sales 
tool—preper pricing is good for 
the economy, is good for the con- 
sumer, and in the long run it Is 
good for the intelligent, forceful 
manufacture:. Competitive pric- 
ing means a tight functioning, 
low ecost organization—not low 
paid, but low cost because of 


selling 
been lots 


leader 


has 


loss 
There 


| over-all efficiency. 


W.th truly competitive pricing, 
someone may get hurt, but this is 
usually the inefficient operatoi 
who possibly should not be in the 
business. The cartel-type thinking 
of rigid pricing inevitably leads 
to protection of the inefficient. If 
the weak member who may not 
deserve to survive in the business 
is given his requiied profit, then 
the efficient members are makiag 
far more than they need for cor- 
porate health, and this is obvious- 
ly An eventual drag on 
pocketbook of the final consumer. 

The New World 
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push that I have been talking 
about. 

There is a very special respon- 
sibility that falls upon all of us 
having to do with management, | 
whether we be president or fore- 
man—that is, to encourage the 
progressive change based not up- 
on guesswork or emotion but 
upon an objective analysis of all | 
the factors involved—this with | 
the complete and sympathetic 
understanding of the rights of the 
individual involved 

We can make anvences in pro- 
ductivity with existing equip- 
ment by improvement of methods 
of control or minor changes 
layout, but we ear have even 
higher productivity and continual 
improveme. t by extension of the 
physical means of prvduction 


n 
i 


through courageous investment in | 


we 
oul 


the latest and best. Only as 
produce can we live, and 
production can come about only 
through fearless, analytical, eval- 
uation of the problem and a 
willingness to change. 

Privete ownership, private in- 
itiative and a system of individual 
rewards have been primarily 
responsible for the advance of 
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Canadian Allis-Chalmers Appointments 


N. H. HOLLEFRIEND c. G. SOUTHMAYD D. B. RIDER 
In keeping with the policy to expand operations in Canada, M. C. Lowe, president, 
| Canadian Allis-Chalmers Ltd., announces the appointment of N. H. Hollefriend os 
Director of Sales, C. G. Southmayd os General Manager, Product Departments, 
ond D. B. Rider as Works Manoger. ' 
Mr. Hollefriend, who hod 28 
products, wos Monager of the Industric! Division for the past seven years. 
Mr. Southmayd, a University of Toronto graduate, joined Canadian Allis-Chalmers 
in 1937, and in 1949 was named Manager of the Hydrautic Division. He is now in 
al products departments 


has years experience in handling the Company's 


| 


the ¢ ana commerc 
a groduate of the University of Western Australia, joined the Company 


He had previously been Works Manager for five years 


tcharge of naineering 


D. B. Rider 
tant Works Monaoger 
industrial firm, 


_— Oe Si ea 
‘Braz. Traction eee ee 
Power Sales U] 


| sponding period of 1953. 
Sales of gas for the nine-month 
‘raction, L 
tric powell 


period amounted to 7,606,735.600 

ft. (6,869,032,649 cu. ft. in 

of the : /953), and revenue passengers 
kwh. carried on the tramways totaled 
of 3,- 385,633,109 (424,953,749). 


as ass 
with a Montreal 


ie 


Brazilian T ght & 
Power Co.’ 
in the firs 
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ales of elec 
month 

3.884.046,555 
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totaled 
compares with 


DOMEA Standardized Buildings 


| 
QUALITY STEEL BUILD! 


When you think of the changes | 


only 296 
American 
despite 


the 


occurred in 
the North 
proves tl 


that have 
years on 
continent, it 
the massive effort, 
gains in kind product 
volume of product have been al- 
most inconceivable. Air revenue 
passengers which make for plane 
building, were zero 25 years Ago 
and now run 35,000,000 annually. 
There was not a 
movie theatre then. Today 
are something nea the 
mark. Then, there were no trailer 
homes. Today *heg 
amounts to 4321 millions 

mobiles in use have more 
doubled. Electric refrigeration, 
tren a new and novel procedure, 
had 2,000,000 adherents. Today, 
the figure is over 
had not been heard 
there are over 32,000,000. 
conditioner was an 
then. 


there 
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scAL 
Wai total 


ol ana 


there 
were 


than 


of. Today 


A 
air unbeliev- 
able 
years iatei are a 
2,000,000 of them in use plu 
tremendous amount of air condi- 
tioning capacity which takes care 
of office and factory buildings. 
This .ist could be extended in- 
definitely but t has come about 
only because of the type of think- 
ing and the type of competitive 


hi ; 
thing 
most 


volume 


Auto- | 


40,000,000. TV | 


Twenty-five | 


NGS TAILORED TO YOUR SPECIFICATIONS — IN 


EITHER PITCHED OR FLAT ROOFS, EXPANDABLE WHEN REQUIRED. 


Amongst the wide rang 


single drive-in | 


9,000 | 


Over-all width 
from 60 te 100 ft. 


Steel Frames are prepared to tak 


walls of any building mater 
corrugated asbestos tile, sheet 


or block. 


room | 


CUSTOMERS INCLU 


a | 


SOME OF DOMEX SATISFIED 


e of available structures are the following 


Cleer Span from 


Over-all width 
40 to 110 ft. 


from 60 to 100 ft. 


ke side 


including 


ial J 


metal, brick 


MODULAR BAY SIZES 
40” x 20” 40” x 40” 60” x 40” 


Write, Wire or Phone— 


DE: 


Fibreglas Canada lLtd., Cables Conduits & 


Fittings ltd., RC A Victor Co. ltd., Cana- 


dian General Electric Co. Lid., 


Harvester Company of 


A MESSAGE TO MANAGEMENT 


Caneda 
Royal Canadian Navy and Canadian Army. 


en DOMEX company io. 


Limitec 
WA 4-8418 


' 


Toronte 


1323 Bay Street 


ET EE a 


Practica! Public Relations 
and the Ultimate Power 


Most people in business management agree that 
Public Relations is important. As a responsibility of management, 


vari 
being a 


At 
as 


or I 


it letting one’s light shine under a bushel. 


however, this function 


us times Public Relations has been defined 
od and letting people know about it”... 


e ot over-simplification such definitions 


ttle 


ght on the subject, and in many cases 


l when we rec 


>with whi 


nmon with people all over tl] 
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‘ompany lose faith in the manage- 


ice; if employees lose 
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ise and unrest and e 


pinion is indeed 
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or interests in a democratic 


sometimes 
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b 1 alwa' 


») ASSESS, 


ianure. 


It is the ultimate power from which every group 


and interest must 


What 
to attempt any 
Me: 


question. 
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vo Lne SiuGy 


b 
have been devoting their lives’ work 
ly gf single aspects of opinion formation, a 


i 


makes Public Opini 


rief 
Priel 


fay our. 


nd 


mn? One would be rash 
yrehensive answer to this 


com} 


sizeable literature has already developed, and still 


COUNSEL 
Chories W. Tisdall 
Joseph Clark 


is as yet ill-defined. 


blie opinion 


all the means bv which 
to mind. People read 
| l hear 
attend the 
ips. They dis- 
me of 
. In a multitude of 
prejudices and 

r that seems to 
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t 
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hich together form 
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on of Publie Opinion and attitudes 
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understanding an 


1 wisdom and vision, can 


TISDALL, CLARK AND COMPANY 


Sixty St. Clair Avenue West, Toronto 
Pablic Relations Counsel and Services 


TE | ms ere 
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INVESTMENT SALESMAN 


A member of The Investment Dealers’ Association of 
Canada and Toronto Stock Exchange requires a man 50 
to 40 years of age with proven sales ability, capable of 
achieving executive level. 
Guaranteed income and commission basis. Apply by 
letter or te lephone to: 
“The Advertiser’, 

THORNTON PURKIS LIMITED, 

330 Bay Street, Toronto 


Telephone: EMpire 3-3762 


SALES ORDER 
EXPEDITOR 


A major Canadian electronic sales organization has 
an opportunity for a mature and ambitious young 
man who is capable of joining a realistic hard-hitting 
national sales administration group, electronic 
knowledge is essential but the most important re- 
quirement is the ability to deal quickly and accu- 
rately with the processing of sales orders. from 
receipt to shipment. Previous sales processing 
experience is therefore essential. This is a challeng- 
ing opportunity for the man who wishes to get ahead 
in this growing field. 

Apply giving details of age, experience and educa- 
tion to 

BOX 913, THE FINANCIAL POST, TORONTO 





COST ACCOUNTANT 


Long established Montreal manufacturing firm invites appli- 
cations for the position of chief cost accountant. Candidates 
must possess the industrial costing experience and the ability 
to assume immediate direction of the company's cost depart- 
ment; including the handling of both job and standard cost 
system and tabulating machine division. 


Member of a professional cost accounting society between 
the ages of 30 and 40 preferred. 


BOX 927, THE FINANCAL POST, TORONTO 


ELECTRICAL ENGINEER 


for Assistant Edit 
The position is open because its 

our polics withi 
We are looking for a voung, enthusi 
the electric g field well 
We would like o 


orship of a national magazine in the electrical industry 
present holder is being promoted following 
sition tro r 
stic clectrical engineer, (25-35), whx« 
nd who can write cle co se lish 
experienced journalist, too, but 
knowledge of electrical construction 
man who would like to make a career 


» knows 
in to be a thorou 
this is not so imp« y tics 
The job is a rewa 

1 business newspapers 
Apply in writing only, giving ience, qualifications, educa- 
lion, age an s. All cated in strict confidence. 


B. A. Lawless, Personnel Manager, 
MACLEAN-HUNTER PUBLISHING COMPANY LTD. 
481 University Avenue, Torente 2 


sa pra 
: one for the 


full details of ex 
applications will 


ner 
be tr 


SALESMAN WANTED SALES MANAGER 
banks? I 


I Graduate Canadian Engineer with 
e ricece- 


ge to 


Are vou now calling « 
so, present the advertising mat serie eight vear perience sclling 
*The Story of B ants char 
er cont Experts think the serie itiative and ability 
finest they have seen. Excellent sale duce at top level speed not 
High commission. Write Dick Fowler hampered b intense supervision. 
$31 W. Coltax As oS eae ’ Box 918, The Financial Post, Toronto. 


nking’, to your bank t ‘ f ipment, \ 


act 


REPRESENTATION IN MONTREAL 


Prominent Canadian manufacturer of architectural porcelain 
enamel desires strong representation in the Montreal area 
for its product and other related products. 


A company and/or organization covering Montreal archi- 
tects and general contractors, capable of developing and 
handling large volume business on a product purchase 
ond/or commission arrangement is desired. 


BOX 926, THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY a 


REQUIRED fabric gloves secks 
interested in outright t REPRESENTATIV E 
of a sound manufacturing to s vl . n of 
einen a oe >. ell i h L made of 
$50,000 Cash available, client has had leather Simplex Perlon 
excellent saies training and desires to Dynamic and well introduced gentlemen 
participate actively in business. Give opply to Box No. E.G. 60 628 ANN.-EXP 
ful) details. Corl Gobler, Munich 1 (Germony) 

Box 921, 


manufacturer of leather and 


Zioves secks 


Party is 
purchase 


oves 


The Financial Post, Toronto 


PARTNER - FINANCE COMPANY 


Stock Broker and experienced small loans operator will 
accept third partner in limited Company. About $35,- 
000 necessary for one third participation in profits, or 
three Investors with $12,000 each satisfactory. Will 
return 12-15% 
growth possibilities. Write in confidence to 


with reasonable safety and excellent 


Advertiser, 70 Hillcrest Ave., St. Catharines, Ontario 


LAUNDRY MACHINERY AGENCY 


Sub Agent required for Vancouver and Western 
Region of Canada by Leading British Firm special- 
ising in the Manufacture of Laundry Machinery for 
At 
present only the Eastern provinces are covered by 
our Head Office in Montreal. 


Commercial, Hospital, and Ships’ Laundries. 


BOX 899, THE FINANCIAL POST, TORONTO 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


LOOKING FOR NEW FIELDS? 


Manufacturer of Tubular School Furniture—Student’s Desks, 
Chairs, etc.—wants to sell complete manufacturing equip- 
ment. Going concern. Big sales potential. Owner wants 
to dispose of this branch of business due to pressure of 
other lines. Reasonable terms, 


Address Enquiry to— 


THE JAMES FISHER ADVERTISING AGENCY 


215 VICTORIA STREET, TORONTO, ONTARIO 


SALES EXECUTIVE 


Sales managerial position available with a medium 
sized and rapidly expanding construction (sub- 
trade) company located in Toronto. Reporting to 
the company president, this position offers excellent 
opportunity for a mature individual with an engi- 
neering background; a proven record of adminis- 
trative ability is essential. 


Replies, which will be treated in strict confidence, 
should include a complete resume of past experi- 
ence, education and earnings. 


BOX 924, THE FINANCIAL POST, TORONTO 


WHA 


simi: WANTED: CHIEF 
ADMINISTRATIVE ENGINEER 


A major Canadian corporation in the chemical field requires 
a Professional Engineer with broad administrative ability to 
take over complete responsibility for all phases of iheir plant 
and process engineering. 


ma 


PUTT TEET TT TT 


While executive capacity is a prime requisite for this position, 
wide experience in the design of chemical manufacturing 
equipment, as well as in all the services necessary to operate 
such equipment, would be a strong asset. The successful can- 
didate will be a Chemical or Mechanical Engineer with a 
minimum of 8 to 10 years of broad engineering experience in 
a process-type industry. In addition, he will be able to 
supervise the design aspects of industrial building construc- 
tion, and assune responsibility for plant maintenance and 
power house operation. Age range 35-45. Initial starting 
salary up to a maximum of $12,000_per year. 


If your experience matches the requirements of this position, 
please write us immediately giving full details of your back- 
ground and qualifications. All replies treated in strict confi- 
dence. Our placement fees are always paid by our employer 
clients, 


J.B. FRASER 
AND ASSOCIATES LIMITED 


Executive Placement Consultants 
Ciablished 1936 


PUTT MLL CCEEUAEELEET ULL eT 


EET AAGLAU HAAS 


185 BLOOR STREET EAST, TORONTO, CANADA 


HE 


; MOLINA DEEN MAYAAFTAL YELPER PENA PAORAA EDA TAEDA TENA PNA PTAA TRG PPNA POP TETRU NEL  L 


TLL 


EXPERIENCED EXECUTIVE 
{Available January 1955) 


CAN YOU USE A BORN LEADER, BOLD, ENERGETIC? PROUD AND AM- 
BITIOUS IN YOUR BUSINESS? EDUCATED AND TRAINED IN THE UNITED 
STATES. GRADUATE OF NEW YORK UNIVERSITY. DEGREE IN BUSINESS 
ADMINISTRATION. SUBSTANTIAL EXPERIENCE IN ACCOUNTING, BUSINESS 
ENGINEERING AND GENERAL MANAGER OF COMPANY DOING THREE MiL- 
LION IN SALES YEARLY. 

PROVEN ABILITY TO PRODUCE GREATER PROFITS . . . 


ACCUSTOMED TO EARNING IN EXCESS OF 15,000 ANNUALLY. 


Reply in confidence to Box 929, The Financial Post, Toronto. 


GENERAL MANAGER 


Salary $7,500 
Plus Commission and Car 


A British company with long established overseas subsidiaries in 
the Commonwealth, has recently incorporated a Canadion 
company. They are seeking an executive of character, intel- 
ligence and technical ability (importance in that order) capable 
of developing a limitless expansion from a modest beginning. 


He must be a proven sales engineer, preferably with experience 
the mechanical trades, industrial contracting field and 
accustomed to dealing with customers at all levels. While de- 
voting most of his time initially to the soles aspects of the 
business he must also be copable of administering and develop- 
ing all the major activities of the company. He will receive 
advice and guidance from the parent company, but nevertheless 
will be expected to operate with complete autonomy. Our client 
is seeking a man age 30 to 40 who will spend a few months 
in Britain studying the company’s policies and products. 


in 


Reply in confidence to: 


BOX 930, THE FINANCIAL POST, TORONTO, ONTARIO 
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A Dominion-wide market 
place far buyers and selters 
of fond, residences and 
ee ed me Litre 
>. 


AVAILABLE NOW—8,000 sq. ft. for Sale or Lease in our Indystry Street 
Sub-division. Short or long term lease and will sub-divide. 


~~ 


you're buying, selling or renting, 


it will pay you to toke advantage of ex- 


perienced counsel. 


been in 
property 


NEW FACTORY-WAREHOUSE BUILDINGS 
complete 


Our 
site, ond 


CONSULT 
AN 


A wide 
lease 
Metropo 


INDUSTRIAL 


of the entire property either on a lease or 
for outright purchase. 
EXISTING SPACE AND PLANT SITES 


can 


MANAGEMENT OF YOUR 


S. E. Lyons Limited have 
constant daily contact with industrial 
since 1926. 


INDUSTRIAL 
BUILDINGS 


for 
SITE 


SALE 
a B SELECTION 
LEASE eT 


aw LS 


A COMPLETE 
Nast ie 


service includes locating a 
the planning, erection and financing 


selection of properties for sole or 
be inspected in all sections of 
litan Toronto, 


PROPERTY » 


You take the income; we get the headaches. 


PROPERTY 


request. 


APPRAISALS 
Many yeors of knowledge and records stand 
behind valuations for current market worth, 
estate assets, 


SPECIALIST 


347 BAY STREET, TORONTO 
Telephone: EMpire 3-6191 


DO YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


‘E. W. GLADSTONE 


REALTOR 
Member Toronto Reol Estate Board 


456 Spadina Ave., WA. 2-3154 


INDUSTRIAL BUILDING 
FOR SALE 


32000 Square Feet on two 
floors located in Midland, 
Ontario on Main Highway. 
Railway siding available. 
Freight Elevator, Sprinkler 
System, one floor air condi- 
tioned. $25,000.00 cash 
required. 


BOX 923, THE FINANCIAL POST, 
TORONTO 


FOR RENT 


Galvanized Sheet Metal 
Building 


52 feet by 250 feet, 13000 square 
feet, high roof, C.N.R. siding and 
tracks into building. Electric and 
water, Murray and Campbell Sts. 


BRANTFORD, ONTARIO 


Contact Conk:in Shows. Tel. 32619 
Brantiord, Ontario 


NEW OFFICE BUILDING 


Best downtown location Re- 
gina, just completed for 
rent, approximately 30,000 
square feet, can be divided 
to suit tenant. For informa- 
tion write, Belzberg & Sing- 
er, 218-8th Ave. East, Cal- 
gary, Alberta. 


Import Case 
On Nov. 15 


Hearings before the U. S. Ked- | 
eral Power Commission on Pan- 
handle Eastern Pipe Lines Ltd.'s 
application to export an addi- 
tional 15'2 billion cu. ft. of natural 
gas annually to Union Gas Co. of 
Canada will commence Nov. 15 
This is in addition to the 
billion cu. ft. presently 
ported each year. 

The additional gas will not only 
look after foreseeable require- 
ments Southern Ontario now 
by*® Union Gas, but also 
enable the company to launch a 
sizeable marketing expansion pro- 
gram. When Alberta gas becomes 
available in Ontario, the import 
would cease and be replaced by 
Canadian gas. 

Last week the Ontario Fuel 
Board approved a Union Gas ap- 
plication of a franchise arrange- 
ment to serve natural gas to the 
city of Stratford, town of Strath- 
roy and township of Chatham. 


served 


Goodyear Strikes 
At Tire Imitators 


To check a wave of imitations 
of their patented winter tire, 
Suburbanite, Goodyear Tire and 
Rubber Co. of Canada plans legal 
action. against imitators, It will 
issue licenses for retreading to 


Full details of this tax-deductible service on 


Uta Le 
PUL aah it 
SERVICES 


me) AYES em ate), 
Write for our new 


Brochure which con- 2 7 


tains information 
obout available sites BUILT FOR 
Ga maa Nia 


Preliminary plans, 
architectural and 
engineering 

recommendations 
ore yours without 


partnership dissolutions, etc, obligation, 


ond the type of 
service we have fo 
offer. 
Board; National A 

(U.S.A.)}5 8 


mto Real Estat 
Boards 


OF TORONTO 


| 33 BLOOR ST. EAST, ple) tel Sige) 4510), | a ee, 


ALTA as 
ea 


40 minutes from 


INDUSTRIAL CONSTRUCTION 
by FINLEY W. McLACHLAN LTD. 


Downtown Toronto 
on 401 Highway 
at Ajax, Ont. 


Project #149 
Toymouth Industries Ltd. 
SITE ELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE, RE. 1138 


WAREHOUSE FOR RENT 


UNTIL MAY 15, 1955 
21,000 SQ. FT. AT 70c PER SQ. FT. (ANNUAL RATE) 


present occupant will sublet this new one-story, solid brick warehouse 
for remainder of lease period. (Possession beyond May I5th subject 
to negotiation with owner), Located on Queen Elizabeth Highway just 
west of Royal York Road, features excellent access and truck-level load- 
ing facilities, 


23,448 sq. ft. for 
immediate occupation. 


15,500 sq. ft. for 
December occupation, 


12,000 sq. ft. 
immediate occupation, 


TORONTO 


RT RSV 


(CANADA) LIMITED 


ROYAL BANK BLDG. 
TORONTO 1 . EM. 3-9033 


For further information phone 


Mr. O'Brien at EM, 6-7311, Local 263 


DISPLAY ADVERTISING RATES 
- 12,000 square feet of new 


tion (55 to date buildi: has 


itute 


WEST TORONTO — 


space available 
g, clevat scrvice park 
Outstanding apperrance 
about 350 square 
e about rate 


JACK KEY, REAL ESTATE 
18, Telephone 


New Office Building 
about Feb. 1, 1955. This up 
ng facilities, and 
Rental about 
feet on five 


office 


$7.70 per col. inch per inser 


line, 14 lines const 
Closing date—Copy 1 
Tuesday a.n 


on pa} 


cents per agate 


ist be 1 Space of 
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abie 


one inch) 
in Toronto Office by 
in this sect 


play advertising 7 
Advance Road, Toronto BE. 1-4638 


in advance, 


Commercial Leaseholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 
ists in industrial design, engineering and construction, Quality 
construction, low costs, rapid completion, guaranteed. 


industrial & Commercial Complete information, without obligation, 


WRITE TODAY, 


buildings by 


specialists. 


HEAD OFFICE 
HAMILTON, CANADA 
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during the next 90 days, in which |- Excellent edu 
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“Staff. Changes 


Chartered banks announce the following 
staff changes. 


Reyal: 

J. E. TIPLER, assistant manager, Hali- 
fax, to be manager, Cornwall, Ont 

&. R. DUCHESNE, manager. Valiev- 
field, Que, to be manager, St. George 
Easi, Que 

R. G. C. PAGETT, assistant manager, 
Bogota, Col., promoted to manager 

A. J. POW, Brantford, Ont. to be man- 
ager, Hillsburg. Ont 

D. G. BLACKADAR, accountant. Liver- 
pool, N.S.. to be manager, La Havre, N.S 

J. H. COLEMAN, manager, Cornwall, 
Ont... to be manager. Winnipeg. 

J. M. JOHNS 
to be manager, Montevideo, Urug. 
T. C. MARSHALL, manager, 

to be manager. Edmonton. 
J. C. CAINE, manager. Edmonton 
. to be assistant supervisor, Head 
Ke- 


, acting manager, 


. manager, Bogota, Col., | 
Vinnipeg, | 


A. D. RAFUSE, assis 
gary, to be assistant mana 
Calgary. 

T. C. HECKMAN, 
Ottawa, to be assistant manager 

R, A. ZELMER, accountant, Cranbrook, 
B.C., to be accountant, Prince George, 
BC. 

c. © BROWN, accountant, Portage 
Ave., Winnipeg, to be accountant, Winni- 


pee. 

A. F. THERIAULT, Jean Talon & Park 
Ave., Montreal, to be accountant, Richi- 
bacto, N B. 

«. S. ROBERTSON, Mt. Royal & St 
Lawrence, Montreal, to be accountant, 
Tredericton. 

G, D. KNOX, accountant, Richibucto, 
N.B., to be accountant, Liverpool, N.S. 
ronto, be 
Ont. 


to accountant, 


J. M. WALKER, Granville & Davie, | 
| Vancouver, to be accountant, Fraser & | 


49th, Vancouver. 


D. R. STALKER, Standard, Alta., 
accountant, Strathmore, Alta. 


3 S, BRYDEN, Bay & Temperance, To- | 
Campbellford, | 


to be | 


more than 100 authorized dealers 
across Canada. Company is back- 
ing its effort with a national ad- 
vertising campaign to warn the 
public. . 

Goodyear says most of the 
imitations are retreaded tires. 
Investigations, they claim, show 
that many of the imitations are 
chemical rubber, that tread depth 
and width are less than in the 
genuine article. 

In several cases, 
the company's patent 
| stopped production when 


violators of 
have 
ap- 
proached. Others may soon be 
| taken to court. 

The compahy’s 


d, 


The 
gas is a 
that of 
currently 


little more than double 
the 

being 
company will multiply the cubic- 


manufactured gas 
used. So the 
foot quantity used by 2.15 to 
compensate for the extra heating 
value, 


a 


| license authorized dealers is the 


first of its kind in Canada. This 
week, letters went out to its 
dealers offering license agree- 
ments. These give the dealers 
clear authority to._produce and sell 
Suburbanite retreads and use the 


scheme to! trade mark. 


| 

sion 

heating value of natural 
| 


nd 
$4735 


602, Maple 
‘ 
CIL 
Industries 
menting with a protess to manu- 
facture high-strength 
felt from Terylene, nowy coming 


into production at a 
million plani at Millhaven, Ont. 


the new “wet end” felts is under- 
stood to be in the paper machines‘ Dacron polyester fibre. 


TURKEYS 
INDIVIDUALLY BOXED, packed and gift 
vour ployee All oven 

farm, t 
Enquire 
Acres, Aults 


nll S166J-4, 


B x 920, 
oo 


RETAINER 
gs ft with Western Ss at wrapped { employees 
+ (Winnipeg Cheap { ady. Delivered direct 
ything valuat Reasor prevailing arket op es 
n A. D. Alguire, Meiods 


Ontario, pr 1e Corny 


Associat 


a 
of 
terest Enquiries we med. Box Je - 
e Creex, S katchew e 
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o4 Testing New Felt Process 
MONTREAL (Staff)—Canadian | of Canada’s huge pulp and paper 
(1954) Ltd. is experi- industry. The new product will 
be composed of about 30% Tery- 
lene lengthening the felt’s: life 
and resulting in more efficient 
water removal. 

E. I. du Pont de Nemours & Co. 
in the U.S. recently developed a 
process for making felt out of its 


industrial 
new $20 


One of the major future uses of 
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WITH SHELDON FANS 


ENGINEERING LIMLTED 
GALT .CANADA 


Montreal + Toronto * Hamilton *« London * Ottawa 


CANADA'S 
FASTEST-GROWING 
MUTUAL FUND 


Established, January, 1950, with total net 
assets of $104,365 
Total net assets as of February 1, 1954: 
$31.569,432 


SHAREHOLDERS MAY RE-INVEST DIVIDENDS 
WITHOUT COST — 82% DO. 


Avoiloble exclusively 
through Investors Syndicate, a EST 


Representatives from 


coost to coast. mit ay ie 
Ct MPEG = antSaneee cites 
4 
Heod Orfice, Winnipeg + Offices in Principal Cities 


“to find the perfect cigor for 
every occasion. House of Lords 
cigars odd enjoyment to work 
or recreation, and to reloxation 
afterwards. They give you un- 
excelled smoking pleasure be- 
cause they cre made from select 
Havona filler and the finest 
wrapper money con buy. 


As a gift, you will 
olwoys please the 
cigar smoker with 
HOUSE OF LORDS, 


HOUSE OF LORDS 


CIGARS 


GOLD STRIPE « CORONA DE LUXE 
PETIT CORONAS © LILIES * QUEENS « PANETELAS 


you can be 
two places 
af once 


with Poff 


A P-A-X Business Telephone System will 
take you anywhere in your organization— 
give you company-wide control over 
operations—while you remain at your 


desk. 


And equally important, P-A-X is an 
economical way to bring this advantage 
to all key people in your organization. 
Many executives and supervisors use 
P-A-X dozens of times daily—releasing 

FOR EXECUTIVE more time for management responsi- 
COMVERIENCE = 5 bilities. They find it multiplies their 
A special “Executive — effectiveness—keeps business humming 
on spree ene ae along smoothly, with less walking, lesd 
loudspeaker conversa- fatigue, less delay and confusion for 
swatch, con be supplied - SHVORS. 
with any P-A-X. Hine 7 os ke 
grated circular sent On In Canada, scores of organizations are 
request. using P-A-X Systems, engineered and 
perfected by Automatic Electric Com- 
pany, Chicago, originators of automatic 
telephony, and made in Canada by 
Automatic Electric (Canada)°1953 Lim- 
ited, Brockville, Ontario. For complete 


facts call or write our distributors. 


X-S444R 


AUTOMATIC ELECTRIC 


(CANADA) (353 Limited 
Ot te = Conete 


AUTOMATIC ELECTRIC SALES (CANADA) LIMITED 
Heed Office: 185 Sortiey Drive, Toronto 16 
QONTRTAL © OTTAWA + BROCKVELE * HAWN. TOR * WUNNIPEG + REGINA .- EDWONTOR * WARCODVER 
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Trend of Business 


| Consumer price index at Oct. 1 is unchanged from Sept. 1, at 
116.8 (1949=100). Food remained unchanged. Slight increases 
in shelter, household operation and “other commodities and 
services” indexes counterbalanced a decrease in clothing 
prices. Compared with a year ago, consumer price index is 
up 0.1; food index is down ‘1.7, shelter index, up 2.9; household 
operation, down 0.2, and the “other” group, up 1.9. 

Liabilities of business failures in third quarter of 1954 totaled $8.5 


nillions, or 27° more than same period of 1953. Increases | 


were: manufacturing, 59°; retail trade, 28°2; construction, 
25°%; commercial service, 12%. Wholesale failures dropped 
20% 
| Personal savings at banks as at Oct. 27 rose slightly over preced- 
| ing week, about 1% over a month earlier, and 9% over a year 
earlier. 

Satisfactory condition of labor income continues despite soft em- 
ployment picture. Latest month’s income is 2°, above same 
time last year, about the same increase as_this year to date. 
Strength is in other sectors than manufacturing and construc- 
tion, where income is down slightly. 

| Fishermen in B.C. landed 40 times as much sockeye salmon in 
September as same month last vear. It brought total value of 
their seafish catch to highest point in history, or 65°. above 
same month last year. B.C. catch to Oct. 1 this year is up 
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Silverwood 6-Mo. 
Shows Profit Rise | 


Consolidated net profit of Sil-| 
verwoods Dairies for the six) 


'months ended Sept. 30, 1954, | 


amounted to $739.044. Earnings | 
per combined Class A and B} 
share, on a participating basis, 


| (on 967,217 shares outstanding), | 


were equal to 76.4c per share, | 


In the preceding fiscal year | 
ended March 31, 195«, net profit! 
amounted to $1,075,128, equiva- | 
lent to $1.12 on 956,537 Class A| 
and B shares. 
Sales in the six month period | . . 
totaled $18.3 mill.ons, compared C Cc f | d 
with $18.6 millions in the corre- reative astings or n ustry 
sponding period of the previous | 


fiscal year. Results for the 1954 . ’ 
If you use castings, you'll want to know more about 


| half year represent a profit of 


8°, in.value from same period Jast year. On the Atlantic, the | 
September catch was up in value also, the nine-month in- 


crease is 6% 

Price index for 30 industrial materials moved to "223.2 for week | 
ended Oct. 22, from 222.7 a month earlier this year. Raw | 
rubber and western oats were the main increase items. Con- | 
siderable drops in hogs, sisal, raw cotton, raw wool and tin. | 

| Fine papers production in September was 1% above last year for | 

basic types, compared with a nine-month increase of 7° 

Shipments were down 1% latest month to Canadian con- 

sumer, 22° to export markets, making a 3° decrease in total 

shipments. Shipments in nine months were up 6% 


Cheques cashed in 35 clearing centres 13°, above year earlier in 
September. Toronto and Montreal showed 28% and 12% 


j 


gains, respectively. Winnipeg rose 4°%; Vancouver dropped | 
| Are high prices and taxes getting you 


4% 
| Primary copper production this year to latest 10°, ahead of same 
time last year. Nickel production up 11% 
Plywood shipments this year to latest reflect the housebuilding 
boom, with 6% increase over same time last year. 


| First quarter of 1955 will definitely be up from the first quarter 


S05 (Se sales, Senpared with! the versatile foundry facilities available to you at 
3.94% in the same period a year 5 

ago. Thompson Products. 

Fees Se \ Over 50 years experience in research and manu- 


THRIFT STORES LTD. issued 25,- | > 
We new ectldaitr. uaiied dtiee rutin facture of precision metal parts enables Thompson 
peppered agen nell deol Products today to offer its facilities to all types 
of industry. 


The entire light metals operation of Thompson 
Products embraces many parts precision-engincered 


HOW YOU FARN for such diversified customer uses as aeroplanes and 
ines; buses and garbage disposers; 


washing machines; 


MORE MONEY oO tractors and outboard motors; automobiles and 
, industrial engines. 


By reading The | Many leading manufacturers know they can rely 
| 


| 
Advertisement 


on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 


Wall Street Journal 
ability of supply. 
down? Do you find that you must} 
saok Wins mieneb oe-dlee celine your You too, can depend on Thompson Products if 


standard of living? a: Ys P : : mes ; eet; : 
Slee tay dena’ Minin Siw. Wal , you are interested in securing quality castings in 


' Street Journal? Why not heed its production quantities. 


igives vou for cutting expenses and 


of this year, businessmen in the U.S. expect. Dun & Bradstreet 


quizzed 1,309 larger and medium-sized manufacturers, whole- 


About 56°) expect increased sales compared with first quarter 
this year; 43° expect larger net profits after taxes. Only 13% 
expect lower sales, and 12 lower net profits. Majority think 
their own selling prices will not change. Among durable goods 
manufacturers, 51° expect increases in new orders in first 
quarter of 1955 over year earlier; only 14° expect lower new 
orders. Among nondurable goods manufacturers, 59% expect 
higher new orders, 9% lower. Those not in “higher” or “lower” 
group predict no change in the various items. 


Major Weekly Indicators 


LATEST Week Month 
WEEK Ago Ago 
| Department store sales (% ch. from 
| year earlier) , ian 4°; 5% 
Carloadings, totals .......ese. (cars) 71,503* 77,254 79,901 
Eastern Canada ....seccesees (Cars) 43,437* 47.940 50.337 
Western Canada ....seecceess (cars) 28,066" 29,314 29.564 
Iron & Steel (m'fd) .....+.. (cars) 881° 954 
Ores, concentrates .....seee0- (cars) 4,850* 5,135 
Base metals (caps) 640° 579 
Lumber, timber, plywood ... (c@fs) 3,608" 4,369 
Cement (cars) ' 1,016* 967 
Motor vehicle prod. (cars)  3,200* 2,861 
Bus. failures 4-wk. moving av. (No.) 24.8 25 . 21 
| Chartered banks 
Personal savings ($millions) 5,296 5,292 
Loans outstanding ($millions) 4,085 4,089 , 3,969 
NHA mortgage holdings ($ millions? 36 33 : eat 
| Bank of Canada holdings of 
ae ($ millions) 2 
Short term governments ($ millions) ] 


2,24 2,183 § 31 
3 1,393 +e 470 
i 778 é 812 


19 ‘ 26 


2 
4 


Other securities ($ millions) ] 
Canadian dollar (U.S. cents average) 103.113 103.093 3.158 102.060 
T.S.E. industrial index .... 9866.19 354.66 354.9% 309.42 
Dom. bond yield index ('35-’ 39- -100) 98.6 98.6 8 119.1 
Bank Clearings 


nor 


warnings and cash in on the ideas it 


Write, wire or phone Thompson Products Ltd., 


increasing your income? | 


Every day The Wall Street Jour- | St. Catharines, Ontario. 


nal tells vou about far-reaching 


. : : x |}changes taking place in America. 
salers and retailers on their expectations for their own firms. | 


New inventions New industries. 
New wavs of doing business, New 
pportunities to earn money. The 
Journal gives you quick warning of 
any new trend that may affect your 
pocketbook. You get the facts in| 
time to protect vour interests of 
seize a profit. The Journal is a won- 
derful aid to salaried men making 
$7,000 to $20,000. It is valuable to! 


ithe owner of a small business. It can 
| be of priceless benefit to young men 
who want to win advancement 


Montreal ($ millions) 614 527 O17 763 | 
Toronto sa ‘$s m {llions) 990 727 422 960 | 


*Last issue's data (latest available). 


Facts by the Month 


LATEST 
MONTH One Two: One 
AVAIL- Month Months Year 


WHAT WE PRODUCE— ARLE Previous Previous Previous 
ain all industries (Index) 21.2 229.0 252.9 248.6 
ein factories (Index) . 249.0 241.8 262.1 
eTotal nondurable goods (Index) 226 214.7 
eFood and bev. ‘Index 251 33 8 
eTextile Index? 
eClothing ‘Index 
eChemical product Index 
Total durable goods (index 
elron & Steel products ‘Index 
ePrimary iron & steel «Index 
sFrom mines (Index) . 
eMetals ‘Inde 
eNonferro ’ 
| eGold ‘Index 


Long term governments ($ millions) 806 


_—— a me PS PS Ue 


—From tarms 
Hogs grade< 
Cattle delivered 
eFlour (Index 


—From sea 

sE. Coast cat 

eW. Coast catch 

> rom forests 
mon 
tor 

= powerhouses 


tricity tr (seasonally 


WHAT WE SELL— 
Retail sales (§ millions) 
Dept, store sales ‘$ millions) 
Wholesaie sales (value) Index) 
Mfrs, outsdg orders (value) iIndex) . 
Pass, car sales (units) 


WHAT'S ON RAND— 
eMfrs. inventories (value) (Index) 
Dept. store stock sales ratio 


SPENDING, SAVING POWER— 
| eLabor income (§ millions: . ° 
Dividend payments (Index) ‘annual! rate) . 


| JOBS— 
| sEmployment (Index) : ' ’.3 112 1 
] eMifg. employment (Index) 107.9 


CONSTRUCTION— 
Contract awards ($ millions) .......- eoccee 


| FOREIGN TRADE— 
Export ($ millions) 
Imports (§ millions) 


MONEY— 
Meney supply ($ millions) . 
eCheques cashed «$ millions) 13,662 10,039 
Notice deposits ‘($ millions: g s 5.423 5.206 
Current public loans (§ million 77 7 3,789 3.621 
Life insurance sales (§ millions 191 197 233 224 


| PRICES— 
| eCensumer price (Index) 


247 


329 
345 


5,086 


116.8 117.0 116.7 


Index bases: proauction wholesale saies 1935-39=100: employment, payrolls, 1949= 
| 100; consumer price index, 1949100; manufacturers’ inventories, outstanding orders, 
| Dec., 1952-100 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month Y¥r.teo %&% wo taie 

yr. age date ate 
gots and castings ‘0 tons) . 339 2.061 
y ingots and castings ‘$$$ tons) ... a7 2.4 198 
cel 1000 tons) ..... ; 1 11.9 14 
Cement (000 bbis) snoveneneds 1,926 1,991 14.961 
Lumber imillions fbm) .. : 739 4.055 
Lumber exports «million fbw) ! 286 2,097 

eNew items this week. 


Date of issue for your file, The Financial Post, November 13, 1934. 


‘ K. W. McLAUGHLIN, accountant, Corn- 
Staff Changes | wati, Ont. to be manager, Morrisburg, 
; Ont 


Neva Scotia: | G. L. TRIPP, assistant accountant, St. 

W. H. KENT, to be assistant supervisor, | Catherine and St. Alexander, Montreal, 
general office, Toronto. | to be assistant manager, that branch, 

W. S. BRIGDEN, to be manager, New| H. V. LLOYD, accountant, Perth, Ont., 
Carlisie, Que | to be accountant, Cornwall, Ont. 

K. H. FRANKLIN, assistant manager,|; J. H. MacEWEN, to be accountant, 
St. Catherine and St. Alexander, Mont-| Queen Mary Rd. & Decarie Bivd., Mont- 
real, to be manager at Queen Mary Rd. | real. Que 
& Decarie Bivd.. Montreal. E. H. BAGNALD, to be assistant accoun- 

G. B. GOODWIN, inspector, supervisor's tant, Halitax 
office. Winnipeg, to be manager, Victoria} R. N. ROOP, to be assistant accountant, 


and Winnipeg, Regina. Halifax. 


4, 


recesses 


; 


| 


The Wall Street Journal is the 


; : ” 
complete business DAILY. Has larg- | 
est staff of writers on business and 
finance. The only business paper 
a 


served by all four big press associa- 

tions, It costs $20 a year, but you! 

Sos ahcithis tee Oh. Sead Oe dee THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 
hree month or 206 Jus a ou 

this ad and attach check for $6 and | 

mail. Or tell us to bill » ou. Address; | 

The Wall Street Jourt l, 44 Broad | 

St., New York 4, N.Y. CFP 11-13 


Provisions now in an endless stream Empty biscuit boxes are moved by Thousands of tough rubber fingers Steep incline difficulties were over 
on Goodyear Rough Top Conveyor on overhead conveyor to packing intermesh with sacking moterial to come by a complete system of 
Belting. Goodyear produces numerous belt. Packed boxes are carried to give bags a lift. It's a Goodyear Goodyeor Rough Top Package Con-+ 
types of belting for food handling. shipping room via Goodyear belting. Rough Top Conveyor Belt, of course. veyor Belts in a large Ontario brewery. 


G 
convEvor BELTIS 


GOODFYEAR MOVES GooDs EASILY, 
SWIFT 
'Y AND Sargry 


Here wallboard is guided between Today, many industries are doing the “impossible” 
aap Sons SON aes Sew, — are handling more materials faster and cheaper 


Goodyear Conveyor Belt 52” wide . “ ez eS ; 
carries wallboard te be cut and dried. with Conveyor Belts by Goodyear. 


Installations such as shown on this page prove that no two 
handling problems are exactly alike. That's why Goodyear 
technical men go into the field and analyze all factors. 


Such on-the- ~spot-analysis plus Goodyear's years of 
experience and “know how” make it possible to design and 
build conveyor belts to fit specific requirements. 


Goodyear’s research facilities have helped to develop 
conveyor belting with special properties of 
strength, surface, wear resistance, and flexibility to assure 
economical and efficient material handling from 
receiving room to shipping room. If you have a material 


ee ee ae ee ling problem, it will pay you to consult Goodyear. 
veyor Belts form «@ 90° “V" angle hand &P , pay ) J 

to effectively grip kegs. This equipment 

moves kegs up or down as required. 


To find out bow Goodyear can simplify 
your conveying problems, contact the 


-~§ 

| 4 Goodyear Branch at Moncton, Quebec 
City, Montreal, Toronto, Londom, 
Winnipeg, Regina, Saskatoon, Calgary, 


Edmonton, Vancouver, or Head Office 


ROUSE acta aaa ae Nes Tankaty, 





November 13, 1954 .. THE FINANCIAL POST 26 


OF CANADA 


CHEMICALS BASIC TO CANADIAN LIVING 


Reems 


i 
¢ 


STOPPING POWER WHEN YOU NEED IT 


Heavy duty brake fluids, in which Dow glycols, polyglycols and Dowanols plenty of heat — enough to vaporize some brake fluids and make them ineffective 
are used extensively, give added safety to modern motoring. Dependable in bringing vehicles to a quick stop. Heavy duty brake fluids, made with 
heavy duty brake fluids are particularly important today with increased auto- Dow materials, have exceptionally high boiling points. This minimizes the 
motive horsepower and more superhighways calling for high speed braking. danger of vaporization. A host of other automotive needs gain quality and 
High speed braking, combined with modern shielded brake drums, builds up _ performance from the versatile family of Dow glycols, polyglycols and Dowanols. 


. 


ij 


ALL-WINTER PROTECTION FOR YOUR CAR FAST DRYING LACQUERS SPEED PRODUCTION “LUBRICANTS” FOR RUBBER MOULDS 


Modern antifreezes made with Dow ethylene glycol guarantee protection against engine Modern lacquers are fast drying, easy to apply and cheaper than mary other finishes, Rabber being vulcanized in steel moulds has a very annoying habit of sticking to the 
freeze-up in sub-zero weather throughout long winter months. And they won't boil away More and more manufacturers of furniture, cars and other products appreciate the moulds —unless a mould release agent is first applied. Dow polyglycols serve as effective 
during warm spells and leave your car unprotected when cold strikes again, Fresh advantages and economies offered by lacquers. Many lacquer manufgcturers requiring a lubricants in steel moulds for many rubber product manufacturers—helping to 


glycol type antifreeze in a car's radiator in early fall insures protection all winter long! top-notch solvent to make their lacquers look to Dow for its quality solvent —Dowanol. speed production and decrease waste. They save time and money at little added cost. 


CHEMICAL Oo F CANADA ; ee 


TORONTO MONTREAL WINNIPESO SARNIA 





How Your Report 


Tell only what you have to 


Joe sil CF / 


ore 


AHNMUAL REPORT 


F477 


‘The Top Six: 


Aluminium Ltd. 


How Does Your 
How Judges Picked 


ost Award Winners 


By PAUL DEACON 


Among shareholders it can 


Imperial Oil 


, : } } nun he 
Your company report influences people, make 


geod friends, it can create ill will. 


impress 


It leaves an ion with anyone who happens to pick it up, 


figures it contains, it Carries 


ment thinking, 


Regardless of t loss 
me that reflects 


good public relations job, or it 


ne protit or t 
Itcandoa 


ace company organization, manag 


can do a bad one. 


What makes a good company. report? 


pe 


There are and Canadian 
catching on to them more and more. In the process, those out front in the art of 
putting the progress of a modern company are developing im- 


proved 


‘ 


some Pasic answers to that, companies seem to 


down on paper 
and more advanced techniques. 

In each of the past four: years, The Financial Post has made awards to 
companies whose annual reports have been judged the best in their group, The 
judges, selected from among their members by three leading Canadian asso- 
ciations — the Canadian Institute of Chartered Accountants; the Association of 


anadian Advertisers and the Investment Dealers’ Association of Canada — are 


Can 
finding their task increasingly dtfficult. 


. ee ‘ 
year. shere are 


winner.” 


Their typical comment now many more reports of a 
high standard, It’s hard pick a 


At the sam Ime, ine) al il rir} that pay only lip service to the idea 
of keeping 


It f th 


t t the health of their 


When shareholders, once a 4 r, Wan LO 
company, they're 
10 ask too often, 


about 
They don’t get a chance 


1 
know 
looking for a complete, clear answer. 

. . 43.2 _ } } T 7 ’ 
idges liked about the reports this year, what they didn’t 


d company 


Here’s wha 


like — what makes Oo report, what makes a bad one. 


Among good features of the company 1 ures trat te to a poor report 
} . were found by the judges as: mass of statisti- 

ut interpretation; foggy picture 
enterprise where subsidiaries are 


ports judges 
dation of 


aries, 


: : nV ne! lack of details in profit and loss 
charts and graphs; source sta its; ‘ack of comparisons with pre- 
‘ years: “reverse” balance sheets, 

: sets at top, current assets last; 
lack of comments on operations or 
nployee uninteresting presentation making in- 
n important balance terpretation more difficult; lack of explana- 
tron in terms of technical data; 

overstatement of assets by placing deprecia- 
tion reserve under )abilities instead of 
deducting it from fixed omission of 
attractive the auditor's report; grouping by some trust 
companies of trusts and estates with 
own figures to produce inflated total; small 
type that reading difficult; lack of 


report; iN- financial details on company acquired in 


detail 


highlights; simple 


and disposition of fur 


ids statement; adequate 


. ro} oO Se s ; } ’ Vex 
on such things as capital outlays, outlook: 


table of com- ull. 
ears 
= . layma.'s 
sheet and profit and lo tems; two-year . . 


comparisons throughout lance sheet and 


income and surplus account; adequate per- assets: 


and outlook comment; 


layout to encourage reading; simple explana- 


spective 
assets 


does; recognitior 


tion of what the company Se 
: makes 


of non-shareholder. interest in 
creased emphasis on company personalities. merger. 


They Picked The Winners 
By appointing judges from among their leading members, these national org- 


anizations serving the business community co-operated with The Financial Post 
in making the annual report awards this year and in the past three years: 


INVESTMENT DEALERS’ ASSOCIATION OF CANADA, which has more than 
200 firms dealing in government, municipal and corporation securities in its mem- 
bership. Promotion of the welfare of investors, encouragement of wise legislation 
and method$ of sound financing are among its aims. 


ASSOCIATION OF CANADIAN ADVERTISERS, a group of over 160 national 
advertisers, aiming at promotion of higher ethical standards, encouragement of a 
better understanding of advertising and development of the science of advertising 
and marketing. 

CANADIAN INSTITUTE OF CHARTERED ACCOUNTANTS, the central body 


for 10 provincial institutes, consists of more than 5,400 chartered accountants across 
the nation. CICA projects include publishing and research on a nation-wide level. 


Can Make °“Em Sore: 


en 
ie oie tad 2 


FORTHAM COMFART simtttTo 


ead TRINTIAG 


Southam Co. 


~ SS = - a —_—_—_—— 


Make it dull 


Ventures Ltd. 


Ignore the future 


aE 
== 
aa 
| 


Dominion Bank 


The Financial Post 


TREEISHE COLEAIB 


B.C. Power Corp. 


Annual Report Rate With These? 


The Praise. Suggestions On Individual Reports 


The annual report, the basic method by which 
management reports to its owners, has special 
importance in company-sharebolder relations 
n rn corporation is much too com- 

and far many owners to give 
frequent, individual briefings on how the firm's 
getting along. So it falls upon the annual report 
(preferably supplemented by interim reports) 
to give owners a picture of what's happening. 

How effective are annual reports in fulfilling 
} essential task? In many cases, they're good 
and getting In others, the 
little more than a yearly recognition that youre 
still on the mailing list 

The reports for which awards are being made 
by The Financial Post this year are listed 
elsewhere on this page. The comments of the 
judges include a lot of praise, is suggestions 
of ways in which these and other companies’ 
repgrts might be improved. Here’s what they 
hac individual company 
in the six 


GROUP: MANUFACTURING AND PROCES- 
SING—METALS AND METAL PRODUCTs: 
Aluminium Ltd.—‘The information contained 

both financial and rational, 
”" said one judge. Sales figures 
tonnage, information on the mar- 
summary of future sales prospects 
and expansion needs, plus other significant de- 
tails make possible to “form an accurate 
conclusion as to the present state of affairs and 
future he pointed 
out, 


This report, another judge notes 


too 


Nas 


4 


nis 


better reports are 


*to say about reports 


groups: 


in this report, ope 
is very 
in dollars anc 


ket supply, a 


comp! 


prospects of this company, 


makes clear 
solidated 
in the accounts (tt held 
»; gives the names of those con- 
the investment in those 


out of $733 


also an 


on which subsidiaries are con 


10se in Which the interest 


basis 
is 85 or more 
solidated, and those not; 
not consolidated ($4 millions 
lions total There's 
assets and 
which they are 


ures—comparisons 


assets). analysi 
liabilities according to countries 
located, and many other 
throughout, highlights 
pplication of funds statem¢ 
legal 


laus well Deyond 


Ford Motor 


od cNnarts 


Co 


s es DY 


of Canada—G 
f doliars 


Started, were among t 


Ousine 


+} . ‘ nd 
ine proiit and 


» detailed 


Cost of goox 
trative 


broken d 


cosis, 


Should oe wn 


les are noi ¢ ynsolidated 


10te to ihe Dalance 
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One judge suggested the detaile 
company hist the report 
although he considered it “an excellent report 
Another judge, however, felt the review would 
be particularly interesting to new shareholders. 
Atlas Steels Ltd. -—- This report given 
aids-to-understanding as a five- 
financial data, t 
informative comments, figures 
Suggested nprovements:. As in 
of Ford, the one figure covering cost of go 
sold, and administrative ex- 
useful if broken down. 
account comparisons 


made 


was 

marks for such 

year summary 
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useful gray 
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Balance sheet and income 
with the previous year deal with totals only 
and would be more helpful if all the figures 
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GROUP: MANUFACTURING AND PROCESS- 
ING — ALL OTHER: 


Imperial Oil Lid. — Commented the judge 
representing the chartered accountants: “Bal- 
ance sheet is in excellent form, The right hand 
side has two headings. in equal type—one Lia- 
bilities, the other Shareholders’ Investment, 
which I commend to the notice of those com- 
panies who say Liabilities to the Shareholders. 

“Profit and loss account gives sales and 
reasonable details of operational figures. Com- 
parative figures throughout, and accounts con- 
solidated. The ‘financial review’ section of the 
long board of directors’ report deals with the 
figures in an orderly manner, giving real in- 
formation and conclusions rather than merely 
repeating figures already shown in the accounts. 

“Informative notes to the accounts, a page of 


, 


‘highlights’ preceding the report, several charts 
and graphs, etc.” are also cited by this judge. 

Said another judge: “Context of the written 
material provides an excellent idea of the man- 
ner in which the company is conducting its 
affairs ... The frequent use (in color) of graphs 
and photographs adds considerably to the 
rounding out of factual provided else- 
where 

And another: 
Imperial Oil has 
higher level (of 
poor job among its rivals... 
the only printed reference is 
the report leaves one not only in awe of past 
achievements and current strength, but 
in a state of excited anticipation of the future 


Abitibi Power & Paper Co. — The judges 
were unanimous in their praise of this report 
also, A company in which a 50% interest is 
held was shown separately, with its accounts 


data 


little doubt that 
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reporting), as there is not a 
Somehow, though 
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entire 


quite restraine 


also 


to turn to another page, he felt, to find the 
on the funded debt. 


GROUP: . RETAILING AND DISTRIBUTING: 
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With comparisons, source and application of 
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These are the Winners of Post Awards 


Manufacturing and Processing — 
Metals and Metal Products 
Aluminium Ltd. 
Ford Motor Co. of Canadc 
Atlas Steels Ltd. 


Manufacturing and Processing — 
All Other 
Imperial Oil Ltd. 
Abitibi Power & Paper Co. 
MacMillan & Bloedel Ltd. 


Retailing and Distributing 
The Southam Co. 


Dominion Stores Ltd. 
United Grain Growers Lid, 


complete fi Sales figures, 
highlights, graphs, etc. 
ormative 
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As 
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report 
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rating osts lumped in one figure, 
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have preferred to 
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MacMillan & Bloedel Lid. — 
rates high for both completeness of 
information and effectiveness of presentation,” 
said one judge. “It contains a most illuminat- 
ing summary of the 
dustry ¢ which is 
investors and their advisers. 

The was consolidated except 
subsidiary of a subsidiary, and an explanation 
provided in the notes to the balance sheet. Com- 
parisons given, an improvement on 
previous year's report. Sales and 
down of expenses are given, and a source and 
application of funds statement 
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see all sut 
This report 


pertinent 


viet the in- 
views on ine in 
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accountant 
the accounts are 
should not be 


A suggestion from 
judge: Explanatory notes to 
very helpful, but the accounts 

condensed in favor of “notes” in connection 
with matters which should appear on the face of 
the balance sheet itself. The reader shouldn't 


Mining and Oil Production 


Ventures Ltd. 
Royalite Oil Co. 
Falconbridge Nickel Mines Ltd. 


Financial Institutions 


Dominion Bank 
London Life Insurance Co. 
Industrial Acceptance Corp. 


Public Utilities 
British Columbia Power Corp. 
@Nova Scotia Light & Power Co. 
Shawinigan Water & Power Co. 


countant judge felt 
consolidated with 
He also suggested th 
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no ¢ figures 


sheet and loss 
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and profit 


deal with each balance sheet item, in most 
eases giving the previous year's figures. Some 
profit and comparison also given in 
the body. of report, which is “full of in- 
formation.” 


loss $ are 
the h 
One jud called attention particularly to 
the explanation in 
“what the variou 


rea Shareholders would 


elementa 
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appreciate 

this, he felt. 

GROUP: MINING AND OIL PRODUCTION: 
Ventures Ltd.—'A very complex picture to 
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plete way.” «"The subject matt 
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only the one year, however. 

The accounts are not consolidated, but 
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MARSH & MscLENNAN 


General Insurance Brokers 


AVERAGE ADJUSTERS 


FORONTO, 44 King Strect West 
MONTREAL, .507 Place d°Armes 
VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


s also in principal clics in the US 
Havana, Cuba and Lendon, England 


% PLUORESCENT LUMINAIRES 
% INCANDESCENT FIXTURES 


te DRAMATIC LUVE.TILE 
& LUMINOUS CEILINGS 


J. A. WILSON LIGHTING & DISPLAY LTD. 


280 LAKESHORE ROAD. TORONTO 14. ONT. PHONE Clifford 1-331) 


FAP AT ae a 
Po ee 


a 


<. 

) 
y 

ui 


In all sections of Canada 
the work of the men of 
Canadian Bridge is serving 
a growing nation well. 
Their experience is such 
that they can meet your 
requirements exacily in any 
type of steel construction. 


FACTORIES 


COMPLETE SERVICE... 


Full facilities for design, 
fabrication and erection of 
any kind of steel structure. 


Chrysler’s 55 Lines Open 


F ight For No. 3 Sales Spot 


WINDSOR (Staff) — Chrysler 


| imported along with the convert- 


Corp. of Canada is ready to do ibles in each line and Chrysler 


battle with General Motors and 
Ford to regain third-place in the 
Canadian market. The betting is 
on the 1955 models with thei 
“Forward Look.’ 

On the basis of a $250 million 
design and engincering invest- 
ment in the 1955 models in Can- 
| ada and the U.S., Chr ysler hopes 
| to enlarge its share to 20% of the 
| market in one year—from a low 
jof about 13%—-and then to 33% 
| of the market by 1956. 
With most of a $£3 million ex 
pansion program completed in 
Canada, the company will be able 
to back up sales vith increased 
productive capacity for the first 
time since the war—with a 600 
car-a-day production poiential. 

This tremenuous inv*stment, 
plus over $100 millions in raw 
materials, parts and components 


for the 1955 models, represents* 


the most critical year in the 
history of the Chrysler Carp.,” as 
President E. C. Row sums up thx 
company’s position. 
| If, as expected, the company 
succeeds in bettering its sales 
position, an expanded Chrysler 
will more than make up in 
Windsor for the shift of Ford's 
assembly operations to Oakville. 
A secondary inflvence wi!) be an 
expans.on of Chrysler's sub- 
contract work around Western 
Ontario feeder plants. 

Climax of the whole investment 
program will be the degree of 
public acceptance of the new 
‘Chrysler models, on which work 
was started three years ago. 


It has been said Chrysler's 
1953-54 modéls were influenced 
by engineering rather than sales. 
The result: Wh.le other cars were 
longer, lower and had more 
chrome, Chrysler styles stay -d 
conservative. 


To meet the criticism and the 
demands of dealers, the company 
this year introduces completely 
distinctive styling for each of the 
company’s lines—Chrysler, De- 
soto, Dodge and Flymouth, (Im- 
perial, a fifth line and an out 
growth of the Chrysler Imperial, 
is not produced in Canada, but 


| Record of Fjnancing 


Sales by Municipalities, Provincial and 
| Dominion Governments, Offerings of 
Corporation and Foreign Securities 


DOMINION 


Government of Canada Treasury Bills 
Due Feb. 4, 1955 and Aug. 5, 1955, $4 
000,000. Issued Nov. 4, 1954. So!d at $99.701 
to yield 1.20°0 and $98.892 to yield 1.5 


PROVINCIAL 

Union Electric Light and Power Com- 
pany (Guaranteed by Province of New- 
foundland) — 4'4°- sinking fund deben- 
tures, to mature Nov. 15, 1974, $1,100.0 
Dated Nov. 15, 1954, Sold at $100.00 and 
accrued interest to yield 44% by Nesbitt 
Thomson & Co. Ltd... Harris & Partners 
Lid., Greenshields & Co. Ltd James 
Richardson & Sons, Burns Bros. & Dento 
Ltd., Gairdner & Co. Litd., Cornell, Mac- 
gillivray Ltd. and B, D. Parsons & Cx 

Province of Nova Scotia— 2", sinking 
fund debentures, to mature Nov. 15, 197 
$12,000,000. Dated Nov. 15, 1954. Off« 
| $98.25 and accrued interest to yicid 3.39 
by McLeod, Y« oung, Wet i & Co. Lid., Be 
Gouinlock & Co. Ltd., Mills, Spence & Co 
Lid., anc J. nnan 1 & Co. (N.S.) Ltd 


MUNICIPAL 


Township ef Crowland, Ontario 
debentures, due Nov, ], 1955-74, $11 
Issued Oct. 26, 1954. Soid at $100.4 
Bell, Goutniock & Co. Ltd 

Village of Masson, P.Q.--3 d 3 
debentures, due Sept. 1, 1955-84-69, $36,- 
000, Issued Oct. 18, 1954, Sold at $96.87 to 
Gaston Laurent Inc 

School Commission of St. Apollinaire, 
P.Q.—3*". debentures, due Nov, 1, 1055-69 
$45 000 Issued a 21, 1954, Sold at $96.5 
to J. E. Lafiamn Ltee 

School Comantesion of St aeeeee de- 
Honfleur, P.Q.—3'-, 4 and 4'2 eber 
ture due Sept, 1, 1955-57-64- $1 , 
lesuod Oct, 21, 1954. Sold at $97. 27 toc 
pagnie de Valeurs en Placement, Ltee 

United Tewnships of Stoneham and 
Tewkesbury, P.Q 4 debenture ‘ 
Oct. 1, 1955-74, $90,001 Issued Oct. °1. 1954 
Soild at $91.00 to J. E. Laflamr t 

Catholic School Board of Arvida, P.Q 
3 and 3'2% debentures, due Sept. ! 
1955-64-74, $600,000. Issued Oct? 22, 1954 
Sola at $95 20 to W i, Gundy & Co, Ltd 
Credit Interprovir il Ltee and Dawson 
Hannaford Ltd 

Mun, of Escoumains, P.Q gt, deben- 
tures, due Oct. 1, 1955-74, $55,000, Issued 
Oct. 25, 1954 Sold at $91.34 to Credit 
Angio-Francai 

City of Grand'mere, P.Q.—: deben 
tures, due Novy. 1, 1955-74 s 23 500. Issued 
Oct. 25, 1954. Sold at $93.477 t6 Gaston 
Laurent Inc. and Credit Quebec Inx 

City of Kitchener, Ontario—3*, 

4‘, debentures, due Nov, i, 1955-69 
Dee, 15, 1055-62, $1,173,700. Issued Oct 
1954. Sold at $103.437 to J. L. Grah é 
Co. Ltd., Bankers Bond Corp. Ltd.. Cana- 
dian Bank of Commerce, Royal Ban} 
Canada and Royal Securities Corp, Ltd 

Mun. of St. Hubert, P.Q 3 deber 
tures, due Nov. 1, 1955-64, $36,900. Issue 
Oct. 25, 1954. Sold at $97.!175 to Cre 
Quebec Inc. 

School Commission of Ste. Agathe No 
2, P.Q,—3°% and 4% debentures, due N« 

1, 1955-59-74, $116,000. Issued Oct. 26, 1954 
Soilc at $97.72 to J. E. Laflamme Ltd 

Reheoel Commgpsion of St. Sauveur, P.Q 

3°- and 3'g’. debentures. due N ! 
1955-84-74. $72,000 Iss ued Oct. 26, 1954 
Sold at $97.47 to Desjardins, Couture kl 

School en ay Pa Tewn of Terre- 
bonne, P.Q. — 3°, 3'a’e debenture 
due Oct. 1, 1955- 59-74, $335, 00y. Issued Oct 
27, 1954. Sold at $96.55 to La Cie de Va- 
leurs en Placement Ltee 

City of Welland, Ontario—3°, deben- 
tures, due Nov. 1, 1955-74, $700,000. Issued 
Oct, 27. 1954. Sold at $100.316 to Equitable 
Securities Canada Ltd, and Canadian Ban 
of Commerce. 

Improvement District of Ajax, Ontarte 
(Pickering High Schoo! District) - 
debentures, due Dec, 1, 1955-74 $510 900. 
Issued Oct. 27. 1954. Bought, private by 
Bankers Bond Corp. Lid. and J, L "Gee 
ham & Co Ltd. 

Greater Nanaime Water District, B.C.— 
3*s"e debentures, due Dec, 1, 195 ] 
$750,000 Issued Oct. 27, 1954. Bought pr 
vately by A. E. Ames & Co Ltd.. Bank 
of Montreal, Dawson, Hannaford Ltd. and 
T. B. Read & Co. Ltd. 

ee of Tay, Ontario (Midland- 
Penetanguishene High Scheel District) 
4% and 4%% debentures, due Dec. 15, 
1955-74, $930,000. Issued Oct, 27, 1954 
Bought privately by Bankers Bond Corp 

| Ltd.. J. K. Graham & Co, Ltd, and Deacon 
| Findley Coyne Ltd. 
CORPORATE 
Moncton Broadcasting Limited 5's 
| debentures, due Oct. 15, 1974, 8325.000 
Issued Oct, 27. 1954. Offered at $100.00 
by F. J. Brennan & Co, Ltd 

Dryden Paper Company, Limited —4°,\" 
debentures, ta mature Dec. 15, 1958-64 and 
1974, $14,000,000. Dated Dec, 15. 1954. Of- 
fered at $100.00 and accrued interest, to 
yield 4%" by Wood, Gundy & Co. Ltd., 
Nesbitt, Thomson & Ce@ Lid., Barris & 

| Partners Ltd, Royal Securiti s Corpn 
Ltd., Greenshields & Co. Inc., Cc. Pit- 
field & Co. Lid. and Midland Securities 
| Corpn, Ltd. 


PREFERRED 
. Hewden & Co, Limited — 5'.% 
red. participating sinking fund 
tred shares (per value §50 


= , 000, Issued Oct, 21, 1934. | 
at .00 per share to yield 5.50% | 


| to Isard, Robertson & Co, Ltd. and Equit- 
i able Securities of Canada Ltd. 

Reyalite Off Co. Limited—5'4™% cum 
| ved. conv, preferred share first series ‘par 
value $25.00 per share), $5.000,000. Issued 
Oct, 21, 1954. Ottered at $25.00 per share 
by Dominion Securities Corpn. Ltd 
Richardson & Sons and Tanner & Co. Ltd. 


station wagwuns.) 

Highlights ot the new models | 
include: 

—New V8 power plants for| 
all models. | 

—Swept back wrap-around 
windshields. | 

—Cars 5 in. lower and 10 in 
longer, with wheel bases extend- 

ed frum 115 in. for the Plymouth 
to 126 in. for the Chrysler. 

— ana transmyssion lev 
er loated on instrun.ent panel. 
—Three color combinations | 

available for the first tirae. 
Other “firsts”: All power acces- | 
sories, brake, steering, window | 
lifts and seat st ift are available | 
on ail lines; new suspension in- 

cluding shoca absorbers and 
springs; new steering, sus pended | 
brake and cluich pedals; new 

heating and air conditioning sys- 
tems; tubeless tires standard on 
all models | 

Neither price nor horsepower of 
the sew models have been re- 
vealed. However, horsepower on 
all models has been stepped up 
including the six-. vlinder engine | 
Plymouths and Dodges. 

New body features include two | 
new types of avor handles, push 
button and lift-bar, flush-fitting 
cow! ventilation, new door hinges, 
tension balancing trunk lids as 
well as structural improvements. 


Ottawa Bars 
Copter Lines 


QUEBEC CITY (Staff)—Cana- 
dians will have to wait some 
time before they can have the 
type of commercial helicopter 
service that New York, Los An- 
geles, London and Brussels have. 

Unwilling to let a commercial | 
operator try it for himself, the | 
Canadian Government has de- 
cided against issuing licenses for 
cheduled inter-urban helicopter 
ervices on the grounds that it ! 
too expensive vet and existing 
helicopters are not suitable for 
the job. 

Deputy Minister of Transport 
John Baldwin told members of 
the Air Industries and Transport 
Association this week: 

“We should wait a little longer 
and whether the wait is for two 
years or five years depends al- 
most entirely on the question of 
lower operating costs in the de- 
velopmegt of new types (of heli- 
copters). 

“Government policy cannot be 
settled until regular helicopter 
services, on a_ self-supporting 
basis, are closer at hand, Only 
then will the role of the existing 
helicopter operators in relation 
to future helicopter development 
be possible to determine.” 

Economics Slower 

He pointed out that although 
technical advances have been 
rapid, economic progress in the 
natter of costs has been slower | 
than expected. 

“We are still a long way from 
raving a helicopter with suf- 
ficiently low costs for that type 
of inter-urban services where 
lies the future of helicopter op- 
eration. It is too early to start 

uing licenses for helicopter 
routes on any general basis.” 

As a background to this policy 
tatement, a helicopter shuttle 
was set up between Quebec air- 
port “and the old Citadel this 
week on a temporary basis to 
carry air industry convention 
members into the city. 

Using RCAF, RCN and com- 
mercial helicopters, the service 
cut to 10 min. the usual hour 
allowed for road transportation 
between the city and airport. 

Other highlights of the meet- 
ing: 

Little help is expected from 
Ottawa on the request of the Air 
Industries and Transport Asso- 
ciation for removal of the 10% 
federal sales tax on imported 
aircraft, parts, components and 
engines not made in Canada. 

The association has, through 
briefs to the Minister of Finance, 
been seeking removal of this tax 
to help lighten the heavy cost 
structure of Canadian air trans- 
port firms. 

Without stating definite policy 
in this direction, Deputy Min- 
ister of Transport John Baldwin 
indicated that the Government 
has already gone a long way to 
meet the special problems of the 
industry. In seeking the elimi- 
nation of the sales tax on aircraft 
purchases, Canadian air indus- 
tries raise a problem much more | 
difficult, he said. 

No Discrimination 

“It would be sensible to ex- 
pect that any relief would come | 
as part of a general review 
of the sales tax, rather than 
argue that aircraft merit special 
discriminatory treatment as .is- 
tinct from other fields of inaus- 
try.” 

A/V/M J. de Niverville, direc- | 
tor of Air Services, is carrying | 
out a number of projects for air- 
port development including: 

—Purchase of more land 
around airports to extend run- 
ways and build new airport fa- 
cilities at major Canadian air- 
ports. 

—lInstallation of ground con- 
trol approach systems to permit 


‘safer landings in foggy weather. 


—lInstallation of radar for sur- 
veillance purposes aroynd air- 
ports in connection with air traf- 
| fic control now being planned. 

—The installation of: new and 
improved high intensity lighting 


ee systems. 
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CAbrabam Lincoln's humanitarian 
devotion to the abolition of slavery—bis 
unswerving determination to face 
the Responsibility of Leadership 
even though it lead to Civil War 
and his own death by assassination— 
bave assured him the deep affection and regard 
of all freedom-loving peoples, 


RESPONSIBILITY ~~ 
of LEADERSHIP 


In the field of duplicating equipment 
the Responsibility of Leadership must be faced daily. 
Gestetner—the World’s Premier Duplicator— 
safeguards that leadership meticulously, 
from drafting-board to display room; 
and thereafter by that conscientious, 
continuing attention to users of our machines 
which has made the words “Gestetner Service” 
a self-imposed, guarantce 
of lasting and complete satisfaction. 


Gealelier 


BRANCHES IN ALL PRINCIPAL CITIES 


Model 260 with 
CONTROLLED DELIVERY 
Electric, eutomatic inking—set im 
the control then forget it. The 5 3 


duplicating 


= 


ultimate in stencil 


MAKERS AND DISTRIBUTORS OF THE WORLD'S PREMIER DUPLICATOR 


COST-CUTTING WITH TRAILERS 


IN THE FOOD, DRUG AND CHAIN STORE INDUSTRIES! 


Here Are More Examples Of Specialized, 
Cost-Cutting Fruehouts Built Te Serve 
Specific Industries! 


~~ CHRISTIE 's 


@ © satan « CAKES 


And Nearly Every Kind Of Business Is Affected By 
The New, Specialized-Design Developments That 
Enable Fruehauf Trailers To Cut Shipping Costs! 


THE FOOD, drug, and chain store businesses are by 
no means the only ones in which new applications of 
Fruehauf Trailers are effecting substantial cost cuts. 
Every businessman can find it advantageous to in- 
vestigate the ways in which Fruehaufs can increase 
the speed and efficiency of his operation. 


Practically any bulk, packaged, or liquid food or 
drug product can be shipped more economically and 
rapidly by Trailer—with less expensive crating or 
handling than any other way. And Trailers give you 
the advantage of direct transportation with no trans- 
fers or waits en route. That’s why so many businesses 
are modernizing their procurement and distribution 
systems with Fruehaufs, 


Consider this big economy step for your company. 
We will be glad to furnish further information with- 
out cost to you. 


VAN TRAILERS—/largest in Canade 


TANK TRAILERS 


NEW BULK FLOUR TRANSPORTS 


‘ 
FRUEHAUF TRAILER CO. OF CANADA LTD. 
P.O. Box 185, Toronte 15, Ont. 
[) Please send the free booklet, “New Ways Te Prefit,” shew- 
ing Trailer applications in many businesses. 
(0 Please send me the newest, completely-illustrated free lit- 
erature on Fruehauf’s speciclized Trailers for my business. 
CD Please heve o Fruehauf salesman call ot my office to discuss 
Trailer specifications for my shipping operetion. 
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NOM@ ..csscesees 


ee ee eee eeeeee 


Company ....++s++> 


Address .. 


this one carries 11,180 loaves of breed 


—for every liquid hauling need 


for the milling and boking industries 





PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building !oyout, 


elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies and layout; ma 


processes; structural 


A.D. MarGISON 
ano ASSOCIATES wm 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports @ Design e@ Supervision 


Nothing NEN 


’ , s 7 s ’ 
HAS BEEN ADDED!... 
Here at Merrill Lynch, we've always felt that it’s dif- 
ficult to put a price tag on serviee—-so we don't! 

We're happy to help any investor... happy to han- 
dle any account, large or small—and count it a privi- 


’ 
lege, never a cost! 


We makeno “service charges” of any kind... 
find return enough in the minimum commissions per- 
mittéd on actual transactions—in the good will and 
esteem of our customers. 

If you'd like complete details on the services we 
offer, just write for our pamplhiet called “To Our 
Customers”. There's no charge for that either. 


orvon Crorry, Manager—Department Z6-91 


r.G 


MERRILL LYNCH, PERCE, FENNER & BEANE 


Ven Hers Toronto ar i Nex ) or/ Stock ka 
Members The Investment Dealers’ Association of Canada 
35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 
(Office open Saturdays from 9 AM, to 1 P.M.) 
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PREPARE FOR! 


what you can't foresee 
z with 


AUTOMOBILE 
INSURANCE 


Too many Canadians will be involved in automobile 
A brand new car smack into 


accidents this year: 
A one-sided argument with 


a telephone pole... 
a streetcar... A blowout on the highway... The 
results can be costly and serious. 


Be free from financial worry. Protect your pocket- 
book and future security with a BRITISH 
AMERICA Automobile Policy. Consult your 
BRITISH AMERICA agent today. 


t 
" AMERICA } 


Th 


Incorporated in Canada in 1833 


rue BRITISH AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE—TORONTO 


FIRE © MARINE « AUTOMOBILE * CASUALTY © AVIATION 
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Business Tone Takes On New Strength 


Orders Pick Up, Prospects Are ‘Good’ 


business tone has 
more strength than has been 
shown for some months. De- 
partment and retail store sales 
remain well maintained. Fall 
business prospects continue good 
and a moderate pick-up in new 
orders and general business is 
still indicated for remainder of 
1954. Here is what the Novem- 
ber business reports of the Pur- 
chasing Agents’ Association of 
Toronto has to say on the out- 
look. 


Current 


Business Trends: Industrial 
commodity prices in September 
and October showed a marked 
trend to firm or advance. Cur- 
rently, the general business tone 
has more strength than has beén 
reported in months. Production 
due to strikes dropped a little, 
while orders held close to the im- 
proved pattern established ear- 
lier in the year. 

Earlier danger signs of a severe 
business recession in the U. S. 
have now receded, which is most 
encouraging to Canadian _busi- 
ness. U. S. capital investment 
continues to pour into Canada at 
i heavy rate which tends to 
strengthen the Canadian dollar. 

Business failures in the third 
quarter of this year showed a 
slight increase over the second 
quarter and while we cannot help 
but read a warning into this in- 
the experts point out it 
reflects a return to the normal 
competitive conditions in busi- 
ness and should occasion no great 
alarm. Department and retail 
tore sales remain well maintain- 
ed and consumer spending may be 
at its highest peak so far this 
year. Fall prospects are good and 
1 moderate pick-up in new or- 
ders and general business is still 
indicated for remainder of 1954. 

Labor: Employment situation 
in Canada is somewhat brighter 
than a month ago, but there are 
not quite as many employed now 

at same time last year. Of 

» 109 labor areas reporting, 68 


crease, 


Alta. Pulp Mill 
Town Will Need 
1,000 New. Houses 


From Our Own Correspondent 

EDMONTON—Plans are being 
advanced for an initial 500-house 
plan for the town of Edson, 130 
miles west of Edmonton on the 
CNR when construction is to 
commence early next year on a 
$30-million pulp mill. The town 
has a present population of 2,509. 

The mill is to have an initial 
capacity of 300 tons of bleached 
kraft pulp daily. The design is 
to provide ultimately for expan- 
sion and the installation of finish- 
ed paper machines. 

The plant will be operated by 
North Western Pulp & Power 
Lid. (a subsidiary of North 
Canadian Oils Ltd.) and St. Regis 
Paper Co. of New York (The 
Post, Sept. 18). 

As a result of negotiations be- 
tween the pulp mill subsidiary 

the town council of Edson, 
the provincial Town and Rural 

Planning Branch has beey asked 
to prepare plans for a develop- 
j}ment program. For this purpose, 
certain surveys will be 
started shortly. 

One of the 
estimate the cost of servicing 500 
jlots which would be located in a 

subdivision now owned by the 

town. This will include water and 
mains, sidewalk curbing, 
sraveling streets and lanes, clear- 

of ground now covered by 
bush and an increase in sewage 
jplant capacity. One estimate is 
| that all this will involve a cost of 
$400,000. 

The possibility 
ito 1,000 houses to meet 
|} ments also is being considered, as 
this number will be 


and 


pasic 


initial needs is to 


sewer 


of building up 
require- 


iit IJs 


l felt 
required 

The initial 500 would be avail- 
|able for pulp company employees 
and others. 

The pulp mill company has es- 
{timated a total of 1,400 employ- 
| ces, which would include those 
engaged in logging operations, in 
4.000 square mile area from 
which timber would be obtained. 
Work has commenced already 
}on grading of a two-mile spur 
[line from Edson south to the 
plant 


pre 


site location at Tolerton. 
This work will be speeded up to 
this phase ready before 
spring. The contract has been 
given to Mid-West Construction 
Co. of Edntonton. 


have 


| Regis Company, which operates 
111 pulp and paper mills in the 
iU. S.. were in the Edson area 
|}making surveys recently. 

| "pp. : 
‘CPR’s Beaverbrae 
Sold To Italians 


MONTREAL (Staff)—CPR has 
sold its largest ship, the Beaver- 
brae, to Compagnia Genovese 

| Armamento, of Genoa, Italy, for 
|} an undisclosed amount. 

The ship, formerly the largest 

| vessel remaining under Canadian 
flag, after some redesigning, will 
be used in passenger and cargo 
service between Italy, Portugal 
snd South America. The vessel 


will be put into Italian registry | 


| and sailed out of Montreal by an 
Italian crew later this month. 


Forestry officials from the St. | 


thad a balanced demand, 38 a 
‘moderate surplus, two a substan- 


tial surplus, and one area actual- 
ly reveals a labor shortage. 

As the winter months are al- 
ways the low ebb of the employ- 
ment situation, it is encouraging 
to note that industry is making a 
study of ways and means to al- 
leviate the situation. 

Construction Materials: If good 
construction weather continues, 
firm over-all prices may prevail 
for the next few months. Fluc- 
tuations are apparent, with some 
steels up slightly as of Oct. 12. 
On the other hand, a reduction in 
cement is expected in December. 

What reaction the anticipated 
reduction in cement will have on 
Newfoundland and European ce- 
ment prices is a question, as a 
large volume of imported cement 
was used by Canadian manufac- 
turers to supplement their own 
stocks for resale. 

Western fir prices are up a bit 
but prices generally continue to 
hold firm due to good supply and 
demand, 


NON-FERROUS METALS 
Copper: Strikes in U. S. have 
finally been settled and although 
there is still a shortage of copper, 
this situation should be alleviated 
by the end of the month, inas- 
much as the U. S. Government 
has agreed to release a portion 
of their stockpile. By the New 
Year the pressure will be off and 
only time will tell what price 
changes are in store for us. 
Lead: Producers seem to be 
quite happy with the present 
price for lead in U. S. of 15c 
per Ib. and a lot of strength in 
London market has been at- 
tributed to the dock strike. 
Zinc: Present feeling Is that 
there will be no further change 
in price for some time. Confi- 
dence that was shown in market 
last month has dissipated to a 
great extent, especially in view 
of the large stocks held at pres- 
ent 
Aluminum: While demand for 
sheet products is somewhat 
light and mill deliveries prompt, 
mill loadings on tubing, extrud- 


j}ed shapes and extruded bar and 


foil have increased. 

Steel: Because of approach of 
winter, construction is starting to 
ease up with present jobs being 
finished off rather than new ones 
started. This will have the effect 
of slowing down steel construc- 


;tion materials ordering until the 


December-January period. How- 
ever, present mill bookings are 
quite strong. The Ford Motor 
strike is being felt to a greater 
degree with each few days that 
pass as various suppliers to that 
industry are slowed down. Con- 
tinuation of the Massey-Harris 
strike also leaves holes in the 
mill order books. 

There has been little or no 
change in the scrap situation, with 
one mill still not accepting de- | 
liveries and the other, although 
having a good inventory, still 
buying at a slightly reduced 
price. 

Chemicals: No startling 
changes. Major 
been experienced in 
announcements. 

Electrical Materials: Not much 
change. Demand is easing off a} 
little which is of a seasonal na- | 
ture. Prices remain firm. There | 
is still a large building program | 
planned. According to recent poll, | 
over 50% of firms look forward | 
to as good a vear in ‘55 as ‘'54, 
with maintenance purchases | 
higher while expansion and capit- | 
tment will be on a par} 


price 
changes have 
expansion 


al inve 
with °54. 

Rubber: For the first seven 
months rubber imports into Can- 
ada totaled’ 49,220,368 lb. as com- | 
pared with 46,005,545 lb. for same 
period of 1953. For August Can- 
ada consumed 6,271,357 Ib. of 
natural rubber and 4,420,793 of | 
synthetic as against 5,489,000 and | 
5,026,000 respectively last August. | 

Natural is now selling substan- 
tially above synthetic and this 
situation is likely to exist for 
some time. 

Textiles: Recent tariff board 
hearings on duties on British 
woolens have been well report- 


Protect Your 
| 


Herring-Hall-Marvin offers you 


The 16-knot diesel-electric liner, | a complete line of fire and 


with accommodation for 9800 
passengers, was used after the 
war mainly as an immigrant ship. 
She is the former Hamburg- 
Chicago liner Huascaran and 
was awarded to Canada as a war 
prize, after being captured off 
Norway during her service as a 
submarine depot ship. 


burglary resistive safes. 
Your inquiries are invited 
Herring-Hall-Marvin 
Safe Co. of Canada Ltd. 


54 Peter S$t., Teronte 
Dealers im all principal cities 


| havoe with output of tomatoes in 


ed. Ultimate decision will prob- 
ably depend on (a) general 
policy on tariffs, and (b) outcome 
of the G.A.T.T. discussions to be 
held late next spring. In the 
meantime there is likelihood of 
the dislocation of the British wool 
textile industry due to the U. K. 
dock strike. Wool prices continue 
to soften but at the new level— 
some 5% down—there seem to 
be plenty of buyers, and full | 
clearance~ has been reported | 
from all Australian auction cen- | 
tres. 

Food: Little thange in the} 
cattle market. There are a lot of ; 
beef cattle in the country and | 
very little export of either cattle | 
or dressed beef to U. S. Prices | 
south of border are not high | 
enough to attract either cattle or 
dressed beef. 

Hogs have eased somewhat and 
this is entirely due to increase in } 
number of hogs being marketed. 
There will likely be a further in- 
crease in marketings next spring 
with further easing prices. 

Backward season has played | 
a 
Ontario this year. Pack is going 
to be quite a bit less than last 
year. This will mean a firmer | 
market as the weeks go by. 

Corrugated Boxes: Delivery 
continues to take two to three 
weeks from time order is receiv- 
ed until date of delivery. Great 
strides are being made by manu- 
facturers to comply with uncon- 
ventional styling. More and more 
attention is being given to special- 
ty lines. 


Consult: 
COOPER 
APPRAISALS 
LIMITED 


Ippraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 
696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 


Years of Experience 


from Coast to Coast 





Construction. 


<@> Fully Universal Revolving and Tilting Table. 


Se>- Automatic Tool Lift. 


Warner Electric Clutch and Brake Control 
= at Operator's position. 


. 


<E> Power Downfeed to head. 


<O>- Single Lever Controls feed and rapid traverse 
in both directions. 


<a> Constant Reading Stroke Indicator. 


<> Feed Selector. 
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IF YOU WANT TO MOVE AIR 


© TORRINGTON 


In over 20 years of specializing in the design and manu- 
facture of fan blades and blower wheels, TORRINGTON 
has accumulated an unparalleled fund of technical know- 
ledge. It is a fund of knowledge that has helped many 
makers of heating, cooling, refrigerating, air-condition- 
ing and other air-moving 
delays and production changes, and to produce better 


equipment to avoid costly 


equipment at less cost. 


TORRINGTON’S Canadian plant now provides Cana- 
dian manufacturers of Air-moving equipment with fan 
blades and blower wheels, free of duty and with reduced 
transportation costs, together with full access to the 
combined technical knowledge of the entire Torrington 


organization. 


THE 


TrORRING TON 


MANUFACTURING COMPANY 
O F CANADA LIMITED 
OAK V I #rge€ Own TA R-t'SC 
TORRINGTON, CONN, VAN NUYS, CALIF. 


; 


See the features. Get the 
information. Study the 
specifications. You'll 
agree = here is a fine 
machine tool. Further- 
more, the C.M.C. Shaper 
is made in this country. 
Your replacement parts 
are HERE — not over 
the ocean and far away. 


Write for Bulletin No. 1200 for the 
full story om this versatile tool. 


CANADA. MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 





“Labor Roundup’’— another Post 
exclusive—reports on the practi- 


cal 
week by week. Keep yourself in 
touch with the trend of union 


PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


McDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL . TORONTO . OTTAWA 
VANCOUVER © SAINT JOHN, N.B. 
Established 1858 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt - Kitchener 
Toronto 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


MeDonalii. Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TOKONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


GRANT, BRITNELL and MOORE 


Chartered Accountants 


371 BAY ST., . 
TORONTO, ONT. 


Trustee in Bankruptcy 
RUSSEL R. GRANT, F.C.A, 


Hudson. MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


BRANTFORD WOODSTOCK 


TORONTO 


WILLIA 4SON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


INDUSTRIAL RELATIONS 
ARTHUR S. FITZGERALD 


AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


side of industrial relations 


activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Sesketoen, Regina, North Battleford, Lioydminster, 
Edmonten, Brooks and Calgary. 


Nash ¢ Nash 
Carlored Vecountania 


EDMONTON RIVER 


GRANDE PRAIRIE PEACE 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South — HAMILTON, Ont. 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A. David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 


PETTIT, HILL and BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr R. DOUGLAS HiLt 
7. D0. WARDLAW DONALD D, HILL 


EMpire 3-238! 


R. C. BERTRAM 


199 BAY ST. TORONTO 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST, W., TORONTO 
Phones EM, 3-2329 2320 


Arthur A. Crawley & “oe. 


Chartered Accountants 


MONTREAL « BROCKVILLE «¢ TORONTO « SUDBURY 
, NORTH BAY ¢ SAULT STE. MARIE 


OTTAWA « 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 

Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T.R. Pugsley C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


series of Selected Growth Stocks 
was chosen by one ot the contin- | 
ent’s most prominent and su.cess- | 
| ful investment advisers. The rea 

| Sons for choice shown below the | 
| accompanying charts were those 
| given when stocks were chosen in 
| January, 1953. Kach will be re- 

viewed quarterly Publication ot | 
|this series in The Post does not 
| vonstitute a reco.nmendation to 
buy these stocks. 


Indl Accept. 


strong 
year to 
At that 
UV 


Industrial’ Acceptance 
lately, hitting high for 
date of $50 at midweek. 
price, stock is 108°; above 
level, with 20% gain possible be- 
fore touching OV. Yields 5°% on 
current 62'2c quarterly dividend. 

Net profit for 1954 now ex- 
pected to be at least as high as 
1953’s $6,969,476. Net for firs 
half up very slightly from canbe 
period of last year, while figure 
for first three quarters reported 
just about same as in 1953. 

Binancing car sales is 
main. business. Lower level 
auto sales affected business 
ume in first half, but since 
things have improved and a 
pick-up expected through the 
rest of 1954. New models ex- 
pected to stimulate sales. Weather 
conditions important factor over 
next few months. 

Over-all prospects for 
| 1955 thought good. 

Company sold $5 million 4's‘ 
20-year debenture issue in Sep- 
tember, This was second such 
financing by company this year, 
a $7.5 million 5%‘, issue having 
| been sold in January. 


IAC's 

ol 
vol- 
then 
good 


IAC 


in 


MacM&Bloedel 


MacMillan & Bloedel B stock 
trading recently around $22!s a 
share, about 10's times 1953 earn- 
ings and yielding 3.56% at current 
| 80c annual dividend rate. At that 
price level, stock is 61% above 
UV level and 73% increase would 
bring stock to OV level. Price 
range so far in ’54 $23°4-$17%s. 


Fiscal year ended Sept. 30, and 
annual report usually not avail- 
able until late in year. On basis 
of nine months’ results, earnings 

er share for full fiscal year could 


Milling, Grain 


FEDERAL GRAIN LTD., 
nipeg, net profit of $1,151,711 fe 
fiscal year ended July 31, 1954, w 
less than consolidated net of 
} previous fiscal year $1,185,545. 

Grain handled 
pany’s elevators 


2.8 
of 
through the com- 
was considerably 
| lower than last year, says Presi- 
dent H. E. Sellers. The reduction 
was due to congestion at terminal 
and ¢ountry elevators, which pre- 
vented the movement of th rain 
compe- 
its 


Company is maintaining a 
titive position and is handling 
share of the grain marketed, he 
Says. 

Expenditures in building, acquir- 
ing and remodeling country eleva- 

| tors, and in adding extra equipment 

amounted to $401,700. Additional 
storage space was provided through 
the construction of annexes at a cost 
of $573,100. Modernization of ter- 
minal elevators and other properties 
required $338,000. 

Brighter side of the grain picture, 
says the president, is the possibility 
of orders from the United Kingdom 
and other curopean countries. 

As a result of company’s policy of 
expansion she capacity of country 


| elevators and annexes was increased | 


| by 1.5 million bushels this year. 
Company acquired 50% interest in 
Burrard Terminal Elevator in Van- 
couver, with a capacity of 1.5 mil- 
| Hon bushels. 
Looking to the future, Mr. Sellers 
| concluded, it is apparent that many 
of the company’s elevators will re- 
quire substantial sums for repairs 
and replacements in order to main- 
tain them in efficient working con- 
| dition. However, despite these antic- 
|ipated outlays, company feels it 
| can now make a distribution to the 
common shareholders and has de- 
clared a dividend of $1 on the 200,000 
outstanding common shares. This is 
the first since the company was in- 
| corporated 25 years ago. 
CONS. INCOME ACCOUNT __ 
| Vears Ended July 31: 1954 _ 185: 
| Net earnings - $3,291,937 $3,710,714 
| Less: Depr, 1,065,226 763,169 
| Bond int. . 150,000 162,000 
Res, for alter, 200,000 
Income tax 490.000 
Net profit 185,565 
| Less: Pref. 197 900 
Surplus for year .. 987,645 
Times Bend Interest 
Before depr. 21.95 22.01 
After depr. 14.84 18.19 
Earnings per Share and Dividend Record: 
Pref. Earned ... . scone OOD $8.49 
Paid ‘new? 1.40 1.40 
Common: Earned .... 483 am 
None paid 


925 000 
1,151,711 

175,367 

976.9404 
Earned 


Nete—A dividend of $1.00 per share has | 


been declared on the common stock pay- 
able Jan 3, 1955 
CONDENSED CONS. BALANCES SHEET 
As at Jaly Si: 
Cash 
Accits.. 
Inventories 
Tetal curr. assets .. 
Prep. exp.! 
Def. chgs., 
Invests * 
Invest. in other | cos 
| Fixed assets* 
| Total assets 
; Bank adt. ‘sec.’ .. 
| O/s cash tkts, etc. .. 
| Patronage divd, 
Accts.. tax., etc. Pp. . 
Tots! curr. lisbs. '.. 
| Emp, pens. res. .... 
| Res. for alter. 
| Funded debt .....++. 
| Capital stock ...+++. 
| Capital surplus ...... 
} Distrib. SUTPIUS ...006 
Earned surplus 


. in curr. assets in co's accounts 
| Werking capital 5,018,619 5.618.345 


40,033.527 36,578,1 
: . 229,710 

CEC. ones 

459 54 
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LAKE OF THE WOODS MILL-. 


| ING CO. consolidated net profit of 


INDUSTRIAL ACCEPTANCE CORP. LTD. 


it 


PRICE RANGE 


S PER SHARE 


1904 1985 1986 1987 1968 1989 1950 1951 195? 


WHY SELECTED: With 


mobile, 


offices providing 
outlook 
recog Fs increased 9% 
1947; 2 


national 
on the increase, and a growing disposition 
on the part of consumers to finance auto- 
household appliance 
heavy goods articles via installment loans, 
this leading specialized credit service, with 
nationwide 
would appear to have a most 
for the years ahead. 

between 
92% between 1947 and 1951. 
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PRICE Ran 


s 
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PRICE RANGE 
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SwHaRe 
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S PER 


1953 1958 


income 


and other 
wide 
coverage, 
favorable 
Per share 

1937 and 


tures and 


How To Read the Stock Charts 


INDEX OF GROWTH: [he rate at which, 
the vaiue of the equity behind the stock | 
is doubling as determined by the growth | 

rate at which it enlered the year A 
haure ot 5.6 for the present year would 
indicate that at tts current growth rate 
the equity value is doubling every 5.6 
years 

PRICE RANGE: The annua! high, low! 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER. | 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


end up around $1.85, compared 
with $2.14 in previous year. 


Lower average prices for lum- 
ber and plywood were principal 
factors in April-June quarter's 
decline in earnings. Spot lumber 
prices strengthened in following 
quarter, but this would not have 
had immediate effect on contract 
(contracts normally cover 

periods). 


sales 

60-day 
Output of pulp has increased 

pas st year with additional unit ! 


Compan y Reports 


this 


lo assist readers in appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation accounts. 


price at which the particular stock ts 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 


| anticipate growth by two or three years. 


In this case tt may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipatin 


WHY SELECTED: 
large timber reserves—well located with 
respect to its mills and ocean transport— 
and its important participation in expand- 
ing plywood field, 
merchandising, 
over recent years through capital expendi- 
improved processes, 
efficient management, 
pected advantages from 1951 merger, 
suggest further important growth ahead. 
Per share earnings rose 450% 1942-50. 


} value, 
|} Judgment as 


g its| Srowth 
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Selected Growth Stoekes — quarry review — By NESTOR 
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MacMillan & Bloedel’s 


world- 
output 


its aggressive 
increasing 


its able, 


combined with ex- 
all 


The UV/OV tevels also permit 
between one stock and 
another. [bey are not designated points 
of purchase or sale, nor do they. attempt 
to show what wil) be a stock's bottom, 
or top figure in any given year 

RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term 
This wil) determine the price 
the company’s common stock 


a a | trend ot 
growth beyond the immediate present. ver @ period of years, and in most in- 


Other tactors such as rate of growth and | 
investment quality. will also enter into 


| the comparison an investor wil) want to 


make. 

Without these UV 
current quotation of say, 
carry no signiticance regarding ! 


and OV tevels, a 
ong-range 


in operation at Harmac (started January-June 24% 


up just a little over a year ago). 

This has had beneficial effect on 

earnings. 

bleached 
outside 


market for its 
kraft 


Main 
and unbleached 
Canada. 

Improvement in pulp business 
reflected in Canadian industry’s 
24% increase in bleached kraft 
output in first nine months, 21°‘ 
gain in exports. Third quarter 
rise in output just slightly above 


The 
Variations 


from the companies’ published reports are footnoted 


» Aug. 31, 1954, was 26.7% less than 
consolidated net of the previous fis- 
cal year of $407,376. 

Certain adjustments affecting pre- 
vious years, less income tax, and ex- 
cess provision for prior years’ taxes, 
no longer required, amounted to 
$119,869. Capital expenditures 

mounted to $315,596, says President 
Ross A. Hutchison. They consisted 
of a warehouse built at Sydney, 
N.S.. and the conversion of the Me- 
dicine Hat mill from steam to elec- 
tricity. A moderr high speed print- 
ing press was added to the bag 
factory, a considerable sum was 
spent oh line elevators, and three 
new annexes were built. 

Capital expenditures, 
purchases of capital 
controlled company of $16,795, 
caused a reduction in working capi- 
tal of $82,912. Working capital now 
stands at $6,619,352 

Company's sales flour 
well maintained in the domestic 
market, says the president, but ex- 
port sales showed a decrease com- 
mon to the industry. Competition 
remains keen and profit margins 
have been reduced in both domestic 
and export markets. The controiled 
company, Inter City Baking Co., had 
satisfactory profits in its fiscal year 
ended Wan. 31, 1954. 

CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1954 
Net earnings wae $735,124 
Less: Interest 92.826 

Res, for depr, ... 164,571 

Inc. tax prov. 179.165 
Net profit . . 298,562 497,376 
Less: Pref. divds. 5,000 105.000 

Com. divds 236,302 236,302 
Surplus for year .... 442.740 66,074 

4éDeficit 
Earnings per Share and Dividend Record: 

Pr-‘orred . $19.99 $27.16 

Paid . 
Con mon 

Paid 
CONDENSED CONS, BAL. ANC E SHEE r 

As at Aug. 31: 1954 19% 
Cash $97 
Investments‘ 

Accts. rec. 
Inventories 

Total curr assets 
Inv. in cont, co 
Misc. assets 
Fixed assets 
Goodwill, etc. 

Total assets 
Bank loan 
Accts. pay. 
Taxes pay se 

Total curr. Mab. .. 
Ins, & oth. res 
Inventory res. 

Adv. expd. res. .. 
Capital stock 
Surplus ‘ 
*After depr 
Merket value . 
Working capital 


including 
of | the 


stock 


in were 


32.439 
161.198 
364.140 


131 


37 


of. 


Foods 

LOBLAW GROCETERIAS CO. 
| consolidated net profit for the fiscal 
year ended May 29, 1954, was $4,- 
, 439,074, 13% higher than consolidat- 
| ed net of previous year of $3,929,669 

For the 10th consecutive year 
sales reached a new high. They were 
| $203,237,430, 15.3% above the previ- 
ous year’s peak of $176,220,612. Net 
profit per dollar of sales was slightly 
over 2c. Accounts of Loblaw Inc. 
are not consolidated and only the 
dividends received are included in 
the profit and loss account. They 
amounted to $214,285. 


| $2,217,525, higher than last year by 
$782,425, 


Company has achieved greater | 


| success in the post war years than 
any of its competitors, says Presi- 
dent and General Manager George 
C. Metcalf, 


Depréciation for the year totaled | 
| products of the com 


and the current fiscal | 
year should also show notable pro-/ that these restrictions will ease. 


showing 


over a 


and earnings 
improvement 


ing, volume 
a satisfactory 
year ago. 

Financial position of the company 
is the strongest in its history, the 
president goes on, and the policy of 
expansion and modernization is be- 
ing pursued with vigor. Eight very 
large markets have been opened 
ince the end of May this year, and 
big additions have been built or 
are under way at five existing stores 
Many sites have been acquired and 
are being developed. 

During the year, 13 new markets 
were opened, six of which replaced 
smaller units 

Number of company’s 
operation at the end of 
year was 159, compared 
year ago, and 113 in 1945. 

Dividend payments made during 
the year brought the total paid 
since 1925 to nearly $26 millions 
Mr. Metcalf stresses that it is es- 
sential that an adequate proportion 
of the profits be retained in the 
business if the company’s competi- 
tive position is to be maintained and 
mproved. 

CONSOL. 
Years Ended: 


stores in 
the fiscal 
with 150 a 


INCOME AC c — 'N T 


Gross sales 
Net earnings 
Less: Depr 

Debent. int 

Oth, int 

Inc. tax res 
Net profit 
Less: 

Cl, A & B divds 1,430,034 1,364,823 
Surplus for year 3,009,040 2,564,841 
Times Debenture Interest Earned*: 

Before deprec. 22.61 

After deprec, 17.84 

*After other interest 
Earnings per share and Dividend Record: 

Clas A & B $4.66 $4.69 

Paid 1.50 125+0.25+0.12) 
‘Based on 853,356 shares outstanding ex- 
the 100,000 class B shares issued 


38, 403 


4,302,270 


4.439.074 3.929.669 


933 
CONDENSED CONSOL, 
BALANCE SHEET 
May 29 May 31 
1934 1953 
$2,607,698 $3,°46.466 
1,845,105 612,016 
11,776,627 9,975,526 
17,229,428 =14,434,008 
501.408 880 641 
7,974,803 7,974,803 
27.143,145 19.403,431 
52,848,786 42,719,913 
470,174 
357,508 * 320,009 
7,614,145 8,316,342 
909.000 400.000 
1.327.263 2,588,313 
19, 198,914 12,094,838 
1,865,901 1,892,647 
290.78 216,300 
16,700,0C0 7,600,000 
400,Q00 
7,179,422 
116,213,671 
*After depr. of 10,253,542 
*After adding $79,604 in 1954 
ducting $2,040 loss in 1953, and adding 
profit on sale of land and bidgs, and de- 
ducting $45,590 in 1954 real estate carrying 


charge reserve. 
Working capital .... 17,030,516 2,339,170 


As at: 
Cash & mkt. secs 
Accts., ete., rec 
Inventories 
Total curr. 
Misc issets 
Inv. in subsid, 
Fixed assets* . 
Total assets 
Bank overdra 
Divd. pay 
Accts. pay 
Sinking fund 
Inc. tax res, coebe 
Total curr. Hab. . 
Reai estate res 
Deferred liab. 
Fur ided debt 
Contingent res. 
Capital stock 
Surplus 


asscts 


Beverages 
DISTILLER CORP.—SEAGRAMS 


55 or 75 would | 


, and gas projects in the U. 
vi 


LTD. consolidated net profit of $35,- | 


840,162 for the fiscal year ended 
July 31, 1954, was 5.4% less than 
consolidated net of $37,890,561 for the 
previous year. 

Consolidated assets of the com- 
pany increased during. the year, 
says President Samuel! Broniman, and 


| are now in.excess of $473 millions. 


Consolidated net sales for the year 
amounted to, $752,692.412, and the 
y continued 
to be in strong de 
and the U. S., and those export mar- 
kets where imports are not hamper- 


| Adv, to Packard 


i 


} 


ed by exchange anc related restric- | 
tions, says Mr. Bronfman. It is hoped | 


" $298,562 for the fiscal year ended Fre Results are so far encourag- aD investments during the 


‘ Woerking capital ... 


| ® 


nd in Canada | 


the trend of dividend payments. 
principles behind the 
selections by Nestor were discusded in a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


| stances 
Background and 


rate of in- 
crease, but exports in this period 
were 30% over July-September 
level a year ago. 

Unbleached kraft, which in 53 
accounted for about one third of 
MacMillan & Bloedel pulp out- 
put, has also showed gains this 
year, particularly in exports. 
Canadian nine-month output was 
10% ahead; 3rd quarter 13%. 
Canadian exports rose 18% in the 
nine months, with 3rd quarter ex- 
ports 289 ahead of previous year. 


<0 0 


‘luded 


relating 


advances by a U. S. 
to various oil 
S. These 
projects have resulted in a number 
of producing oil wells, and it is ex- 
pected that the net return will ex- 
ceed expenditures to July 31, 
1954, 


year {nc 
subsidiary 


all 
al 


INCOME ACCOUNT# 
1954 
3 
. 752,492 sie 


CONS, 
Years Ended July 31: 1953 
Net sales ... 
Net income , 
Less: Int 

Deprec 
Exch, adj. prov, 
Income tax 
Net profit 
Less: Com, divds, , 
Surplus fer year ,, 
*Addit. deprec, 
incl. in costs ... 2,115,169 2,058,326 
U. S. currency, | 


> 
795,476,340 
83,688,942 
2,422,399 
665,630 
439,648 ! 
750,000 


4,122 
37,680,000 42, 
35,840,162 37,890,561 

15,249,485 
227,641,076 


15,024,876 
20,815,286 


&Credit. 
Earnings per share and Dividend Record: 
Common ‘ $4.09 $4.32 
Paid (Cz 1.20+0.50 1.20+-0.50 
CONDE NSED_ CONS. BALANCE SHEET 
As at July &l: 1954 1953 


$ 
73,801,400 
74,498,303 
233,161,383 
386 381,461,086 
39,165,596 
«++ 44,818,342 
. 473,907,324 
612,500 
14,181,575 
44,486 665 
846,000 
60,526,740 


$ 
76,734,109 
. 84,937,597 
. 228,251,680 


Cash & go 
Accts, rec 
Inventories ... 
Total curr, assets 
Misc 
Fixed assets* 
Total assets 
Bank notes . 
Accis,, etc., pas 
Taxes pay 
Sf equire 
Tot. curr 
Bank ‘ 
Reserves, etc, 
Funded debt 
Capital stock 
Capital surplus .... 
Earned surplus .... 
*After depr. of ., 
U. S. funds. 
Working capital ... 329,596,646 318,990,251 
Conting Liab., ieee. ace guarant eed 
by subsids., $930,000; legal actions pend- 
ing, $65.000,000 


HUMBERSTONE SHOE CO. net 
loss for the fiscal year ended July, 
31, 1954, was $12,342. In the previous 
fiscal year, net profit was $61,602 

Decline in sales volume amounted 
to 22%, says President H. H. Knoll. 
Although many economies were ef- 
fected, they were not sufficient to! 
offset the decline. In the circum-! 
stances, company has decided to 
defer any action on divliends until ; 
the trend for the coming year is 
clear. 

Full dividends were received from | 
company’s investment in the and | 


VE DER ace 


assets 


45, 486. 573 
419,000 i 
62,470,855 
£12,.5°0 
641,291 
76,452,000 
17,538,700 
1,686,204 
298,281,447 | 
34,146,154 


notes 
611,947 
74,447,000 
538,700 
1,886,204 
319,096,733 
35,306,954 


ence shares of the Almer Co. and 
the amount of $5,500 is included in 
the current year’s income. 
Advances to H, L. Packard & Co. 
are unchanged from last year and 
company is satisfied with the pro- 
gress made by that company. Capital 
expenditures for the year amounted 


to $11,548. 
Years Ended July 31: 
Net earnings 
Less: Depx 
Income tax 
Net profit - 
Less: Dividends 
Surplus for year ... 
*Loss or deficit. 
Earnings per Share and Dividend Record: 
Common ...... sas — $3.08 
Paid 1.23 
CONDENSED BAL ANCE. SHEET 
As at July 31: 1934 1953 
Cash . $5,705 $20 


ccts,, ete 
less res 226.861 256.761 
Life insur., 58.420 55.768 
Inventaries 543.242 645.421 
824.1% 957,970 
30.663 37.161 
100,050 100,050 


80,000 
123,322 
167,563 
215,000 
134,127 
349,127 
329,422 

49,912 
439,002 

assets in company's 


243,072 233,566 
435,001 468,502 


1954 
*$564 
10,733 
1,045 
"12,382 


*12,342 


& Co. 80,000 
122,566 


Capital stock 
Capital surplus ...... 
Earned surplus ‘ 
sinciuded in current 
report 
*After deprece. of .. 
i" 


‘ 
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How Make Cdn. National Railway Pay? . csc rmime 


© Consulting Engineers 
Donald Gordon Looks at Cost-Versus-Revenue Headaches 


supervision. in proportion to distance, have 
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CONSULTING MINING GEOLOGIST AND ENGINEER 
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“The CNR’s business future} charges on outstanding debt by at} planning and _ in 
|is a straightforward question of | least $25 millions. Such a result| Enthusiastic amateurs are not| been cutting into this crucial 
|costs versus revenues,’ Chair-| viewed against the efforts of the| enough. The professional ad-| high-rate traffic, It is not that! 
man and President Donald| CNR organization is a crushing! ministrator must be a man of| trucks carry so much. For-hire 


Gordon told a joint meeting of 
| the Canadian and Empire 


disappointment. 
No Gloom 
The verdict of this year’s opera- 
tions is not a gloomy forecast for 


action and also a thinker who can 
explo his experience in solving 
new problems without too many 
| self-doubts and without wasting 


| 


carriers moved only 9% of 1952 
road-rail freight. But the revenue 
they earned doing it was 25% of 
total road-rail freight receipts. 


SANDWELL ann COMPANY 


MARK G. SMERCHANSKI, P.Eng. _ || ius of, Toronto last week. He 


CONSULTING MINING GEOLOGIST is dedicated to an unshakable | 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 


We need some of this revenue to 


the future. Far from it. The CNR | time. 
ease the pressure of costs, Our 


management is dedicated to an| Here, then, is our technological 


resolve to make their railway | 
411 CHILDS BUILDING its way like any other 
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pay it 
| Canadian corporation.” 


|a digest of his talk: 


By DONALD GORDON 


Our basic task is to ensure that 
| the CNR is an efficient, successful | 
| business organization as well as a 
| good servant of the public. | 

Like any other business organi- 
zation we face the problem of! 
balancing revenues against costs 
to yield a profit. Leading aspects 
of this challenge can be seen in| 
our wage bill, in the sources of 
freight and pas&nger revenue, | 
and in the nice balance of factors | 
bearing on the growth and shrink- | 

|age of our nation-wide rail 
system, 

Historical perspective is neces- 
sary to understand the CNR’s 
future as a solvent business enter- 
prise. The CNR is a_ public 
enterprise as a result of historical | 
accident. It does not represent a | 

| “socialist experiment” undertaken | 
| by'a governmeni seeking to apply 
a collectivist philosophy. 

After World War I the govern-' 
ment was compelled, by the 
national emergency of several | 

| virtually bankrupt railways, to 


| devise a plan for keeping them in| acknowledge that cost factors are | 


unshakeable resolve to make their 
railway pay its way like any other 
Canadian corporation. It will be 
profitable if human ingenuity 
and determination can make it 
profitable. 

Nevertheless, a heavy annual 
loss in a relatively prosperous 
year is a reminder to the CNR 
that in spite of our unique history 


and managerial strategy for 
coping with our large wage bill. 
| It does not envisage “defeating” 
| our employees either individually 
| or in groups. On the contrary it 
| welcomes their co-operation in 


developing new instruments for | 


methods of 
administrative 
people 


and new 
the 
which makes 


| service 
| eliminating 
confusion 


and special place in the Canadian | unhappy in their work. Over the | 


economy, our business future is a 


straightforward question of costs | 


versus revenues. 

it is not enough that we merely 
cover our operating expenses, nor 
that we merely break even after 
all financia] as well as operating 
expenses are met. We should be 
able to rise above borderline 
solvency and plow some earnings 
back into capital improvements, 
Our having to borrow money each 
year for capital financing means 
that each year we face bigger 


interest charges. Obviously, either | 


our costs have to go down or our 
revenues go up, 

The spectacular decline in 
freight traffic has drawn atten- 
tion to the revenue side of our 
immediate situation, but we 


would be myopic indeed not to} 


| years this approach must pay off 
in increased returns for our wage 
| dollar. 
Imponderable Picture 
In the revenue side of our cost 
versus revenue coin, we face a 


less amenable to solutions of the 
CNR’s own devising. Our freight 
traffic 
system, It produces about three 
quarters of our revenues. Both it 
and our passenger service pose 
special problems, and both are 
squeezing us relentlessly. 

In freight competition the rail- 
Ways are in a paradoxical situa- 


is 


the mainstay of our} 


more imponderable picture, one} recent reductions. 





| tion. We depend on the top 25% | 


of CNR freight traffic to carry our | 


| uneconomic operations. The para- 


| dox of transportation is that high- 
way transport trucks, whose costs | traffic secured by these rate re- | 


are from two to five times ours' 


operation. The objective was to! of equal importance. Even if the} 
preserve a network of rai] service | present reasonably favorable out-} —— 


for Canadians and to protect the | 


| credit standing of Canada from 
the results of the default of rail-| 


way securities which in many|if lessening, decline in railway | 


j}cases had been sold on the 
‘strength of government guaran- 
tees, 
| The CNR reflects a decision to 
| achieve this objective in the most 
| businesslike way possible. It is 
an organization established on 
exactly the same lines as an 
ordinary business enterprise. The | 
only difference is that the CNR’s 
shareholders are the people of 
Canada, represented for most pur- 
poses by the Governor-in-Council. | 
In the three decades of our 


| history as a national railway com- | 
| pany, we have, in addition to our | 


earnings, acquired funds both} 
through Parliament and from the 
public’:noney market by means 
of government-guaranteed bond 
issues. These funds met deficits 


| arising from interest charges on | 
| huge debts inherited from pre-| 


decessor companies, enabled us to | 


| consolidate overlapping, rundown | 
| lines into a rational system, and 


in general to provide Canadians 
even in sparsely settled areas! 
with a continental network of | 
low cost transportation. 

Poor Branch Lines 


Our unprofitable branch lines 


| have always been one of the dis- | 
tinguishing reflectors of the im- 


pact of national economic policy 


jon the CNR, They eat up our 


profits because their users do not 
pay their fulj costs. Nevertheless, 
it is noteworthy for the record 
that the Canadian National 


| Railways System, since its incep- 


tion in 1923, has never failed to 


| meet its actual operating expenses 


out of its Own earnings. 
The history of the CNR then is 


| one of continuing compromise be- | 


tween the maintenance of far- 
flung service and the planning of 
profitable operations, The in-| 
| fluence of our varied rate struc- 
ture, under which our service is 
rendered, is very pervasive. 

Like customs tariffs, our rail 
| rates have affected the location of 


| industry and the size of market 


areas. The resulting pattern of 
investment is one that millions of 


| Canadians have a strong persona] | 


| interest in preserving. It is not | 
| something to be tampered with 
| lightly in the short run. 
| Canadian economic history as a| 
| whole can, in fact, be viewed as | 
a balancing of factors contributing 
to flexibility on one hand and| 
| Stability on the other. Flexibility 
| is necessary for efficiency and 
stability for security, but the two| 
| are inseparable. The CNR is con-| 
stantly striving for the flexibility | 
| needed to maintain a successful 
business organization, within the 
requirements of stability of ser- 
vice. 
| Even within the requirements 
| of stability of service, we opérated 
| up until two years ago under the 
' severe financial handicap of heavy 
debt charges inherited at birth 
| from our original component com- | 
panies. In 1952, as you will re-| 
call, Parliament approved a re-' 
capitalization plan which relieved 
us of part of the old burdens, and | 
gave us a debt structure more 
comparable to that of an ordinary 
company. As a result, our true 
earning capacity was more faith- 
fully revealed in 1952 and 1953} 
by a modest profit. We were at 
last breaking even and we had 
| renewed hope that, taking the 
| lean years with the good, we 
would be able to hold up our 
| heads and build up the confidence | 
| of the public and the morale of 
our employees. 

This year’s operations, however, 
are a reminder to us that* the 
capital revision was not in itself | 
enough to give our business 
future a favorable color. Like | 
other Canadian and U.S. rail-| 
ways, the CNR has suffered a 
sharp decline in freight revenues. | 

Present indications are for a 
revenue decline in 1954 of not less 
than $60 millions below 1953. 
Despite far-reaching efforts to re- | 
duce costs, it is likely that we | 
shall fail to meet our interest 


| 1955 


| Canadian wage scales. 


| course 


look for the Canadian economy in 
is justified by events, all 
indications point to a continuing, 


The CNR is going to 
have to trim its costs even 
further than it has or face 
another annual deficit. 

More than most other Canadian 
businesses we have been suffering 
from a severe squeeze between 
rising costs and revenues held 
down by less elastic railway rates. 
Our physical plant and operating 
efficiency are good by 
standard. They have never been} 
better than they are right now. 

But every improvement we 
have made has gone either to our 
employees as higher hourly 
earnings, which have risen 132% 
since 1939, or to our customers 
through the maintenance of a 
relatively low level of rates—our 
revenues per ton-mile of freight | 
have risen only half as much as 
wholesale prices in the same 
period, 

These groups, not the company, 
have been plucking the fruits of 
increasingly’ efficient manage-| 
ment. Our problem is essentially 
to get into our own orchard for 
a share of the crop. 

In its relatively large wage bill, | 
the CNR faces the challenge of 
the high-wage socicty. We have 
no choice but to accept it. To 
maintain our power to compete 
for desirable employees in the 
labor market and to ensure} 
harmony in our labor relations, 
the CNR must keep up with 
In such a 
dilemma our only realistic re- 
is to strive to reduce 
labor costs per unit of output, a 
technique which has _ been 
dramatically successful in many 
manufacturing concerns. 

How to Cut Costs 

Broadly speaking, I see two 
lines of approach to the reduction 
of our labor costs per unit of 
transport service: 

—Technological development, 
or new “tools of the hand.” 

—Managerial progress, or new 

“tools of the mind.” 

What technological develop- 
ments will be exploited to make 
railways more efficient? We may 
even have atomic power in our 
locomotives before the century 
has run its course. 

Already the acquisition of 
diesel locomotives has resulted in 
a reduction of our operating ex- 
penses, as compared with steam 
costs, of about $85 millions. 

By-1957 this reduction may well 
reach $145 millions and will rep- 


earnings. 


problem is to get it. 

If the railways are to survive as 
a healthy and solvent industry 
they must be able to cut freight 
rates on traffic vulnerable to truck 


competition and bid to regain lost ! 


business. The Montreal-Toronto 
freight rates recently announced 
are a case in point, I want to 
make it very clear that these 
new rates are not loss rates, They 
more than cover railway costs and 
they are competitive rates. We 
were moving virtually no goods 
at the oid Montreal-Toronto rates 
and we expect to make money, 
not lose it, as a result of the 
Any increase 
in this particular traffic yields us 


| net profits. 


Such additional revenue as we 
get from rate reductions will help 
relieve the pressure of 
costs, This explains the apparent 
contradiction, which has been 
mentioned in the press, between 
our cutting certain freight rates 
while at the same time resisting 
further wage increases. We hope 
to be in a better position to meet 
our existing wage bill out of 
additional revenue coming from 
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resent a saving of about $35 mil- | 


lions a year, 2 20% return on our 
investment in the equipment. 
Fuel costs on diesels are from 
one third to one half what they 
are on steam locomotives and 
they have the additional advan- 
tage of being able to run many 
more hours each day, even if the 
seductive charm of the diese] 
klaxon has proved fatal to the 
occasional bull moose. Improve- 
ments in terminals and traffic con- 


| trol have raised our efficiency. 


Organizations the size of the 
CNR, with about $3 billions in 
assgts, and a labor force of 125,000 
posé special problems in human 


| relations, 


Of primary importance in such 
large concerns is their “structure” 


—the skeleton lines of authority, | 


job specifications, and the rela- 


| tionships of one office to other 
| offices. The CNR is pushing ahead | 


its program of rationalizing its 
structure, 

We are drawing new functional 
charts to help us study our or- 
ganizational problems. 

We are building up a new, 
highly mechanized personnel rec- 
ords system to give us more up- 
to-date information on 
number and disposition of our 
various classes of employees. 


A statistical planning team is | 


searching for ways to develop 
more current and better indica- 
tors of our costs. 


We need a_ professional ap- | 


proach to administration, both in 
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can help investors 
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Get the facts you need — when you need them, 
Let The Financial Post Corporation Service help 
you appraise Canadian securities. The informa- 
tion is complete, accurate, dependable —anews 
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rent operations, on changing conditions affecting 


se 


any company. 
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Simply tear out this ad, attach to your letter- 
head or sheet of paper with your name and ad- 
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WHO SA/O; ‘ 


JIBE IS A KIND OF DANCE OF VERY 
EXHAUSTING PROPORTIONS 


Published for your amusement by 


Wa eleted sen: 


GREWEAS SINCE 1832 


ARVIDA, QUE. Catholic School) GRAND'MERE, QUE. has sold 


Board has sold $600,000 3%-3%% 
bonds due 1955-74 to Wood Gundy | 
& Co., Crédit Interprovincial Ltée. 
and Dawson Hannaford Ltd. et 95.2. 
Net cost 3.92’ proceeds for pur- 
chase of land and new school. Net 
funded debt June 30, 1954, $1,830,000, 
population 12,350. 


_—— 


| $823,500 3°% 


bonds due 1955-64 to 
Gaston Laurent Inc. and Crédit Que- 
bec Inc. at 93.45. Net cost 3.74%, 
proceeds for various public works. 
Net funded debt Jan. 31, 1954, $1,- 
973,000, population 12,300. 
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Detuutel shopping “all 
in one place” is as conven- 
ient and profitable as 
shopping in a modern 
“super market.” 
Canadian Liquid Air 

has everything you need 
for oxy-acetylene and 
electric arc processes — 
gases, equipment, 
accessories and technical 


assistance. 


Our service is complete — 
our store the entire 


country, Coast to Coast 
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.{ ment and service in an effort to do al] it can to co-operate with 


| (Continued from page 25) 


| ductions although, I regret to say, | 


this revenue will not be any- 

where near large enough to offset 

the effects of the 1954 decline in 
general freight volume. 

Let me turn now for a few 
minutes to our passenger rev- 
enues which constitute our second 
major income problem, although 
they equal only about one tenth 
of our freight receipts. Even with 
allowance for the fact that 
freight and passenge’ trains 
share railway facilities the rail- 
ways still lose many millions of 
dollars each year by being in the 
passenger business, To put the 
matter bluntly, human freight is 
a losing proposition all over 
North America. 

It is particularly unprofitable 
in Canada, which leads the world 
in its number of miles of track 
per capita, and where an in- 
creasing preponderance of inter- 
city personal travel is by automo- 
bile or bus. 

However, it is part of our public 
duty to provide a passenger ser- 
vice and so we are in it to stay, 
apart from seeking to abandon 
exceptionally unprofitable trains 
Consequently, if we are to cut 
our losses we must increase out 
volume. We are doing many 
things in an effort to mect that 
objective, Standards of safety and 
comfort make our passenger 
equipment expensive, but our $59 
millions worth of new passenger 

| equipment is first rate, We hope 

to attract more traffic with it and 
retire old, unpopular rolling 
stock, 

We know our dining car set 
vice is too expensive to be popu 
lar despite the fact we lose 
on every meal served. Here again 
however, we are changing equip 


MONEY 


| already 


reduce prices and encourage 
volume patronage, The ability of | 
railways to carry people under | 
adverse climatic conditions has 
earned us many “foul 
weather friends.” What we need 
is a new group of fair weather 
friends, and they would be most 
welcome. 

The broad problem of the peak 
load explains the scemingly un- 
avoidable logses in passenger 
traffic. There has to be enough 
equipment for busy periods. This 
means’a large investment in roll- 
ing stock. Then, at off-peak 
volume, equipment lies idle, 
revenues plummet, and_ the 
carriers lose money. This is 
especially true of equipment In 
suburban service for commuters, 
which. is utilized only in rush 
hours, 

Our commuter rail service i 
sometimes criticized. All railways 
are keenly aware of the value of 
good public relations and natur- 
ally would like to meet all de 
mands -for service. We do the 
best we can, and have made 
recent and expensive improve 
ments in, for example, equipment 
on the Oakville-Toronto run, But 
the recent 100% fare in- 
creases Will not meet our costs, 

A full year under the new fare 
still leave us about $200,000 
short of even out-of-pocket ex- 
the Oakville-Toronto 
And this figure 
cludes general tem charges 
which by rights this line should 
share 
How far can a national system 
in subsidizing suburban life? 
The metropolitan areas are going 
to have to own tran: 
portation problems in the long | 
run and the CNR is anxious 


even 


will 


penses on 


run alone eX- 
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Part of Big Montreal Program 


MONTREAL (Staff)—A_ rash 
of office building construction is 
drastically changing Montreal's 
skyline 

An estimated $60 millions is 
currently being spent here to 
provide more office space. Among 
the projects is Canada’s first 
round office building, a unique 
addition to Canadian architecture 

Designed by Stanley R. Shenk- 
man, of Montrea' the $700,000 
structure will be e,ected near the 
Decarie Blvd. Traffic Circle, .on 
Montreal's fast-expanding “Sun- 
set Strip.” Owners are a syndi- 
cete, headed by Leo Burke, who 
operates the Ruby Foo Restau- 
rant. Construction will start next 
spring. 

To be built of reinforced con- 
crete, cantilevered from a central 
core, the round building will be 
extremely functicnal. Elevators, 
ducts, stairs, toilets and main 
structural supports will be located 
in the central core, The >uilding 
will be 120-ft. in diameter, its 
exterior faced in glass and alumi- 
num frames. 

Main floor will have a restau- 
rant and there will be a private 
penthouse apartment on the roof. 
The structure will be connected 
to an adjoining, more convention- 
al type office building. It’s under- 
stood that two national companies 
are presently negotiating to oc- 
cupy a good part of the develop- 
ment. Floors of each building will 
provide 7,J00 sq. ft. of office space. 
Design is partially dictated by 
the unusual shape of the lot, 

Big U. K. Capital 

The project is one of the many 
now taking shape on Montreal 
Island. Largest planned dollar 
expenditure is a huge $23 million 
hotel-office building to be erected 
on the former Atwater Basebal] 
Park by a U.K. syndicate (The 
Post, Sept. 4) Dorchester Tower 


Imperial Bank Wins 
> . 

Advertising Award 

Imperial Bank of Canada has won 
an award from Bank Ad-Views for 
“The Best Ad of the Month” 
September. The award was won by 
Imperial in competition with adver- 
tisements of all banks, trust com- 
panies and other financial inst 
tions in North America. 

Headed “Whoops, there goes the 
strawberry sundae,” the advertise- 
ment depicted an appealing spaniel 
causing a strawberry sundae to spill 


on a chair. Merits of the advertises 


ment as cited by Bank Ad-Views 
were its human element, its clear 
and definite statement of bank func- 
tions, its stress on progress, and its 
compactness. 


for 


Corp. has started work on a $4.5 
million 14-story office building on | 
the corner of Dorchester and | 
Beaver Hall Square, | 

The tallest building now envis- | 
aged is the 19-story limestone and 
granite structure being put up at 
550 Sherbrooke St. West, for May 
1955, occupancy. It will feature 
the first continuous windows in 
the city, with 490 ft. of special 
heat-absorbing glass on every 
f,oor. 

Another large construction pro- 
ject announced last week is a 
$1.5 million housing development 
ot Dorval Gardens Ltd., which 
plans to build 21, 12-suite apart- 
ment buildings on a new street 
at Dorval, a western suburb. 


Grt. Lakes Paper 
T T 
9-Month Net Up 
Net profits of Great 
Paper Co. for the nine months 
ended Sept. 30, 1954, total $2,198, 
526, 13.9% higher than net of 


$1,930,586 for the corresponding | 
after | 
A and B dividends, were | 
equal to $1.69 per common share | 


period 1953. Earnings, 


Class 


in 


compared with $1.43 last year. 
Since the Class A shares were 
redeemed on June 30 this vear, 


the per share profits in 1954 re-| 
dividend | 


lect only six months 
requirement on the Class A stock, 
while in 1953 provision was madc 
for nine months 

Gross operating profit rose by 
9.1%, from $5,117,884 to $5,379,- 
054. Profits after all charges+ex- 
cept income taxes rose by 9.5%, 
to $4,313,526 from the 1953 figure 
of $3,940,586. 
$105,000 higher at $2,115,000. 

These figures are unaudited 


Regina To Get 
New Subdivision 


From Our Own Correspondent 


REGINA — The first private 


subdivision development here in | 


25 vears has been announced by 
McCallum Hill Co. 

The company has bought a 50- 
acre area south of the Saskatche- 
wan legislative buildings and 
will subdivide into 160 resi- 
dential building lots. Minimum 
development figures of $15,000 to 
$20,000 will be set on the 
when they are sold. 

The company is.one of Regina's 
oldest and took a leading part in 
the city’s first large scale resi- 
dential developments 50 years 


it 


Lakes | 


Income taxes were | 


lots 


metropolitan authorities on this 
problem. Railways are not de- 


signed nor intended to provide} 


service for short-haul passenger 
traffic. At present we are in 
effect using a steam roller to 
crack walnuts. 

Our policy on branch line or 
other rail extension is quite 
clear, We accept the responsibility 
of providing needed rail facilities 
wherever we are the logical] rail- 
way to do so, provided the new 
line is economically -justified. We 
are constantly on the lookout for 
new opportunities of growth and 
for collaboration with business- 
men who considering new 
industria] locations, 

New branch lines usually 
characterized by initial deficits, 
which we are prepared to accept 
for a reasonable period. Even 
where our analysis of traffic po- 
tential reveals poor prospects, 
we may underwrite part of the 
cost of a new line if other 
interests, for example the Federal 
or Provincial government, are 
prepared to provide the rest of 
the required capital. I fee] that 
these “partnerships” are good 
illustration of fruitful 
tion between — business 
government for developing Can- 
ada's wealth, 

Branch Line Drains 
Similar problems arise as our 
earch trains or banch 
lines becoming a serious drain on 
our treasury. History places 
heavy hand on us when we seek 
to abandon sevice, We do so only 
when our analysis of al] traffic 
factors fails to reveal 

2 noneaetd ane 


are 


are 
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collabora- 
and 


re veals 


re 
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THE PRINTED 


| sound 


justifica- It not only raises transport c 
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National Railway Pay? 


tion for continuing. No one likes 
to lop off his fingers even if they 
are small, 

But we must surely be allowed 
to adjust ourselves to economic 
decay and to rising competition as 
well as to new opportunities for 
growth. The Board of 
Transport Commissioners for 
Canada has to approve abandon- 
ments. 

Why should the CNR make a 
profit? It must do so if it is to 
reach peak efficiency and pro- 
vide Canadians with a maximum 
of service for their transportation 
dollar. The faet that the CNR is 
publicly owned irrelevant to 
this proposition. 

Efficiency is not 
question of ownership but of 
operating philosophy and em- 
ployee morale, We North Ameri- 
cans live in a sociological climat 
steeped in the traditions of busi- 
ness. In this climate of enterprise, 
smployees. at all J@vels of busi- 
ness can understand demand 
for productivity and see the need 
for business controls to measure 
and encourage it. But exhorta- 
tions from an executive officer art 
a poor substitute for the discipling 
of a profit and loss account, with 
out which administrative prob 
lems are robbed of both urgency | 
and clarity. 


1S 


basically a 


a 


The history of transportation, 
especially outside North America, 
ample evidence of thi 
steady 


itiable 


displays 
deadening effect which a 
diet of and an ins 
demand uneconomic 
have railway efficiency 
; 


losses 
for 


on 


Service 


can 
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Showing Wales Type 
and Type "N” Notchixg Units in a combina- 
tion press brake set-up for punching and 


notching mild steel tip to 1s" THICK. 


Above a setup of Wales Type “HS” Hole 
Punching Units ina press brake for punching 


we 
two | 

priv: 
railway ndus 


the press that 


printed the way 


to rebellion 


MORE FINE 


CANADIAN PRINTING 
APPEARS ON 
PROVINCIAL PAPERS 


ANY OTHER KIND 


THAN ON P 


OF ACHIEVEMENT—KEYSTONE 


THE FINANCIAL POST 


standardize on 


WALES 
Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat- 
ures plus the time and cost 
saving advantages that have 
made it “elialied practice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime”, 

Write for fully- illustrated, 
functionally colored catalogs 
TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main St., East 
HAMILTON, ONTARIO 


Specialists in Punching and Notching 
Equipment 


“BL” Hole Punching 


mild steel up to %” THICK. 


it is not likely 

privately-owned com- 

ny could long survive as a rail. 

fi} wav. Those who contend that 

vs, one of which I ‘ficits are unimportant and 

are to be encouraged are 

arguing for the abandon- 

of both initiative and 

enterprise in the railway 
; in Canada, 


Canada is concerne 
on the competition ¢ 
owned, to keep our 


4s t ‘ 


! 
on i toes. If 
ns 


te and traffic conditions 


mn the} 


nade 
erles of 


OF PROGRESS 


The cast-iron “Washington” press on 
which William Lyon Mackenzie printed 
the “Colonial Advocate” was one of the 
earliest to be set up in York, the new 
capital of Upper Canada. Embodying 
an iron lever in place of the old-fashioned 
screw, it was advertised as ‘combining 
elegance in design with neatness and 
despatch in execution”. It was damaged 


raided 


kenzie’s shop and threw his types 


when the ‘‘young Tories’’ 


Mac 
into the Bay. It was smashed again in 
the Rebellion of 1837, which it had 
helped to foment. But it survived the 
ordeal and “literally printed the way 


to political freedom” in Upper Canada. 


ar cry from Mackenzie’s press but 
carrying on the tradition of printing as 
a keystone of progress, is this modern 
press, recently installed in one of 
Canada’s largest printing and litho 
graphing organizations. The first 76- 


} 


h two-color Harris-Seybold Offset 


in 
press in Canada, it is capable of handling 


52 


five thousand x 76-inch sheets of 


paper an hour. 


rovincial Papers 
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Position of Chartered Banks of Canada as of September 30, 1954 Shown by Monthly Returns to Minister of Finance 


ASSETS ‘ 


Gov. and 
bk. notes 
other 
than Can. 
5 


Notes & 
Geld & depesits 
coin outside with Bk. 
Canada of Can. 

s 


7 198,106 
523 68.538 
47,110 

19.990 


Dep. with with oth 
oth. banks 
in Can. 
currency 
s 


1,450 
5 


Deposits Cheques 
and oth. 
items 
in tran- 


sit, net 
5 


Gev 
of Can. 
treasury 
bills 
5 


dks. In cur- 
rencies oth. 
than Can. 
43.731 185,671 
55,712 


37.4¢5 


102.400 


835 


1,453 


42.291 


"4.803 


10 
i 


590 
284 


430.610 


Dem. Gev. 
Short Term Long Term 
Ser. 


287,893 


1,026,732 


Dom. Gev. 
Municipal 
Sec. Sec. 
5 5 s 
441,392 
150,805 
127,645 
24.879 
337,676 


39 459 
8.610 


157.589 


Securities Calland 
oth. than 
Can. 

s 

79,976 6.265 
718 
1.677 

43 
3347 
9.330 
378 
arg 
766 


Other 
Can. 


Mikes. in Can, 
s s 


335 


LIABILITIES 


(Thousands of doliars) 
a 


short loans 


. 


Call 
and short 
loans out- 
aves an 


Loans Loans 
to Can. te munil- 
Prov. Gov. cipalities 
$s s 


26 852 
7677 
6,879 
8 410 


59,427 
29,639 


36,629 


Other cur- 
rent loans 
in Can. 

s 


Other 
current Shares and 
loans out- Non-cur- Bank leans to Letters Other 
side Can rentioans premises corporations of credit assets 
; $ s 3 s 
8.465 24.814 30,72 2.478 
+ 


10,314 621 
PP 452 1 


Total 
assets 


2.522.971 


4.063 990,219 


0 


31,187 147,949 


SUPPLEMENTARY INFORMATION 


Undivided 


by Gert. 
of Canads 
in Can, 
= 


Ro 803 
11.381 
41T 
4.43 
24,622 
22,106 
4.269 
9 642 
7636 
we 3 I 

4i eee 15 "I i 


by Canadien 
prev. gevt 
tn Can, 
currency 


s 
96.37! 


Depesits 
by other 
banks in curr. 
oth. than Cam 

5 


Adv. from 
Bk. of Can. 
secured 

$s 


by 
eth. banks 
in Can. 
—ee 


29.811 
6 066 


profits 
at latest 
fiscal year end 


Netice 
deposits in 
Can. curr. 
5 


Other deposits 

in currencies 

oth. than Can. 
s 


158,108 
106.800 
3,687 
325 
126.628 
459,717 So B48 
24.440 eeccces 5,073 
3,990 1.011 
13 436 5.582 
1.904 1.769 
228 362 


Acceptances, 
ctarantecs and 
letters of credit 

s 


39,724 
16,417 
2,385 
409 
28,410 


Demand 
deposits in 
Can. currency 
s 


Persenal 
savings dep. 
in Can. 


Rest 
ace oant 
5 


Total 
Liabilities 
s 


2.522,971 
990.210 
582,129 
216.934 

1,960,380 

2,893,308 
522,461 
540,364 
649,845 

24 892 
5.8350 
19,921 344 


Other 
Mabilities 
$s 


Capital 
paid up 
s 


NAME Uf BANK 


2 


72,A98 
24.137 
24.390 
11.414 
56.615 
90,557 
12,399 
20,734 
25.026 
1.661 


782,422 
268,411 
178,262 
56 974 
615,292 
876,400 
165,431 
139,595 
213.179 
13,148 
957 


Montreal 
Nova Scotia 
Toronte . 
Provinciale 


78 38.407 
161 15.00 
470 ‘ 
30000 
39.676 


i ies 


sl UraSaanws 


Mercantile 


3,31;,683 


“ 


497 563 


ta 
“ 


Total 127.389 344,958 





ETM | Pembina Pipe Line | 


“OF COURSE | HAVE AN ESTATE” 


“My Dad is building it for me right now, and it’s 
going to be pretty important to me some day.” 


And a father knows how important it is to have that 
estate properly administered, no matter how small it 
may be at present. He may receive advice and 
assistance from experienced Trust Officers on the 
disposition of his estate without any obligation. 


Write for free booklet “Blueprint For Your Family”, 


STERLING TRUSTS 


CORPORATION 


HEAD OFFFICE BRANCH OFFICE 


372 Bay St., Teronto 


Small firms too, 
need 


GROUP WELFARE 
PLANS 


Dominion Life Group Welfare 
plans are low in cost and easy to 
administer. They are designed to 
meet the needs of your organiza- 
tion, whether it be large or small. 
Find out today how our plans will 
soive your Group Welfare pro- 
blem, efficiently and economically. 


FOR DETAILS WRITE OUR GROUP WELFARE DEPARTMENT 


Since 1889 


HEAD OFFICE ‘WATERLOO, ONTARIO 
WIS-F 


C2) 


1-3 Dunlop St., Barrie 


5-3 


| \Issues 454% Bonds 


MONTREAL (Stat) — Large 
jnew public financing is 
| Line Ltd. to pay for the new 72- 
| mile crude oi! pipeline which will 
|link the rich Pembina field with 
Edmonton. 

| A group of dealers headed by 
| Nesbitt, Thomson & Co. will 


shortly offer publicly $4 millions | 


of 454% first mortzage bonds due 
Dec. 1, 1971, it’s understood. Al- 
|ready placed privately is a $3.5- 
| million 4%% issue of first mort- 
gage serial bonds, due 1957-65. 

The bond financing will be 
followed later by issues of both 
sinking fund deventures and first 
preferred stock, it’s thought. 

Pembina is building a 16-in. 
line and gathering system to con 
nect the Pembina oil field with 
the Trans-Mountain and Inter- 
provincial pipelines and with 
refineries at Edmc1 ton. It expects 
to spenc $11 millions by 1956, $14 
millions by 1959. 

With one pumping station, the 
jline will have au average daily 
| capacity of 115,000 bbls. of crude 
|oil. With a booster station, this 
| would be raised to 150,000 bbls. 

Eventually, the line is expected 
|to serve about 3,200 wells. 


African Market 


‘For Our Cattle ? 


MONTREAL (Staff)—Is a new 
market opening up for Canadian 
cattle? 

First oversea 
ey cattle in 


| Montreal this 


shipment of Jer 
‘ral years left 
week, bound 


seV 


for 


' 
|} South Africa. The eight cows and 


| Ont., 


j 


| substance, 


| weight cellular 


shipped from the 
Don Head Farms, Richmond Hill, 
one of the largest Jersey 
breeders in the country. 

Possibility of fu. ther shipment 
will largely depend on how these 
animals react to South African 
climatic conditions. Also, some 
complicated trade _ restriction 
affect cross-ocean cattle move- 
ments. 

This breed of cattle originated 
tn the Jersey Islands. The African 
claimed the Canadian 
cattle were of a suffciently high 
grade to warrant the extra trans- 
pores ition e =_e nses. 


one bull were 


buyers 


being 
jundertaken by Pembina Pipe! 


Predict Changes In Ottawa’s 


QUEBEC CITY (Sta 
changes in Canada’s domestic air 
policy 
Air Lines’ monopoly position and 
the present government “no- 
competition” policy, have been 
predicted for the not-too-distant 
future. 

A year ago, Prime Miuinister 
St. Laurent told the Air Indus- 
tries and Transport Association 


‘No Competition’ Air Policy 


ff)—Major! Board only 


| 


affecting Trans-Canada | 


that the present government con- | 


cepts of air policy “were no lon- 
ger adequate.” Also that “ once 
the air industry system was 
soundly established the decisions 
to be made by any Canadian 
Government would be in favor 
of opportunities for competition.” 

This week, Deputy Minister of 
Transport, J. R. Baldwin, speak- 
ing to the association at its an- 
nual meeting here, indicated that 
the air industry sy far 
as it affected the scheduled air 
lines was soundly established and 
that the airlines would experi- 
ence “a continuing rate of growth 
for the next couple of years con- 
siderably faster than the normal 
rate of growth of the economy 
as a whole.” 

He said the 
ment's domestic 
war has been 
healthy growth 
within a-controlled 

—TCA having an 
monopoly, with 
routes limited to feeder line 

Competition between serv- 
ices on feeder lines and tran 
continental at present 
justifiable on economic grounds 


Mr. 
with 


ne 
ifig, 


‘stem as 


Federal Govern- 
air policy post- 
to promote a 
of the indust: 
pattern: 

vate 


route pri 


is not 


3aldwin pointed out that 
the rapid growth of fly- 
some of the criteria being 
used for regulation of compe- 
tition were becoming difficult to 
apply.” He referred especially to 
the TCA east-west monopoly and 
the restriction of private carriers | 
to feeder line routes north and 
south.” 

An example: Canadian 
Airlines’ 1953 application 
trans-continental air freight serv- | 
ice which was recommended for 
approval by the Air Transport | 


Pacific 
ior a 


‘Dominion Tar To Produce 


-A versa 
material 


MONTREAL (Staff)— 
new construction 
which combines the 
of wood and concrete is to be 
manufactured at a new $1,125,000 
plant of Dominion Tar & Chemi- 
cal Ltd., at Delson, Que. 

When completed, early in 1955, 
the factory will annually turn out 
40,000 cy. yds, of the unique new 

Called “Siporex” and 
a 20-year-old Swedish 

could start a minor 
in the Canadian con- 
industry, 

this new light- 
building material 
to find expanding application in 
Canadian construction, especially 
housing,” J. H. Palmason, head of 
Dominion Tar’s “Siporex” Divi- 
sion told The Post. 
already a terrific interest being 
expressed from every quarter.” 
Palmason estimates that, based 
European experience, of 


tile 


based on 
patent, it 
revolution 
struction 
“We expect 


on use 


el emuissaries 


Shakespear® makes Polonius in'Hamlet” 


Letters are proxies for your presence. They should 
be given appropriate clothing. And how could 
Superfine Linen Record be better described than in 
the words of Polonius? “Rich, not gaudy.” Exactly! 
This paper is the acme of good taste, expressing 
distinction without ostentation. The “apparel” of 
your correspondence inevitably proclaims the man 


For you in “making letters”, as for us in making 
paper, only the best is good enough. So when 
ordering letterneads or paper for documents 
intended for posterity, specify © e 


eZ. 
COMPANY LIMITED 
Sigh Grede Poper Mokers Since 1882 


who sends it as his emissary. 


Beod Office of MONTREAL © Sronch Offices at TORONTO, WINNIPEG ond VANCOUVER. © Mille ef ST. JEROME ond MONT ROLLAND. QUE. 


ee en ee 


| 
‘Siporex’ Sheet Concrete 


advantages | 


| Canadian 


“There's | 


| ground 


> building can 
aah as 15%. 
erect the} 


in he 
reduce costs by as 
“Three men can 
walls . a six-room house in two| 
day sing ‘Siporex,’ the floor 
in a oe and the roof in another 
day,” he 
The 
Sweden, 


Says 
imported from 
has already been used in 
industrial construc- 
tion, in the extension to the No- 
Co-Rode Co. plant at Cornwall, 
Ont. The Dominion Tar Delson | 
plant is also being built 
“Siporex.” Sales will be through | 
Aerocrete Construction Co. in 
Quebec and Cooksville Co., in 
Ontario. Both are Dominion Tar 
subsidiaries, A plant may be put} 
up in Toronto in the ne a 


material, 


of 


future. 
Cured By Pressure | 
“Siporex” is a precast, light, | 
cellular concrete, produced 
slabs for walls, roofs and floors 
The iteria] is made by a 
patented process from finely | 
sand, Portland cement and | 
chemicai additives. Curing is| 
ichieved by subjecting the prod- | 
uct to high pressure steam in 
autoclaves. The material has a | 
high strength-weight ratio, ex- 
ceptionally good insulation 
value, is said to be highly resist- 
ant to fire and thermal shock and |} 
is virtually free from shrinkage. | 
Several densities will be avail- 
able, ranging from 25 to 50 Ib 
per cu, ft, — all products are to 
be precast at the factory. 
a siliceous material, it’s not sub- 
is fire and vermin | 


3eing 


ject to rot and 
proof. 


“Siporex” is t 


one fifth the weight 
of concrete (able to float on 
water), and can be sawn, hewn 
and bored with conventional hand 
tools. The oyster-white surface 
can be painted directly, but re- 
quires no decorative treatment in | 
most cases. The light weight | 
omnes nates need for much of the 
| heav equipment usually re- 
qui a in construction, 
| Described as possessing 
|} ties never before 
building material,” 


| one 
“Siporex” sales price has 


combined in 


no 


vet 


| tection in this field to the point! 


changes w 


“quali- | 


been announced by Dominion Tar, | 


except that the new mater 
definitely be competitive w 
other building substances. 

Model homes of the material 
are now being built at Cornwall, 
Baie d'Urfe and Boucherville, 
Que. Contractors 
directly on the inside 
¢he conventional air 
eliminated. 

Western Competitors 

| British and Alberta -interests 
have set up a plant at Calgary to 
produce another Swedish chemi- 

cally aerated lightweight con- 
crete, in block form, 
| It is sawable and nailable, . 
| the lighter grades will float. 

is to be used in a; $2 milli 
apartment project at Regina (The 
| Post, Dec. 26, 1953, Sept. , 
1954). 

While Dominion Tar holds the 
exclusive Canadian license for 
“Siporex,” it is now being manu- 
factured in a dozen plants across 
the world, stretching from North- 
ern Sweden to deep in the Belgian 
Congo. 

(In Europe, Siporex is known 
as “Zeprex.”) 

The new plant, located about 
12 miles south of Montreal, will 

| initially employ 55. The building 
| was designed by Stadler-Hurter 
Co., Montreal, and built by J. 
Serrentino.Construction. 


‘ 


ith 


can 


space 


rial will 


plaste ri} 
surface— | 


“Ytong.” | 


| 
4 
| 
| 


o 
to be turned down 
at cabinet level. 

Already Ottawa has 
steps toward elimination of 
some of the control over the 
industry in so far as it affects 
commercial aviation activities of 
a non-transportation type (crop 
spraying, flying training, air 
taxi). The deputy minister rec- 
ommended the reduction of any 
remaining regulation and pro- 


“complete elimination.” 

In the charter air transpor- 
tation field, local or regional 
competition permitted by 
ernment policy will continue to 


of 


emerge and will gradually be ex- | 


tended further 

In considering freeing compe- 
tition on TCA’s routes, 
puty minister said this was one 
of the most difficult issues to be 
dealt with “in deciding the 
relationship between the econ- 


omic position of the industry and | 


the case for competitive relation- 
ships in the field of scheduled 
services.” 

“It would be unwise 
changes introduced in a manner 
which would disrupt the indus- 
try. The st carrier, TCA, 
at the moment in the middle of | 
a major re-equipment program. 
Account must | taken of the 
hich this will lead to 
me of air service 
said, 


: 
large 


volu 
he 


in the 
available,” 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tial as your other fire insurance. 
Write todey for complete infor- 
mation on many models available. 


DOMIN ION 


Tide Le 
NIAGARA FALLS CANADA 


taken 


gov- | 


the de- | 


to have | 


A GOOD NAME 
REMEMBER 
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THE 


A New Aid 


in Foreign Trade 


THE MERCANTILE BANK offers a com- 


plete banking service, 
time deposits, 


savings accounts, 


OF CANADA 
CANADA’S 11th CHARTERED BANK 


Expedite Your 
Imports and Exports 


An efficient combination of a world- 
wide net of affiliated and correspondent 
banks with the personal experience in 
world trade centers of executive staff 
in our offices, places the Mercantile 
Bank in a singularly favourable posi- 
tion to render service and advise you 
on your export, import and foreign 
exchange problems, 


MONTREAL OFFICE VANCOUVER OFFICE 
495 Victoria Square 540 Burrard Street, 
Tel: UNiversity 6-7802 Tel: TAtlow 8411 


ML aaa aa nla: 


including current and 
loans, drafts 


and foreign exchange 


Centnirugal Starting Switch 


3 £ FH 2S " . syst 


ee 2 


100% 


Performance proved } 


in over 
I million 


operations 


features silver contacts 


Here is a starting switch that tests have proven can be relied on to 
perform over a million starts and stops without failure. This is a start 
and stop every 15 minutes, day ond night for more than o quarter of 
a century. 

The reputation for absolute dependobility of Wagner Motors is based 
on satisfactory performance of millions of motors over the past 50 years. 
A Wagner Motor on your product i is an added selling feature. Wagner 


Engineers will assist you in the proper motor selection. 
©-1470A 


“Head 2 Ui ice: 


LEASIDE, ONTARIO 


Division of: 
SANGAMO COMPANY LIMITED , 


TORONTO - MONTREAL - WINNIPEG - EDMONTON 


Also sold by the 
Northern Electric Co. Limited 
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IS YOUR MAINTENANCE How U.S. Retail Giant Makes Sales 


COSTING TOO MUCH? | om 
ASK US ABOUT Packaging Exposition Getsa Look at Sears Roebuck Techniques 


Industrial clean ups. Single de- @ Send blasting — portable equip- 
partments or complete plant ment. | Record sales figures are re-| The Sears Packaging Panel 
colour styling. . : (warding Sears Roebuck for 
; ; @ Hot ond cold roof repairs. 
Heovy duty mastic flooring. : their policy of concentrating on 
Steel sash repoirs. - mye water tank cleaning and customer self-selection. They 
nting. b ; 
Brick and concrete restoration— ce have adapted their methods to 
damp aroofing. @ Silicone treatment. suit changed customer buying 


habits. Findley Williams, man- 
R. D. McCOLLUM LIMITED ager, Store Planning. Packag- 
INDUSTRIAL MAINTENANCE CONTRACTORS ing and Display, described their 
RR#3, WELLAND PHONE 9227 | Policy when he spoke as chair- 
man of the company’s presenta- 
| tion this week to the Canadian 
| National Packaging Exhibition 
at Toronto. 
RADIO Here is a digest of his ad- 


Pe u CONSULTANT | dress: ee “ : | 
- oo. a ie | _C. HITCHM . L, ORMISTON 
SERVICE | By SINDEST WHAZANS 6 . oy, wELsAMe CAL von HUBEN GERALD BERGER C. W. HARPER J. MITCHELL So'G. TNTEIERARS A. t. ORMIS 


Merchandising of . consumer Manager, Visual Merchandiser Manager, Research Mgr. Informative Copy Chief George C. Hitchman, Manager of The Bonk of Nova Scotia's main Montreal! Office 
a - oro a era of trans- Store Planning Packaging for the past yeor, has now been appointed Supervisor of the Bank's branches in the 
Radio—proven, practical, and potent means aaa om “A ene co = - sik : : 7 = 1? - Province of Quebec. Assistant Manager of the main Montreal Branch from 1946 
for attracting profitable sales—has its prob- ; er Duying Nnavits ant — de- vice” operation booths equipped , booklet, dull recipes were given, top. Now with a self-feeding rack, be; ‘Std, ne: cee: Memnaaiar eb: Sundink: ‘Guatead:: Reates, Gilein, Gaeeetee wae 
lems. Many a top-level Executive, more con- |centralization of populations. with a cash register, wrapping glamour. The intent of the book- | it is possible for us to present our eer . : 
cerned re the a and cents of a ny i “mopping areas are following the facilities and attended by a cash- let was to give the appliance entire line of these small items 
ts entertair > j v , e! : . ' : . . on a ween , 
Sa eens a basutedaedile shibley oo | custome: 7 9s the “oe open ier where customers could pay, | higher intrinsic value by making | in much less space and in a MOre Arthur L. Ormiston returns to Montreal as Manager of the Main Branch from 
f “ ; t ; iVi > lie I lepent . . 4 ¢ le a. = - Seah? e . Seti sanher ; 
analyse his individual problem and advise , Tinos os ie on — - pend have the goods pre-selected by the recipes more helpful and ap-| desirable and effective MAaNNer yoronto where he has been engaged in special supervisory duties at the Bank's 
dispassionately. An experienced representa- SS aeaihe ieee toes mn = . © them wrapped. This enabled sales- | petizing so that the customer can than ever before. Each box, re- ¢ oil. offices. In addition to his previous experience in Montreal he was in 
tive will gladly call on you on request — P we te te and, because the Nouse- people to boost their earnings be-| really use and enjoy the gift. | gardless of item or quantity is, arge of vgrious important branches including the Main Offices at St. John's, New- 
without obligation. wife usually cannot get one car cause they had more time to sell priced identically. This means no 
till the husband is back from gher-priced items, had the ba : | He 1 e more price confusion. In our first 
work, this encourages night shop portunity to trade-up or suggest araware year using this new type of 
ORAC E T VIN ping. related merchandise. This falls into two general clas- (Continued on page 29) 
f Se oe O \ It brings peak traffic leads at a Tanks : , ; sificationg. First is the highly . 
‘chnical aspects ackaging : ; 
& COMPANY time when it is difficult to staf! 4 ja a eg ao eee ‘SINE technical, more expensive type 
1 are important, oti more so 1S . } 
the retail store adequately to’ “' a. ego 1 soap We such as power tools. Second, the | 
acKkagings ior celal Selling. > 1 
VANCOUVER * WINNIPEG e¢ TORONTO e MONTREAL handle it, Just as the food indi a ee ee ere le s costly, simple accessories such 
try discovered many years ago, *P¢cify the production of most of nails, cabinet hardware, cotter 
§ -aTS apo, : . fletlis, i « c 
: oe: uur merchandise, plan our ow 
we must rely on the ability of th ' ae t See - 2 pins. Ordinarily salespeople bend | 
. : ixtures, erate Our oWn stores | 
item to sell itself through sel! “ lee every effort toward selling power | 
selection during these heavy peak ; inet g ahead. tools and expensive gauges but 
: uldal! JACK in alic abe i 
selling periods. neglect the less expensive mer- 
, &P a ng eaiahie ies ik te oun tomer | o.. Jise because oh s not . 
We have over 700 stores — 3, mind. chandise cause it does not pro- | 
| 


also served af the Bank's New York Agency. 


foundiand, and Ottawa, 


eet Ae 


We are in the ur que position of 


more than half in outlying area ; . duce enough revenue and con- 
And we do over half of our busi- Everything has its limitations. |sumes too much time. Identifica- 


ness in less than 12 hours of the Our selling floor space is limited tion is a must. Packaging without 
week—on Saturdavs and during. 2nd the fixtures on it have definite hiding the merchandise is very Throughout Canada fully established 
: . "08 , : Ze8 mus . » mos sirable. Packaging of these 
night openings. Customers out- . It must be put to the most | desira é : ; 
number our salespeople by as Productive use possible, This can | “hardware notions,” whether on depots.provide users with speedy service 
many as 10 to 1 during these rush be accomplished by intensive cards, in plastic cases or poly- and replacement parts facilities. Leading 
os } ; . 
hours merchandising based on its sales ethene bags can be a major factor et los of 
$. 5 ice and low 
Self-selection means the ex- | Potential. So we must match space in promoting multiple salts. the field in initial purchase price 
~ "a b ‘ . ‘ . ° 
: ume, fix "es space, ; . : v n 
posure of a maximum number of . _ ime, oe ome to ona The evolution of the packaging running cost the range of Conveyancer 
items in open type merchandise | #@4¥ Merchandise to Mxtures, | o¢ wood screws is an example of | Fork Trucks includes the battery electric 
‘esentati 8 > allow | snsing an assortme: save +e 
presentation designed to allo condensing an a sortene it to sav E3-20-lifting 3000 Ib to 9 ft. The £3-20 
full access by the customer so How does Sears Roebuck put| space and make customer selec- | 
that she or he can see, feel select | packaging on the payroll? Four tion easier. Individual sizes. and handles materials rapidly with great 
. tan . he . hoir ole : ‘morte , erreawe eg . ~] ote sof . 
and remove the item from the d of their top packaging erperts types pf screws, bolts and similar manéeuvrability. Servicing routines are 
play. To have our salespeople) gave these examples of how} merchandise were packaged in k s : oe 
for YOU! meeting all our customers for|sales were boosted through) gross lots. This was not a con-| simple—hydraulics and tractions unit give 
e every transaction would seriously packaging: sumer package. Therefore, the a long trouble-free service. Write for 
limit our potential and under to- contents had to be emptied into : 
Avall yourself of crisp, professional advi j ’ oe . : details of the full range to Conveyancer 
’ onal advice on mining stocker day's conditions increase our sel- Hosiery a bin from which the customer | : 5 Y 
’ ing e} s eyond all reason : . ; - sales person selected the de- 
THREE MONTHS’ TRIAL SUBSCRIPTION to “ Capense nd : — A hosiery transattion in the Banga acy The aes cad Fork Trucks Ltd, 
BABSON’S “REP ” 0 not confuse self-seiection majority traditionally requires * eee : 
ORTS ON CANADIAN MINES with self-service. Sears has no in- personal attention with each sale. of prices for seemingly the same 
- a aantied centres of Canada, anyone can get enough tention of going into a self-service | 1+ was difficult to render this per- item brought geen ae eee 
mining “tips to fill @ portfolio twice over — but buying program. But today’s customers gonal service to each customer lems that involved marking, 
“tips ig depen Me Te ine mein . ; ’ F leaning < nixing s ; 
heap tacts, pending too heavily on the good graces of due to living in an age of turn during peak selling periods on — ee ee sizes _ ELECTRO HYDRAULICS (CANADA) LTO 
stiles, vending machines, super Saturdays and night openings. We ee ee ‘ peralesgyets See 7 18 Ingram Drive, Toronte 9, Ontarie, Canede 
The BABSON organization—now in the FIFTIETH year— markets and other self-service fet some development of custom- 2 ‘Pe ent prove eueey: | Al4be 
provides REPORTS ON CANADIAN MINES for those who media, now enjoy waiting on * self-selection Was necessary. Now we package these items 
want independent and sound advice on mining securities. themselves when —" r A m _ i daniel tonitiersin of the hosiery in a small matchbox type con- 
easy. Last year, 86% of the de- 4, partment showed sales in-| tainer with a see-through plastic 
nna . 7 - £ hd had ‘ ha 
clip this advertisement and send it to ue with your name, partment stores and oy vs une creases of the higher price ranges 
address and cheque or money order for $11.25 and you will apparel shops did some refixtur- were far and above the sales in- 
receive a valuable segment of our mining service, provid- ing for self-selection. creases of the lower price ranges. 


ing similar help and under same terms and regulations 
. ‘tee Customers In a wb | a he id a co- ‘ordinated box Ge- 


BABSON’ CANADIAN REPORTS LIMITED ~ Bi Stang of our customerecame in | sign for all Royal Purple Hosiery | For a New and more Remarkable 


HARBOUR COMMISSION BLDG, DEPT. FP4 TORONTO 1, ONT. | with definite dene of w vr they so we suplied the same basic ae 


rr , 
To take advantage of this three months’ trial offer, simply 


want and they are in a hurry, | sign to a new cellophane package. 


*k-ser- | White as sed é I an 
For them v oe ral — ~ olution widow’ ee way to prepare Payroll Records 


all hosiery shades, The four color 


bands at the top of the package 

you mee your cus omers qd ¢ oor quickly differentiate between the 
| four styles. This made for case in 

| stock-keeping and added counter 

interest. Special paper inserts 
| kept the hose from slipping and | 
wrinkling when vertically di - | 
played, Fit, beauty and style were | 

ie COmp 


| written in the form of guarantee, 
| probably one of the most power- 
| ful ways to build confidence and 
speed sales. Another must in | 
| quick service is to have the pack- | 
| ages remain unopened. The pack- | 
aging was offered to several stores 
lon a test basis. A simple fixture | 
|}was developed for open sellin; 
Hosiery was sampled on a revolv- 
ing stand. 
Resul f these tests have been 
ervice has i ne 
have repo1 ted s ale 
ranging from 26° uD to 
on the packaged numt 
» not completed this sur- 


| 
| 
| 


ers 
t indications are that sales 
r priced hosiery have | 


} } i 
snown in- | 


Frozen Foods 


Frozen food packaging is a} 
| necessity to freezer owners. It 
consists of many items of different 
sizes, shapes and materials all re- 
lated through the common aa 
pose to protect frozen foods. The 
new packages are designed for a 
customer self-selection, attrac 
customer attention, provi dit ng 
space for illustration, quick prod- 
uct identification, dominant brand 
name and plenty of space for a 

| 

| 


structions The Underwood Sundstrand Payroll Machine payroll register in the conventional manner. 


automatically prepares all related forms in orie 


original recording. It provides 20 register units for accumulating 


Fishing Equipment totals or computing control balances. 


Design format had to fit several Because of its ingenious design, it lists entries 
jhundred different yet related 


ki d fi ° * 5 oan vertically on the employee's statement yet prints After the posting is completed, it automatically 
items, It required strong seasonal 
are you making a good first impression: pronation. We used 


a strict copy the identical entries in columnar atrangement ejects and stacks cheques in numerical order in 
nat and three color combina- | on the employee's earnings and tax record and a convenient and handily accessible tray, 


Through your front door pass the most important tions supporting eur pric cing pro- 
people in the world... your customers, The appear- gram and giving greater impact 
ance of the entrance to your place of business gives and interest in display. From a) Underwood Limited 


them their opinion-making first impression of you. | merchandising standpoint there | ww, 135 Victoria St., Toronto, Ont. 


- ; . existed a distinct difference be- i ; ad 
Each C-P.I. door or entranceway is completely prefabei- tween items, Our copy had to omic Please send me literature, further describing 


f, ad » ; i ; es s allele Nes oe ° 
cated and factory-assembled for speedy installation crit nina Deiiiin tannin state these differences quickly your new Underwood Sundstrand Model 


You can select yours from a variety of standard designs the ; and do a trade-up job wherever : ; 
job comple fobricoted end ° : cartes , 
available from Canadian Piusburgh Industries. Or. you essembled. Sie dikeeaoues b ecione necessary. Accounting Machine Division D-PRS Accounting Machine. 


can. have your door or entranceway custom-built to installed and the building js closed in 
} @ minimum of time 


your own exact specifications. idea aa Appliances | Underwood Limited 


i 
FOR COMPLETE DETAILS AND KWSTRATIONS of many C.P.I. Archisecrusel Glass Sales Deparment em Here we developed a carton 
7 Canadian Pittsburgh lodu: i 
entrancewn ay designs, simply mail the coupon. : 439 Queen’ + Quay West, Feseese Ganstic pn ye that — be both Head Office: 135 Victoria St. Company. eee eee eee eee eeeeneeeneeeeeete 
pleasing and acceptable to give Toronto 1, Ontario. 


Please send me, without obligation, livera- 
ture on C.P.1. Doors and Entranceways. gift impression to a grill-waffier 
and @ pop-up toaster. We also Branches in all principal cities 


CANADIAN ei 
Pi T T § E U er G Seroet Addo ——————______ worked out string fold tags ta 
Town or City oe convey the gift impression plus 


selling messages. With the grill- 


INDUSTRIES LIMITED Province . ‘ 
waffler—a recipe “use” booklet 


GLASS + PITTSBURGH PAINTS AND INDUSTRIAL FINISHES © HOBBS MIRRORS © DITZLER FINISHES © PENNVERNON WINDOW GLASS Was developed to further enhance 
the gift value of the item. In the 


’ | ly 
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a ANNOUNCEMENT Sees 


How U.S. Retail Giant Makes Sales 


plastic or metal boxes. They chose } compromise). Therefore the tag 
tells the customer tfis—her taste 
, Ie WU2 she is 
be conventional, distinction had to | judgment in value and construc- 


(Continued from page 28) 
|merchandising, packaging and 
| fixturing—a_ difficult transition 

period—sales increased 300% and 


py, | gross mark-up improved 5%, 


4 Wearing Apparel 


HENRI F. BEIQUE 


The appointment of Mr. Henri F. Béique 
os Assistant General Manager was re- 
cently announced by Mr. J. N. Sicard, 
Vice-President and General Manager. 
Professional Engineer, native of Montreal, 
Mr. Béique joined the Quebec Power 
Company in 1937. He had occupied the 
positions of Assistant Superintendent ond 
Superintendent of the Power Division, 
then General Superintendent of Quebec 
Power Compony and The Guebec Rail- 
way, Light and Power Company, which 
position he held up to the time of his 
recent nomination. 
LLL TE A TT 
STV. AGATHE, QUE, School 
Commission has sold $116,000 3°. -4’ 
bonds due 1955-72 to J. E. Laflamme 
Ltd., at 97.72. Net cost 4.07%. Pro- 
ceeds for new schoo] Provincial 
grant $80,940, no other long-term 
debt, population 1,150 


——————— 


Choice of materials is an im- 
| portant part of any package. The 
original’: package for Footease 
slipper socks seems to have all 
the elements for self-selection. 
But it is subject to excessive 
breakage. Once the window in 
the package is broken it becomes 
a second in the customer’s eyes. 
This is particularly important be- 
cause Footease have strong gift 
appeal. Sears sel] several thou- 
|sand Footease during the season. 
The package was subject to 55% 
breakage in our retail stores, In- 
dividual retail stores found it 
necessary to replace up to 300) 
packages during the course of a 
short season. The dollar waste 
was phenomenal. 

The new package featureg an 
acetate lid of 75 point stock and 
a simpac box which acts as a re- 
inforcing tray. Mail order mer- 
chandise is of course sleeved and 
breakage has been reduced to 
8-10th’s of 1% in both mail or-} 
der and retail in contrast to the) 
55% breakage before, Further- | 
more, we standardized on two box 
sizes instead of three. We plan- 
ned package production to better 
coincide with merchandise pro- 
duction, and we reduced the per 


Satisfaction (3) Since 1871 


For Three Generations... 


Music lovers have been 


pleased with the 
touch and durability of 


tone, 


WILLIS & CO.LIMITED = 


1220 St. Catherine St. West 


LAKE OF THE WOODS 
MILLING COMPANY, LIMITED 


AND ITS WHOLLY OWNED SUBSIDIARY COMPANIES | 


PROFTI 
FOR THE YEAR 


Profits for the 
61.60 


The Net Operating 
ments, amounted to $298 
less income taxea thereon, and excess 
longer required, amounted to 
Capital Expenditures were gre 
This caused a 
at $6,619,352.39. 


Balance at 3ist August, 1953 


ater than usual 
reduction in Working Capital of $82 


AND LOSS AND SURPLUS ACCOUNT 


ENDED 3lst 


AUGUST, 1954 


vear, including revenue from invest- 


Sundry adjustments affecting prior years 


provision for prior years taxes, no 


$119,869.31, making a total of $418,430.91. Net 


amounting to $315,596.30 
911.68, which now stands 


$6,574,090.91 


ADD; Sundry adjustments affecting prior years, | 


leas income tax 


Excess provision for prior years’ taxes no 


longer required 


a 


Net operating profit for the year ended 3st 


August, 1954 


LESS: Interest 
Depreciation 
Ihirectors’ Fees 
Executive Salaries 
Legal Fees 
Provision for Income Taxes 
(See Note 


Dividends from Investments in 
the Controlled Company 
Income from Investments 


f 


DEDUCT: Dividend on Cumulative I 
Stock 


h 


Dividend on Common Stock 


Balance at 31st August, 1954 


per Consolidated Balance Sheet. . 


NOT! 


Act, additional depreciation of $ 


in these accounts. 


Provision for Income Taxes has been « tt 
company claiming, in accordance with the regulations of the Income ‘Tax 


s2,.3179 


$ 29,869.31 
90.000.00 $$ 119,869.31 j 


$6,693,960.22 | 


| unit cost by more than 8%. Pack- 
| aging savings in this line amount 
| to nearly $30,000. 
| 

ingerie 

The problem—How to display 
panties and briefs in nylon, cot- 
ton, rayon, representing 112 dif- 
ferent items in rayon alone. Cus- 
tomer selection was difficult, 
constant handling caused soilage, 
housekeeping was a problem, in- 
ventory control next to impos- 
sible. The answer: packages, with 


i 
} 


space and selling :methods in| 


mind, that permitted organiza- 


tion of different types, 


natin LOURPNMEAAEODOE NA EET LG ESSA ANODE NCAUT NOEL tt 


Number of Stores: 694 in U. 


styles, ' 


metal. 
As the shape of the boxes would 


be achieved in the box covering, 
and Sears decided to be daring. | 
Top exteriors were covered with | 
a McCobb fabric chosen by their 
design section, Men’s watch pack- 
age had a grey, black and white 
pattern, women’s a softer yet 
more colorful version of the same 
fabric. Bottom exterior of both 
packages had a dull linen-like 
finish in flat black. Interior is 
simple not to detract from the 


watches. With the lid open, only | 


A Sears Roebuek Profile 


S., 26 in S. America. 


Catalogue Sales Offices: 570, served by 11 mail-order plants. | 
Current Assets: $1,109.7 millions, Jan. 31, 1954, 


jtion, she'll be proud to take the 

item into her home. It is designed 
to help the customer make up her 
mind quickly yet fully. 

Various factors assume domin- 
ant proportions in the sale of a 
piece of furniture. There is no} 
magic format for quick selling. ' 


showing 800d The easy chair spells comfort, the 


set the stage for ? 
aided sales with 


MULT-O RING 


November 13, 1954 


THE FINANCIAL POST 


orator instinct, modern stuff ap-/ JEWELLERY APPRAISALS 


peals to the progressive moderns, 
traditional items attract the con- |} 
servative person. Through a 
balance of words and art, Sears | 
try to anticipate the feeling and 
reactions of customers. Sometimes 
a printed piece such as the tag 
convinces more than the spoken 


ST., TORONTO 
THE GEM LAB. 


occasional chair calls for the dec- ‘word. 


29 


for insurance or probate purposes. 
Gem stone identification. 
H. PORTH & CO. LTD., 284A YONGE 


By appointment only—EM. 3-9592 


We do not buy or sell Jewellery, 
therefore ali appraisals are vunbicsed. 


Net Sales 1953: $2,982 millions. 

Company has a 50% interest — it cost $20 millions in 1952 — 
in Simpson’s-Sears Lid., Canada: 100°) ownership of the Allstate 
Insurance Companies; has substantial interests in numerous 


U.S. manufacturing companies. 


CATALOGUES! 


sizes, colors in an orderly man- 
ner, Sears found they could pre- 


|}sent the same number of items in 


half the space, make customer 
selection easier by informative 
identification, reduce soilage, im- 
prove housekeeping, eliminate 
hand-folding at the end of the 
selling day. Sales went up 29%— 
markup increased 3%. 


Housewares 

One of the best potential quick 
service departments “with over 
80% of the merchandise carried 
lending itself to self-selection. 
There is a broad assortment in 
this department of about 3,000 
items, almost every line with sev- 
eral different price points. It 
demands a design format taking 


into account all the merchandise. | 


Illustrations and word identifi- 


cation helped self-selection, de- | 


signs had family relationship, 
varied to avoid monotony. Thé 
standard color program accentu- | 


ates quality and price differences, | 


provides greater interest at point 
of sale. The customer is told why 
the item is good, told distinguish- | 
ing facts, invited to make com- 
parisons. All packages must look 
clean and crisp and imply . high 
quality regardless of price be- 
cause Sears want to support the 
brand name. 


Sheets, Pillowcases 

A good example of space prob- 
lems. Different size sheet folds 
prevented efficient use of allotted 
table space, and assortments had 
to be broadened with rising popu- 
larity of fitted and pastel sheets. 
Working with the manufacturer, 
Sears have developed one uniform 
fold for all sheets utilizing every 
inch of display equipment, and 
enabling them to show fitted and 
pastel sheets as well as staple 
lines in the same space. 

Other problems—more informa- 


jtive labeling to identify differ- 


9 498.50 


14.3 208,561.60 


3,992,521 


’referred 


5000.00 


236,202.40 341,302.40 


$6,651,219.42 
ee 


alculated on the basis of the 


0 in excess of that recorded 


'ences, elimination of soiling, cal- 


ling for a complete redressing of 
sheet and pillowcase line. Be- | 
cause of the competitive market, 
packaging costs had to be absolute 
minimum. All interior packaging 
materials like cardboard inserts | 
were eliminated, Polyethylene | 
film was chosen for strength, feel 
and life expectancy. 
The sheet manufacturer agreed 
to tight-wrap sheets for visual re- 
sults. A design and copy plan was} 
worked out for quick identifica- 
tion and trade-up between muslin, 
percale; in regular pastel and} 
fitted goods. A crisp and distinc- | 
tive line of packaging using four 
colors with three base color varia- | 
tions defining quality differences 
was developed. A different color 


'a small part of the exterior lid 


pattern shows to give framing in- 
terest. 

Result: Customer acceptance 
and sales force enthusiasm is | 
overwhelming. 


Furniture 

This requires display settings | 
rather than packaging at the point 
of sale. It has floor space limita- 
tions but to identify style groups | 
as well as individual items, and 
sell them, Sears use string fold 
tags, 

Each tag is carefully conceived 
as a selling piece. Purchase of 
furniture is an expression of per- 
sonal taste (with pocketbook 


MULT-O Ring Binders provide an orderly step-by-step presentation 
of your product or service. With this easy-to-use, flot reference 
catalogue, your newest sclesman can tell the same success-proven 
story as easily as your highest scoring veteran. 


MULT-O combines permanent binding strength with the convenience 


of loose-leaf, Changes can be made quickly and easily. Any 


I 

// J 
MULT.O is quick ond ecsy to operote 
Slight twist and pressure of two fingers 


on opercting triggers opens or closes 
the rings. 


‘ 


CUSHION.EDGE, the potented embossing 


that imports added strength ond beouty 


Sessa aeaa 


to one-piece FLEX-O covers. 


weight os kind of paper may be used... 
required for your photographs, copy or prints. 
rings give MULT-O unmatched sturdiness and durability, 


MULT-O Ring Binders are available with hard or soft covers in a wi 


range of rich colours. FLEX-O simulated leather covers represent an 


no expensive mounting is 
Multiple flat metal 


de 
ew 


high in distinctive styling plus the extra protection of CUSHION-EDGE, 


wien Lue pao M 


w. |. GAGE & COMPANY LTD. 


MONTREAL « OTTAWA « TORONTO + LONDON © WINNIPEG « VANCOUVER 


NOW YOU CAN DO YOUR OWN WIRE-O BINDING ... with the com- 
plete WIRE-O binding kit, which includes a sturdy 18 hole punch, closing 
machine, supply of wire-o-wires, wire cutter, opening tool and grease stick. 
Write for descriptive folder, W. J. Gage & Co., ltd, 82 Spadina Ave, 
Toronto, Dept. 40, 


1 YEARS AHEAD OF ANY 
_; OTHER DICTATING MACHINE 


rn eons 
i 


Sciantieedls fom 


4 


emmanomnne POA ARORA 


/ j 


npn 


‘and design combination was used 
to support the copy trade-up for 
the more expensive sheets with 
special constructions. The new 
packaging is tailored to fit Sears’ 
table tops and drawers, 
Result: Sales up 60% in the 
first full packaged year as against 
the last non-packaged year. With 
a broader assortment of mer- 
chandise in the same space, dol- 
lar per square foot profit for the 
| department is also up. 


Award of 
Excellence 


LIFE INSURANCE 
ADVERTISERS 
ASSOCIATION 


Award of 
Exrellence 


ae 
at 


ye off your secretary! 


Gift Packaging 

Most critical because it so 
heavily influences holiday and 
seasonal sales. Sears Christmas 
packages last year were rendered 
in traditional colors with Christ- 
mas ornaments to transform or- 
dinary merchandise into gifts. 
They displayed the company 
name on most every product sold 


_ The newest and 
only truly packaged 


GROUP LIFE, HEALTH and ACCIDENT 


Ee ER EE re me ee ne ee 


~~... she’s thinking of leaving you—for a SONOGRAPH 


it’s “Miracle Microphone”, which lets you dictate, stop, 


INSURANCE PLAN 


FOR COMPANIES EMPLOYING FROM 10 TO 24 PEOPLE ’ 


Some outstanding features — 
1. SIMPLE TO INSTALL — no waiting for coverage. 


2. ONE NEAT PACKAGE UNIT — contains every- 
thing needed to announce the plan to your 


from perfume to pressure cookers 
Individual merchandise prob- | 
lems received special attention.— | 
a few are sheets, pillowcases and | 
towel ensembles. Every device is 
used to make a $1.98 towel en-| 
semble look like a good gift; but 
the $5.98 unit must look even | 


It’s hard to be a good sport when the boss dictates until 
twenty to six . .. she: knows how different it could be with 
a SONOGRAPH dictating machine! 


She could be working while you dictate — instead of 
waiting — transcribing even the most complicated dictation 


listen back and make changes, without ever touching the 
machine. And she also knows how clear and natural your 
voice would sound on the ultra-sensitive magnetic tape — 
which can be used repeatedly — no messy shaving or costly 
reprocessing. 


more desirable. Size, special con- | 
struction, material, feel, trade-up | 
and novelty are built in. 

Gift packaging of sheets, pil- | 
lowcases and towels must serve | 
Santa, St. Valentine, the Easter | 
Bunny, Mother, the June bride, | 
and any other female who be- | 
comes engaged or has a birthday. 
This means an omnibus design, | 
and recognizable objects and} 
pleasing shapes are on the special 
gift packages. Color, varying with 
character and quality of merchan- 
dise, needs careful, commercially 
sound selection, 


Watches 

| A field of stiff competition, with | 
| beautiful and de luxe packaging. 
| Sears jewelry department wanted 
a distinctive box for a new line 
of men’s and women's watches 
| that would stimulate salesperson | 

j | enthusiasm and customer inter- 
= type of business is... ji est Limitations were cost and 

7 

a 


employees and to install it in a few hours. 

. NO MYSTERY ABOUT RATES — You can quickly 
calculate what you pay by following simple 
instructions. 

. EASILY ADMINISTERED — by anyone in your 
office — No complicated forms or records . . . 
and a complete lack of red-tape. 

5. NO HEALTH REQUIREMENT — anyone up to age 
seventy may be insured. 
6. LOW COST ... 220 eo os RETEMYy. 


For information on this Unique Plan 


correctly the first time — and every time. And what’s more, 


she — and your work — would be out every night at 5. She really doesn’t want to leave you because she is proud 


that you're “going places” but she wishes that you would 


She's sure that you, too, would enjoy SONOGRAPH, with makc it easier for yourself and for her with a SONOGRAPH. 


Sonograph 


Write for complete information to... 
Sonograph Limited 92 Laird Drive, Toronto ot 455 Craig St. West, Montreal 
Sales and service in all principal cities. 


Send in this coupon, — no obligation of course. 


Py re ee ee 


HEALTHPAC, DEPT. 1, 
CROWN LIFE INSURANCE CO., 
59 YONGE ST., TORONTO 


Pleese send ‘me more infermotion about Te Name ... 


employees. Address 


Heelthpac. We hove 


PGE OL CLG PB ERNE A Re OI. Soa Cot IE le em» 9 
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C. F. HARRINGTON 
The Royal Trust Company announce 
the appointment of C. F. Harrington 
as an Assistant General Manager, 
resident in Toronto. Mr. Harrington 
is Manager of the Company's 


Toronto Branch. 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 
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How Does Your Company Report Rate? TRISH POT te 


(Continued from page 21) 
representing the Association of Canadian Ad- 
vertisers 

| Nova Scotia Light & Power Co.—“The report 
tells in an uncomplicated but complete way the 
story of the company’s operations.” A source 
and application of funds statement, graphs, a 
five-year comparison, are among the plus feat- 
ures. 

| On the minus side, the depreciation reserve 
| was shown in the liability account in the bal- 
' ance sheet instead of being deducted from fixed 
|}assets. The capital and surplus figures were 
sandwiched between the funded debt and the 
| current liabilities—an inconsistency if the com- 
| pany is following the “reverse” sysTem of pre- 
|} senting its balance sheet 


Shawinigan Water & Power Co.—Ful! and | 


detailed explanations and information, com- 
| parative tables, well presented. 

| An improvement this year is the grouping of 
earned surplus with capital, etc.. and the ex- 
| tension of a total to show the book value of the 
shareholders’ interest, the chartered accountant 
judge commented. The balance sheet is not con- 
| solidated and follows the “reverse” form. A 
}more comprehensive picture would result from 
|consolidation, two of the judges commented. 
|'As in the case of Nova Scotia Light & Power, 
the depreciation reserve appears on the liability 
side. 


GROUP: FINANCIAL INSTITUTIONS: 

Dominion Bank—"“A very complete story, 
“Excellent,” “Useful anti clear explanations,” 

the judges, Com- 

parative figures throughout, a 13-year table of 
growth, pictures of top management in in- 
formal poses, were features 

Group headings on balance sheet make it 
easier to read and grasp than pre, 
| Statement. 


London Life Insurance Co.—Not as 


ious years 


‘ in its information, it was marked up by two of 


the judges for the “maximum qualigy of read- 


| ability it possesses.” “The tasteful use of color, 
| and indeed the whole layout, encourages and 


assists you to continue reading.” 

Balance sheets were in comparative form and 
a simple explanatory note placed under each 
heading to interpret its significance, it was 
pointed out 

A minus factor: The report omitted entirely 
the auditors’ report. “A company should never 
issue the annual balance sheet to the share- 
holders without the auditors’ report,” one judge 
pointed out 

Industrial Acceptance Corp.—Attractively set 
up, with a wealth of information, Suggested im- 
provement: “The operations of such a company 
are complicated. The directors’ report to share- 
holders might have told a more detailed story 
which would have portrayed these operations 
more clearly to the layman.” 


OUTSIDE THE TOP EIGHTEEN—BRICKBATS 

AND BOUQUETS: 

Cockshutt Farm Equipment, report commend- 
ed for compact, attractive presentation. Also 
Canadian Fairbanks-Morse Co., although com- 
ments on the outlook termed “incomplete.” 

Small type size made International Bronze 
Powders report hard to read, one judge com- 
plained. Steel Co. of Canada provided “easily 


| readable, straight-ahead” report, but informa- 
| tion gap between sales figures and operating 


profit scored. Massey-Harris-Ferguson, Ltd. be- 


| rated for shortage of financial background on 


Ferguson enterprise. 

Bruck Mills was complimented on demon- 
stration of new fabrics through use of swatches, 
to back up report on efforts being made to 
overcome typical textile industry troubles. 
Howard Smith Paper Mills praised for attrac- 


tiveness of report, but lost marks on lack of 


complete } sales figures or comparative figures, 





Hudson's Bay Co. was commended for trans- 
lating some of the pounds sterling figures into | 
dollars for the benefit of Canadian shareholders. | 
“A long apd meaty review,” with sales and | 
profits of each department. 

Unusual amount of information in Zeller’s 
report in spite of a size smaller than most, | 
although it Jost marks on less attractive layout. 
Federal Grain Ltd. report “shows clearly what | 
can be dose with a three-color presentati6n... | 
very attractive and well reproduced.” j 

International Nickel’s list of miscellaneous | 
securities included some of the company’s own | 
stock held by a subsidiary. “In a consolidation, 
it would be better to show this as a reduction 
of the capital stock itself, with explanation, un- | 
less the subsidiary is not wholly-owned or | 
nearly so.” More breakdown on costs and ex- 
penses also suggested. The report could stand a 
little more “color,” another judge suggested. 
Many useful notes, explanations, graphs, sum- 
mary. 

Canadian Pacific Railway report rated high 
for the analyst, but lacked general appeal in 
presentation “I was lost trying to follow the 
intricacies of the capital structure,” one judge 
said. No comparisons in the accounts. 

Saguenay Electric Co. “deserves praise, par- 
ticularly from a design point of view.” Inter- 
provincial Pipe Line Co. told story effectively, 
dramatized operations “by judicious use of pic- 
tures well spaced.” 

Good detail, through words and charts, ap- 
plauded by judges in connection with Cana- 
dian Investment Fund report. Bank of Toronto 
financial statements well set up, comparative | 
figures given throughout, charts and comments 
useful. Montreal Trust commended for 3-D ef- 
fect on cover, good presentation of services 
The Royal Bank of Canada’s report in two 
colors “does as much, if not more, as some in 


group do in four colors.” 


ported, is still growing rapidly, | 


only limiting factor being | 


CALLING 
TENDERS? 


ca.L.CARTER 


The project illustrated was built by Carter on 
a firm price contract secured by lowest tender, 


You'll find, as have other important Canadian 


DIXIE ROAD—QUEEN ELIZABETH OVERPASS 
Hon. George H. Doucette, Minister of Highways 
J. D. Millar, Deputy Minister of Highways 


companies, that Carter Construction is a 


must on: your tender list. ” 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


For 


Envelopes 
with 


MONTREAL (Staff) — Tracing 
the history and growth of Argus 
Corp., President E. P. Taylor has 
given Montreal's Institute of In- 
vestment Analysts an indication 
of how the big investment com- 
pany — and each of the main 
firms in which it is interested — 
is making out, 

For Argus itself, he estimated 
earnings would hit about $1.50 
per share next year, against $1.19 
in 1953, (The’1954 figure has yet 
to be reported.) He noted that 


S.A. 
the Argus break-up value has 


f j > climbed to over $30 a share from 
Fe J BARBER-ELLIS $11 when it was formed, and felt 
—_~ f that the discount between break- 


up value and market value was 

due to conservative dividend 
| policy. 

Canadian Breweries Ltd, the 

president reported, earned about 

haps we can materially improve your ($g millions in the year ended 

Oct. 31, 1954, up from 1953's $7.7 


efficiency and presentation. 
millions, Mr. Taylor reported 


*Sales Appeal 
| that the company is maintaining 
| its position in Ontario and estab- 


‘ \ 


~ 


Get the utmost value out of the 
envelopes that carry your firm's 
correspondence by consulting 
Barber-Ellis on an eye-catching, 
colourful presentation of your 
company name. 


"Return Envelopes” 
assure faster action... 
Interviews with over 30,000 people 
show: 96% like to get return enve- 
| lopes with billss 84% reply faster | 
becouse of retyrn envelopes. Barber- 


lishing a more appropriate bal- 
ance in Quebec. Dow Brewery 
was expected to take five years 
to make the progress it. has 
| Ellis offers you a wide variety of | | achieved in the last two and a 
return envelopes in various tones. half, he said. 

a Mr. Taylor felt that the big 


For further information, call or write hse ‘e Sek 
curnneent Otteiliile Saleh CRE growth of Canadian Breweries 
: : | Ltd. now is in the U. S. Opera- 


HALIFAX « MONTREAL « TORONTO 

BRANTFORD « WINNIPEG « REGINA | tions there are now on a profit- 

CALGARY « EDMONTON » VANCOUVER | able basis, and being expanded 
| Purchase of a St. Louis plant was 


completed last week. 

Dominion Tar & Chemical Co.'s 
report for 1954 will show earn- 
ings as good as last year's $1,987,- 
893, despite higher depreciation, 
he said. About 60° of its re- 
sources and 80% of its sales are 
in construction materials, with 


Actual surveys have shown that 34°; 
of all executives insist on secing the 
envelopes of all ‘letters addressed to 
them, and at least 50% of all enve- 
lopes ultimately reach the desk of 
the recipients. 


May we suggest you let us review 
your present envelopes set-up. Per- 


SALES AND SERVICE COAST TO COAST 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s | 
market and business climate, helps-you to work more efficiently, to | 
plan wisely, to profit. 

Yearly by mail $6. 2 years $11. | 


FERMAC. PRINTERS | Bega 


reenac [ PRINTING 


FERMAC- PRINTERS J} Yi1044 | 


EM. 4-531 1) 


: . 230 ADELAIDE SY. WEST 
Pe TORONTO 


ee we ~— i 


Crd Communication — 


problems‘? 


modern 
business 
uses 


KR Private Wire 
mn Teletype 


_ Talk in type with any one branch or call them all 
together for a round table conference... PW 
Teletype gives you confidential, instant communica- 
tion, acknowledged or answered immediately... 
backed by the combined facilities 
of the two great country-wide tele- 
graph systems, Canadian National 
and Canadian Pacific. Your business 
—any business—whether it has one 
branch or a hundred, can use PW 
Teletype profitably, 


Heve our communications 
experts demonstrate 


| will become the parent company | 


bow PW con work for you. 


BB. Fy. 


CANADIAN 
NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE Seevice 


bh 
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IE. P. Taylor Predicts Argus th 
1955 Earnings $1.50 Share :: 


the balance in chemicals. Mr. 
Taylor reported the company in 
a healthy position and ready to 
take advantage of any line of| 
business in which it will not have | 
to operate at a disadvantaze. | 

On Massey - Harris - Ferguson | 
Ltd., he reported that earnings | 
for the year ended Oct. 31, 1954, | 
were enough to cover dividends | 
by a modest margin, and expected | 
a similar result for the current} 
year. Sales totaled over $300! 
millions in 1953-54, and farm ma- | 
chinery business outside North 
America has been excellent. 

Mr. Taylor reported that Brit- 
ish Columbia Forest Products 
Ltd. earned about $1 per share 
for the year ended Sept, 30, 1954, | 
vs. 96c in 1952-53. The lumber 
business has taken a very favor- 
able turn in the past six months, 
he noted, and the company has 
400d prospects for the next few 
years. 


Dominion Stores Ltd., he re- 


Cdn. Petrofina — 


Raises Sights 


Canadian Petrofina Ltd. this 
week gave further notice of its| 
intentions to become one of the} 
largest integrated oil companies | 
in Canada. 

Shareholders ‘will be asked’ at 
an early meeting to approve a| 
doubling of the authorized capital 
to $100 millions to provide addi- 
tional standby funds for further 
expansion, Plans are to expand 
operations into U.S. and other 
parts of Canada at a “not too 
distant date.” Canadian Petrofina | 


of Western 
tions. 

The company has now estab- 
lished some 320 retail outlets fh] 
Quebec and Eastern and Central | 
Ontario. This number will have| 
increased to close to 375 by year 
end and to around 750 by end of 
1955. Public acceptance of com- 
pany products in Quebec where | 
company has now been operating 
for some months, “is far beyond | 
our mest optimistic expectations,’ 
executive vice-president A, F, 
Campo states. 

Marketing expectations are ‘o}| 
have compan:’: new Montreal | 
refinery—scheduled to come on} 
stream by next summer—up to | 
20,000 barrels a day capacity by | 
1957 at least. It is anticipated that | 
by that time some 1,200 retail | 
outlets in all will be operating in | 
this country, Management also} 
has definite plans for another | 
Canadian refinery in Western! 
Canada or in the Western Ontario | 
region, | 

Timing of the new refinery will 
depend largely on 
proving up oil reserves in West-| 
ern Canada. If company’s recent 
snare offering tc Calvan Con- 
solidated Oil & Gas Co. share- 
| holder's is accepted—and this is 
}pretty much of a foregone con- 
| clusion—Petrofina will gain con- 
| trol of a potential 2,000 b/d oil 
| production in Alberta. At the 
| Same time the recent exploration 
|and development agreement w.ih 
Great Plains 
|gives Petrofina access to large 
potential reserves in the Buck 
| Lake area of Alberta, a southeast- 


Hemisphere opera- | 





sSuCCCSS in 


|ward extension of the Pembina | 


| field. 

To facilitate movement of im- 
|} ported crude oil on the East 
| Coast, company has arranged to 
| purchase a 10% interest in the 


Portland, Me.-to- Montreal oil | 


pipe’ine, currently owned and 
operated jointly by Imperial Oil, 
B-A Oil, McColl-Fronterac and | 
Shell Oil. 


HULL QUE., has sold $1,044,000 
3%-4% bonds due 1955-69 to Banque 
Canadienne Nationale, Casgrain & 
Co. and MeNeil, Mantha Inc. at 
97,57. Net cost 4.15%. Proceeds for 
waterworks, sewage and electricity 
works. Net funded debt April 30, 
1954, $7,790,772; population 45,230. 


- 


personnel. 
further expansion in chain | 
, since they can operate 
at a lower cost and thus have a} 
price advantage. 


Development Co. | 


He looked 


a? 


TORONTO: 419 Cherry Street 


Contractors for over 50 years 


Tel.: EM, 3-9348 WINNIPEG: 539 Kylemore Avenue 





THE MARK OF THE 
WORLD'S MOST FAMOUS HAT 


STEISON ..2 


More people wear Stetson Hats than any other 
brand. The reason is simple — year alter year, 
Stetsons offer most in quality, style, craftsmanship 
and all those other things that represent VALUE. 


There’s a ninety year reputation ba 


Stetson Hat. 


ck of every 
From $8.95, 


Also tops: STETSON MILLINERY — at Canada’s leading salons 


Canada's first twin drive blooming 
mill is cutting production costs for 
Dominion Iron & Steel Limited, a 


subsidiary of DOSCO. 


The twin drive, where each work roll has 
its own motor — 
®@ eliminates pinion housing and saves 
an energy loss of approximately 4 
to 5% 
@ cuts out pinion lubrication and 
maintenance costs 
@ cuts reversing peak current by re- 
duced motor inertia 
® reduces roll wear by cutting out slip 
due to different roll diameters 


@ provides increased rolling efficiency 
Each motor in this installation at Dosco’s 


Sydney plant develops a peak of 10,500 
H.P.; together give a total of 21,000 H.P. 


For thirty years, English Electric have 
built drives for hot and cold rolling 
mills of every kind and the value of 
this experience is yours for the asking. 
If you have a mill drive problem, 
whether it be power supply, substation, 
cabling, ventilating or complete layouts, 
give us a call. Our publication MT/108 
describing the rolling mill twin drive 


is available on request. : 


ENGLISH ELECTRIC 


Vancouver, Calgary, Winnipeg, Toronto, Ottawa, Montreal and Halifax, 
English Electric Company of Canade Limited, St. Catharines, Ontario, 





ENTERTAINMENT 
and MUSIC 


Meetings 
Conventions 
Openings 
Special Events 


call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in “live” presentation 


RELIABLE ONE-STOP SERVICE 
FOR BUSY PLANNERS 


Every Budget — Every Need 


WA. 1-3161 


37 Isabella — Toronto 5 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 4 year 


‘Autumn Upswing in Business Tempo 


Boosts Banks’ Volume of Cheques | 


| 
| Renewed activity in general 
| business conditions during Sep- 
|tember brought the total of 
cheques and other items in transit 
in Canadian banks to $580,879,000 
at Sept. 30, an increage of nearly 
$100 ‘millions during the month. 
This indication of the early fall 


business tempo is shown in the! 


returns of Canada’s chartered 
banks to the Finance Minister. 

Redemption of Government of 
Canada bond issues during Sep- 
tember accounted for a decline of 
$61,879,000 in the banks’ deposit 
liabilities to the Federal Govern- 
ment, to a month-end total of 
| $122,189,000. 


Canadian coin ........scseesveesdees 


by $41.5 millions to $5,240 mil-, 


lions. These are expected to be 
lower in November, as savings 
deposits are invested in Carfiada 
Savings Bonds. 


CONDITION OF CHARTE 


+ 


} 


The accompanying table shows 
the conditions of Canadian char- 
tered banks at Sept. 30, together 
with changes from one month 
and two months earlier. 


RED BANKS IN CANADA 


ASSETS 


Immediately Available Liquid Assets 
(In Thousands of Deliars) 


Sept. 30 Aug. 31 
1934 


ont 19 
Gold and cdin ab’d ..........4%... i 
Bk. of Can, notes and deposits .. 782 
Foreign currency .... oases 42 


Dep. other Bks. in Can. curr 4 


| This reduction was more than | 


offset by an increase of $82,729,- 
000 in the banks’ deposit liabili- 
ties to provincial governments. 
New provincial bond issues help- 
ed bring the total to $207,850,000 
at Sept. 30. 

Canadian call and short loans 
were fairly steady during Sep- 
tember, but call and short loans 
abroad — a fluctuating item — 


| Secs. other than ‘Canadian 5 


271 
580 
430 


Foreign banks . oodteé voce 
Cheques, other items in transit .. 
Govt. Can, treasury bills .......++ 
Government Securities: 

Dom, short term 

Dom, long term ...cscceccssece ° 

Provincia! 
Municipal secS, ........eseseesess 
Other secs. 


1,026 
1,823 


157 
325 
314 
Mortgages ....-..2..0++5 
Can. call and short loans 
Call and short loans abroad 
Provincial loans . 
Municipal loans 


175 
215 


| Current loans ... 


Loans abroad 
Non-current loans 
Premises .. 


| Loans to corporations 


dipped by $22,546,000 to $215,287,- | 


000 at month end. Deposits in 
| foreign currency declined slightly. 
Persona] savings accounts rose 


MONORAILS 


Whether You're Lifting... or Shifting... 


It Will Pay 
\ou to Use 


business 


to help keep production on the move... . 


and 


r modern moving methods are saving thousands and thousands 


all across Canada. Is 


oods in your 


ng to find 


voided by impr 


” 
(fo gel all 
lf urile us 


No obligation 


4 
¢ 


oved moving power 


t time you reviewed the 
plant? 
out if slowdowns that eat into 


You'll 


woned handling once you 


WESTERN 
AREAS 


| Dep. by other banks in foreign 


| Xo 


| Der 


| 


| 


Letters of credit 
Other assets 5 
Total assets 10,921 


630 
660 


803 


610 
,732 
258,745 


23,438 


July 31, 
1954 
18,351 

1,492 

761,804 
41,267 
2,330 

268,555 

472,171 

361.311 


1934 Change 


19,239 
1,620 
789.927 
45,192 
2,759 
233,822 
481,543 
400,583 


Change 
485 

+10 

— 7,267 
—2.901 
+2,044 
+ 37,964 
+ 99.336 
+ 30,027 


324 


.291 


786 
879 


976,338 
1,772,284 
267.684 
159,896 
327,811 
281.025 
3,650 
210.568 
246,034 
9,009 
133,599 
3,761,271 
285,626 
1,812 
113,639 
31,033 
147.581 
2,890 


983,958 
1,784,771 
258,207 
160,628 
326,231 
305,427 
11,301 
174.143 
237,833 
17,5 
122,909 
3,776,114 
278,426 
1,895 
114,851 
31,457 
147,661 
4,052 


42,774 
050 7 


589 
529 
343 


200 
287 


256 


344 10,712,058 + 209,286 10,629,031 


LIABILITIES 


curr, 122 
curr. 
curr. 


curr. 


Dep, by Dom. Govt. in Cdn. 

Dep. by Prov. Govt. in Cdn. 

Dep. by other banks in Cdn 86 

83 
sonal 
e deposits 

nand deposits seve 

Other deposits in foreign curr. .... 

Advances from Bk of Canada .... 

Letters of credit 

Other liabilitie 

Capital paid up 

Rest account 

Undivided profits 


savings 
344 


Total 


Total liabilities 


207,850 


5.240.015 


—61,879 
82,729 


191,924 
128,882 
4.685 83,390 
2,714 81,816 
509 §,135,.972 

336,740 
3,152,889 


184,068 
125,121 
81,432 
80,879 
198.506 4! 
958 8.496 
093 3.177.856 133,257 
— 11,063 


189 


593 


Press Resale Price Charges 
~ On Toronto China Firm 


Proceedings against Parsons- 
Steiner Ltd.—the Tor nt cera- 
mics importin, firm which has 
been charged with several cases 
of resale price maintenance—will 
start Nov. 1’. 

Parsons - Steiner, Canadian 
agents for Doulton & Co., well- 
known English ceramics manu- 
facturer, charged by the 


1s 


| Restrictive Trade Practices Com- 


Was 


cliog 


mission with: 

—Attempting to induce cer- 
tain merchants in Quebec, On- 
tario and B.C. to resell china, 
porcelain and related products 
at prices not less than minimum 
prices specified by Parsons- 
Steiner. 

Attempting to induce cer- 
tain merchants in Quebec, On- 
tario and B.C, to resell china 
and porcelein at a discount not 
greater than the maximum dis- 
count specified by the Toronto 
firm. 

—Attempting to induce cer- 
tain wholesalers in Vancouver 
to refrain from selling Royal 
Doulton figures to Household 
Fair Ltd., because this firm was 
selling these figures at less than 
the suggested minimum price 
specified by Parsons-Steiner. 


According to the report which 
tabled in Parliament last 
March, Parsons - Steiner issued 
sted retali price lists for 
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The above sketch map shows the location of the block of 18 
claims which United Montauban Mines Limited has recently 
acquired outright in the Newcastle area of New Brunswick. 
Geophysical work is now under way on this gtound and diamond 


dri 


ling is planned 


In addition, United Montauban controls Nama Creek Mines 


Limited, which 


a2 


holds 


well-located group of claims in the 


Monitouwadge orea of Ontario, where diamond drilling is out- 
lining an orebody which a recent estimate has shown an indi- 
cated 200,000 tons of $10 copper-zine ore in shallow drilling; 


deep drilling is 


now under way. 
‘ 


The Company’s Pontneuf County property in Quebec remains 
idle but the 500-ton mill is being kept in operating condition. 
At this site 550,000 tons of lead-zinc-silver-gold ore has been 


indicated and developed. — 


UNITED MONTAUBAN MINES LIMITED 


SUITE 209 — 330 BAY ST., TORONTO, ONTARIO 


Roval Doulton figures 
were distributed to the wholesale 
and retail trades. 

It was the desire of the firm 
(Parsons - Steiner), the report 
stated, that the suggested prices 
be observed by merchants, as in 
its view price uniformity is neces- 
avoid what it term2d 
in sale of goods 
a prestige line of 


sary to 
“confusion” 
classed 
pottery. 

“It has been the policy 
Parsons-Steiner on receipt of 
complaints of non-observance of 
these suggested prices to endeav- 
or through correspondence or 
personal visit to have the mer- 
chant’s complained against fall in 
line with suggested prices,” the 
report said. 

Chief argument of the defend- 
ant before the commission was | 
that the goods involved were in 
the nature of luxury goods of 
superior quality and that uni- | 
formity of prices was necessary 
to avoid confusion or chaos in the 
trade and to ensure the successful | 
marketing of goods. | 

The commission, however,| 
argues ‘that resale price mainte- 
nance legislation makes no dis- 
tinction as to type of or qualities | 
-of goods and seeks to preserve the 
public interest in free competition 
in all avenues of trade. 

“It would appear that the 
parties concerned in the miscon- | 
duct described in this report,” the | 
commission said, “failed to take | 
full account of the effect of the 
legislation on the practice of re- | 
|sale price maintenance, There | 
j}appears to have been a recogni- | 
|tion that a supplier could no 
| longer expressly require the ob- 
iservance of minjmum_sresale 
prices, but actions were taken by 
|which it was sought accom- | 
plisa the same end indirect | 
means e- 

“In an earlier report we sug- 
|}gested that companies’ which 
issue lists of ‘suggested’ prices 
might find it advantagegus to; 
inform both their employees and | 
their customers that no compul- | 
| sion or requirement is intended | 
| in the issuance of such price lists, | 
and that, under the law, no limit- | 
ation may be placed on the 
freedom of a purchaser tv resell 
the article at a lower price.” 7 

Norman L. Mathews, Q.C., of 
Toronto, had been instrvcted by 
Justice Minister Garson to ex- 
amine the findings of the com- 
mission and to determine if 
prosecution of the Toronto com- | 
pany should be carried out, On! 
recent receipt of the Mathews | 
report, the Justice Department 
nstructed him to lay charges 
against Parsons-Steiner and in- 
stitute proceeaings, | 


as 


of 


to 
by 





May Get New Ship | 
Kor Fish Research 
Off Newfoundland 


ST. JOHN’S — There's a 
strong possibility that Newfound- 
land is going to get a bigger, 
better boat for fisheries research. 

Dr. Wilfred Templeman, head 
|of the Fisheries Research Lab- 
| oratory, has indicated that, | 
|though no contract has been 
|signed, officials are considering 
| the building of a 160 ft. 600-ton- 
|ner for experimental] investiga- 
| tion of the fisheries. 

The present fisheries investiga- 
| tion boat, Investigator II, is only 
about one-fifth that size. 
| Said Dr. Templeman: “With the 
| Investigator, we have to do all 
| our research work on deck. There 
lis no space for a laboratory. A 
larger ship would enable us to 
j|send more technicians out, to 
work in rougher weather and 
|have more comfort doing it.” | 

“Though its still a long way) 
off, I am hopeful that within) 
four or five years, we shall have 
a ship built that will 
St. John’s its heme port.” 
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|that his railroad will 


which | 


make | 


MONTREAL (Staff)—High offi- 
cials of Canada’s twu major rail- 
roads this week painted a gloomy 
revenuc picture for the current 
year, forecasting a combined $110 
million drop in gross revenues 
from 1952. 


CNR President Donald Gordon 
told a Toronto audience (p. 25) 
go in the 
red by at least $25 millions in 
1954, with a revenue decline of 
$60 millions. In Ottawa, CPR 
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| Railways’ Income To Dip $110 Mill. | 


Assistant General Traffic Manager | 
C. D. Edsforth told Roya! Com- 
missioner W. F. A. Turgeon that 
gross revenues will this year dip 
$50 millions below the 1953 total. | 


The CPR official reported that 
up to Sept. 30, the CPR’s gross 
revenues were about $39 millions 
behind last year. CPR gross| 
revenues in 1953 totaled $470,-| 
571,371; net earnings amounted to! 
$28.9 millions, a reduction of! 
$46,000 from 1952. | 
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WESTEEL 


SERVES 


THE 


GRICULTURAL 


FIELD 
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CUSTOMS — EXCISE 


CONSULTANT 


F.WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 


Canadian farmers look to Westeel for 
long-lasting sheet metal products, 
designed to withstand the rigors of 
farm life and weather. In addition to 
roofing and siding, we make gran- 
aries, implement sheds, tank heaters, 
ventilators, garages, silo roofs and 
many formed metal products to 
lighten farm work. 


Agriculture is but one of Canada’s 
industries where the ‘“Westeel” 
name is synonymous with depend- 
ability. 


WESTEEL PRODUCTS LIMITED 


MONTREAL TORONTO WINNIPEG REGINA SASKATOON CALGARY EDMONTON VANCOUVER 
sales offices also at HALIFAX QUEBEC and OTTAWA 


wet lue, 
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, The urgent radio message crackled up and down one of Comstock 
Midwestern’s spreads on the huge Trans-Mountain pipeline project. 
up fast ... there’s a man hurt!” At the road block 


“Open her 
set up by Comstock’s blasting 


crew—pipeliners ripped down barricades. A tractur tore headlong into a mountain of rock 
littering the narrow rood. Radio-equipped vehicles, hearing the urgent message, hustled up 
and down the twenty-mile stretch of road, flagging heavy equipment into sidings. In a few 
minutes it was all over. The ambulance sped toward Jasper. Barricades went up. Men 
began blasting. Their mercy mission finished, the radios blared pipeline business again. 


For many years, Rogers Majestic Electronics Limited communications consulting engincers 
have worked in conjunction with executives and engincers of successful Canadian businesses 
—providing answers to radio communications problems. Case histories on file record the 
startling economies that are being effected after installation of adequate radio communica- 


tions systems. 


In facing and finding solutions to ‘on the job’ problems these engineers have 
accumulated a ready fund of experience in all phases of industrial applications of 
Motorola* 2-way radio equipment. A‘request, on your company letterhead, for 
our Communication Consulting Service brochure will receive prompt attention, 
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© Motorola isa reg stored 
trode mark, owned by 
Metorola, inc., in, the 
United Stotes, ond by 
Motorole Conoda, lid., 
in Canede. 
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For Canada: ‘Avionies’ Fame 


j 
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Why PSC Applied Research Order Books Full 


By VICTOR KOBY 


It could happens anytime and 
for practice sometimes it happens 
daily. To the comn.and “scramble 

bogey at 46,000" pilots, 
ground crew run for their air- 
caft. Within seconds Canada’s 
sleek long range CF-100 jet fight- 
ers leave the familiar trees and 
lakes behind to climb for the in- 
tercept. It could be the real thing. 

Now in the thin air over Arctic 
barrens the pilots peer into their 
radar scopes to “see” the 
“enemy.” The pilot selects his 
rate of fire and the humming 
electronic tubes take over. 

If the aircraft is found in the 
scope and fails to respond .n code 
the pilot fires by electric impulse 
which releasestrockets from their 
pods at a predetermined rate. 

At 600 m.p.h. over the unfriend- 
ly grey land mass of ice and snow 
being lost can mean failure of the 
mission, and worse. But more 
gadgets contained in the pilot's 
higit speed air position indicator 
take over. 

Whether the 


MR. PAUL MORGAN 


James Matson, C.B.E., Manager for Can- 
oda for the Royal Insurance Company 
Limited, onnounces the appointment of 
MR, PAUL MORGAN as Life Monager of 
their Toronto District Branch. 

Mr. Morgan is a graduate of Oxford 
University, an associote Chartered Life 
Unde@writer and a veteran of the Second 
World Wor. 


danger is from 
icing conditions, lack of oxygen 
PERROT, QUE. School or navigaticnal the gadgets help 
412° bonds due 1508-7 to La Come peer ane ny _ — _ 
pagnie de Valeurs en Placement the half-million-dollar aircraft. 
Lice at 97.18. Net cost 4.62%. Pro-| It all adds up to “avionics, a 
ceeds for new School, Provincial | [CW word to the Canadian 
grant $50,000, net funded debt vocabulary—a new industry with 
an enormous potential growing 


June 30, 1954, $7,000, pop 
1,800, j right here in Canada. 


L'ILE 
“ILE 


Commission has 


llation 


“NEW WALLS 


aT Ba b's . osT 
For over 45 vear 
developed and scien 
wall renovating ocesses ‘to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutions and homes 
at sr whatever may be 
your requirements — investigate be- 
fore redecor ating. 


Wwe RENOVATE BY SPECIAL PROCESSES= 
WALLPAPER . OF EVERY DESCRIPTION CHURCH... AND THEATRE DECORATIONS 
PAINTED SURFACES . . FLAT OR GLOSS STUCCO" AND CAFNSTONE SURFACES 
COTTONED CEILINGS AND, WALLS ACOUSTICAL SUR ACES ALL TYPES 
BLENDED OR TINTED SURFACES LINCRUSTO AND LEATHERETIE PAPERS 
ENAMELLED WALLS |. . AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHUPCHES OFFICES 
Limiteo 4 COLLIER ST., TORONTO, PHONE WA 4.1467 
ail NT HUQUMQUUONGYALUONNESEDUOUNGAAUOLL HANA boLLAL AANA sl... RAH AU 


A UNIQUE OPPORTUNITY 


You own and operate as business or investment 
the MINIT-MAN Automatic Car Washer 
that speeds cars through a Washing-Drying operation at 
the unprecedented rate of A-Car-A-Minute, Over 
re washed in MINIT-MAN STATIONS, 


If you can secure property of a minimum size of 20’ x 


all cost 


if 


can now 


revolutionary 


a million 


cars each month a 


in a well-traveled location. this proposition will 

ENGINEERING SERVICES covering lavouts 
and installation supervision included. EXCLUSIVE 
ritorial allocation assigned each, purchaser. Financing 
details and illustrated * brochure 


INCORPORATED 
Royal Oak, Michigan 


L100’ 


of interest. 
ter- 
contact: 


ay ailable. For 


MINIT-MAN, 
501 East Ten Mile Road . 


Would You Like To 
Retire From 
Business? 


If you are thinking of retiring be- 
cause of age or health or for any 
other reason, the specialized services 
of our Business Sales Division are at 


your disposal, 


The Division has the experience, 
facilities and knowledge essential for 
successfully negotiating the sale of 


your business, 


Write or telephone Mr. F. E. Mul- 


lin, Manager, Business Sales Division. 


CANADA TRUST 


COMPANY 


110 Yonge St. Toronto, Ont. Tel. ae 3-5833 


It means aircraft electronics 
and calls for associated mechani- 
cal and optical instruments with 
a multitude of defense and peace- 
ful uses. 

Because of its defense priority, 
few Canadians are yet aware of 
the big developments in the in- 
dustry. But almost Caily the air- 
liners plying between Canada, 
Britain and the U. S. carry 
or mail seeking more information 
of Canada's achievements in this 
field. 

An international path is now 
being beaten to one of the Cana- 
dian firms that ®u.lds the better 
mousetraps—PSC Applied Re 
search Ltd. 

It's huused in a 
ing on Toronto's industrial “gold- 
en mule,” indistinguishable from 
the food and other consume: 
product plants which surround 
it. But an unprepussessing facade 
belies a complexity of activities 
going on inside. 

Beyond the rows of office desks 
inside the front door the laymen 
can get lost in a world of apparent 
science fiction, White-coated men 
watch dials, adjust levers, make 
records and manipulate slide 
rules, computers or all kinds. 
Other men map, plan and work 
on blueprints for the tool, die 
instrument makers and techni- 
cians 

This is 
research 


long low build- 


one of Canada’s major 
and development com- 
| panies, takes the raw ideas, 
|} theories and product develop- 
|} ments of National Research Coun- 
i cil scientists as well as others in 
the armed forces and those in the 
company and turns them into 
practical products 

How It Started 
years ago PSC 
Ltd. was une 
tousled-haired 
lot of ideas. Today 
still the West 
still uncontrol- 
Between 


It 


| 
Nine 


+ Research 
two sandy, 
jerner with a 
| the company is 
| erner, with hair 
led, plus 275 employee 

them they have turned enough 
ideas into gadgets to gross $1.2 
million last year and net an ap- 
proximate $100,0U0 profit. This 
year the gross shapes up at 
around $2.5 millions arid, like 
Topsy, PSC can’t stop growing. 

The Westerner with an easy 
manner but executive mind who 
is always in a hurry 42-year- 
old Joseph Montague (Monty) 
Bridgman, managing director. If 
a visitor is lucky he can find 
Bridgman in a newly refurbished 
grey and blue executive office 
Gadgets, plans, papers vie ith 
each other for position on his 
desk. Music by Muzak come 
from the ceiling along with an- 
nouncements and air condition- 
ing. 

The company, however, has 
little time for music, sitting or 
relaxing. For unlike quantity 
production of products made on 
imported British or U. S. pat- 
terns, PSC has had to develop 
most products from the ground 
up. This includes all the bits and 
pieces not available in Canada o1 
not made anywhere else in the 
world. 

All the products must be tested 
again and again before put into 
production to be delivered on 
time to the customer. The gambl 
Will the product work? Can it be 
tested in time? Will the compe- 
tition come out with a better one? 
Has PSC followed the wrong 
basié theory? 

Because the company is 
ciated with British Hunting 
Group and Photographic Survey 
Corp.—out of which it grew— 
survey equipment was the com- 
Rany’s first venture. 


Applied 
$ix-loot- 
West- 


ls 


W 


asso- 


Air Survey Instruments 

PSC, which was already doing 
photographic surveys, wanted an 
instrument which would give 
geologists an airborne aid in the r 
search for iron, oil, asbes 
titanium and nickel. The result 
was the airborne magnetometer 
which in a r.atter of hours could 
record variations in the earth's 
magnetic field over a wide area— 
a job which used to take months 
by ground. 

At about the same time the 
National Research Council had 
started a project to develop an 
| airborne profile recorder for mili- 
|tary as well as civil use. This 
would give map makers as well 
as geologists a speedy method for 
determination of land elevations 


tos, 


men 


without ground survey parties. 
The NRC produced an experi- 

mental instrument. PSC Applied 

Research took it over and devel- 


oped it into an operational piece | 


of equipment. 

One instrument let to another. 
Need for a check on the aircraft, 
to correlate its movements 


with | 


those of the airborne instruments, | 


produced another gadget—a 
datum stabilizer. Then later came 
the airborne scintillation counter 


which gives clues to the presence 


of uranium in the earth. 

Now the latest instrument, only 
recently finished, the electro- 
magnetic detector or EM which 
can locate sulphide bodies that 
may contain copper, lead, zinc or 
nickel. This airborne instrument, 
fcr the first time, 


is 


really speeds | 


geological surveys in allowing the | 


geologist to probe to a depth of 
306 ft. below the earth’s surface, 
without drilling, from tie com- 
fort of an aircraft seat. 

Many of these instruments have | 
been sold all over the world. Oth- 
ers have been placed in Hunting 
Group aircraft to maxe inventory 
resources of Newfoundland, Lab- 
redor, the Canadian Northwest, 
Brazil and Pakistan. New indus- 
tries have been developed as a 
result and the whole standard of 
living of areas is being pushed up 

Photographic Equipment 

The RCAF for its air photo- 
mapping and_ photo-reconnais 
sance wanted a machine which 
would develup autcmatically hun- 
dreds of yards of wide-strip film, 
film wider than had ever been 
used before which would show | 
up with great accuracy targets 
and the land as a whole. 

The company undertook the 
job in co-operation with the air 
force to finally develop the only 
piece of equipnient of its type in 
the world. Raw exposed film 
from drums is loaded at one end. 
Developed film comes out the 
other end alfmost simultaneously. 

From this custom develupment 
Applied Research built a smaller 
portable “tri-film” processor 
which will develop 16, 35 and 70 
mm. film automatically. 

For industries using movie} 
cameras to “watch” industrial 
processes; for television stations 
wanting to develop hot newsreel 

films fast; for the newsreel com- 
panies and commercial film pro- 
a ready market seen 
this latest gadget. 

Again the RCAF has 
interested and ha~ taken 
an experimental basis. Using the 

camera gun instead of live am- 
munition the peacetime jet pilots 
still try to shoot each other down. 
Tacticai exercises are evalu- 
ated on as are individual 
pilots. 

These automatic processors are 
installed at fighter stations 
pilots and intelligence officers 
may have immediate confirmation 
of visual “results,” without the 
necessity of building a large and 
expensive photographic’ dar«- 
room. 

In the same field PSC has taken 
the camera and developed it foi 
industria’ use to record. It will 
take 100 to 400 feet of film and 
can take pictures at intervals 
ranging from 1/6 of a second to 
five minutes. 

Industry already taking 
these camer for watching in- 
dustrial processes to give a per-| 
manent record and to watch} 
processes in hard-to-get-at places 
Aircraft companies are using the 
camera to give a permanent. re- 
cord of dials in test experiments 
on engines, metals and even the 
aircraft. As the test pilot puts an 
aircraft through its paces the 
camera makes a continuous re- 
cord of all readings. 

Again for defense purposes, the | 
camera becomes a radar scope 
Watcher, making a_ continuous 
record of all “bogeys” sighted by 
the electron probes. The uses are 
many: making photos of racirg 
events for the photo-finish; re- 
cording aircraft takeoffs. Price of 
the camera: $2,006 to $4,000. 

All the development work has 
been the company’s from the 
ground up with the exception of 
the lens which are purchased. But 
the important shutter mechanism 
and remote control interval timer 
and exposure timer are ali origi- 
nal developments. 

Air Navigation Aids 

| Up to the present Canada has 
| always relied on foreign sources 
for its air navigational equipment 
which, although sometimes pro- 
duced here, depended upon 
foreign design. But Canada’s re- 
quirements are unique. 

In the north our magnetic pole 
plays tricks with ordinary com- 
passes. There are no radio range 
| stations there and, in the event 
| os wear, any signal tations could 
be easily jammed. The RCAF 
have been working steadily since 
the war fo improve -electro- 
| mechanical automatic air position 
| indicators to tell the pilot where 
| he is, how far from home and 
lhew to get back to home base. 
| The first development, in con- 
|junction with RCAF research, 

was an improved World War II 
air position indicator. This was 
followed by a high-speed API. 
The latest project, still on the 
secret list, is now being turned 
out in quantity for the CF-100 
and is said to be the last word 
in dead reckoning navigational 
computers. 

The list of such gadgets keeps 
on growing: aircraft ice detection 
and automatic ice-shedding con- 
troller; intervoltmeter to control 
aircraft rocket-firing pattern with 
the pattern selected ahead of 
time; micro-wave plumbing for 
micro-wave telephone relay sys- 
er Canadian 
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A crowd in front of the War Memorial ... 


wherever you go in Ottawa you will bear the French language. 


Metropolitan Ottawa 
is “43.2% French 


Census —Federal 


(Breakdown on Reque 


Le Droit 


DRO! 


Head Offi 


Toronto Branch Office, 


ice & Plant, 368 Dalhousie St., 
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112 Yonge St., 
U.S 
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North just to name a few. 
Ottawas National Aeronautical 
establist:ment has provided many 
of the ideas and yedgets in ex- 
perimental form. The Federal 
Government has helped the com- 
pany carry out many of the pro- 
jects because of their high defense 
priority. But theres liftle chance 
of contract boondoggling. All con 
tracts are on a fixed profit per- 


basis. Requirements are 
stiff and inspection exacting 

| To make money the compan, 
has had to expand from almost 
a washroom-size laboratory to a 
300,000-sq.-ft. plant complete with 
production lines, assembly and 
testing rooms. But wherever pos- 
sible the acceut is kept re- 
search and development rather 
than production, which is farmed 


centage 


on 


Burea 


erent i 


( 


to the 


( 


} 


plore 
up with defense work. 


I 


know 


( 


13, 1954 THE FINANCIAL POST 


Can you afford to ignore 
a market of $102,000,000? 


Over four hundred national advertisers se!] the 


ich, Ottawa French-speaking market through 
Le Droit”. When a budget 


two papers in Ortawa, they wisely reconcile a 


allows for only 


two paper budget with a two language marke 


M 


Oj 


st) 


ON 


Ottawa —H. E. Lemieux, Director of Advertising. 
EMpire 3-9903 — Vern B. Moore, Manager. 


Representctives — Shannon and Associates 


industry (“needs 
lized control equip- 
other basic indus- 
we know now our 
save money for.” 

But having developed defense 
gadgets the company is in the 
process of trying to sell the pro- 
file recorder to the U. S. Signal 
Corps and the ice-detection and 

(Conti: 1 page 33) 


yut subcontract basi pulp and paper 
Many gadgets have been 
RCAF, more have commer- 
possibilities which the 
t even had a chance to ex- 
with 85% of capacity tied 


on a 


sold more specie 
ment ana 
tries “which 


gadgets could 
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Bridgman the outlook ap- 
ripe to apply the company’: 
-how to the mining industry 


uses crude methods’), the 1ued or 
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Mini ample Fe 


OF MODERN OFFICE PLANNING 


SYLVANIA FLUORESCENT LAMPS INSTALLED 
IN THE BRITISH AMERICAN OIL BUILDING 


*“B-A Oil”, to use the name generally adopted 


by motorists, is one of Canada’s most progressive 


oil companies. In its head office in Toronto—an 


impressive example of modern office planning— 


efficient lighting is of paramount importance ... 


and it is significant that Sylvania Fluorescent 


Lamps are used to do the job. 


Modern fluorescent lighting, in fact, 


Sylvania! 


means 


The high level of light output of 


Sylvania Fluorescent Lamps has climbed steadily 


through the years; today, with new stabilized 


phosphors, Sylvania lamp performance has been 


stepped up to a new high point. 


The superior performance of Sylvania Fluorescent 


Lamps is established beyond all doubt. When 


you’re planning a lighting installation for your 


offices, specify and buy SYLVANIA! 


There are also Sylvania Incandescent Lamps for every 


interior need...and for many outdoor applications, 


* SYLVANIA 


ELECTRIC (CANADA) LTD, 


MANUFACTURERS OF FLUORESCENT, INCANDESCENT, 
PHOTOFLASH LAMPS AND TELEVISION RECEIVERS 


Montreal, Que. 
DISTRIBUTORS IN LEADING CITIES ACROSS CANADA 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 184) 


20 Offices in the Dominion 


|Set Up Prairie Service Area For Scan-A-Graver 

A sales and service area in the; Mr. Diamond was formerly with 
seni aor ae a oats Ray-O-Vae Ltd., Winnipeg. Scan-A- 
er” electronic engravi! a e ; aa ics Wakiine' ni tases 
has been established by Fairchild Graver business in Canada has just 
Camera and Instrument Corp. of , #bout doubled in the past year, ac- 
| Canada. It is to be served by Michael! cording to General Manager Wil- 
| Diamond from a Winnipeg head- liam Alley. The company rents the 
| quarters. machines to users. 


WE 
ig 


Le 
Receives $5,000 


Silden DIRECTION 


young salesman from Toronto had a S. wo fo” te OR ale ah pte PG. \\ i 


a bad hiking accident. Ducking 
a another! 
Motivation is ONE 2hi 
otivation Is ING... 


his head to avoid a branch of a 


tree, he brushed into another 

branch that severely damaged his 

left eye. He suffered complete loss 

of sight in that optic. 

The $10,000 Confederation Life 
Trade-Mark Service in the Yellow Pages of your products quickly and easily by having your 
the telephone directory is a sure way to direct advertising say: “See the Yellow Pages of 
Prospects to the point of purchase. And without your telephone directory for your nearest deoler.” A Promotionay 
direction, motivation dies young. You'll find dealers are strong for Trade-Mark seyessaee for your 
You can make doubly sure prospects will find o 


Policy which he carries has an 
Accidental Death & Dismember- 

Service. They know from experience it builds ce or Product 
business for you, and 


ment Benefit. As a result, he é ’ 

received $5,000 for the loss of 4 cena 

sight of his eye. = : — - 

IDEA MEN (left to right): Manley Haines, Monty*Bridgman, Steve Donaghue 
for them, right in their ‘WHERE TO BUY jr 


own communities Your Loca deat 
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YOUR LOCAL Ogaeg Tel. Ne 


Your LOCA, bea Tel. No, 


The only policy of its 

kind in Canada! 
Confederation’s Accidental Death 
& Dismemberment Benefit on a 
$10,000 Policy pays: 


$10,000 if you die from natural causes (Continued from page 32) |} matters seemed hopeless, profits Bridgman’s hobby like many 
control equipment to most of the | far away and prob.ems too large. | of his associates, is looking still 
U. S. aircraft builders. In a little over a year the mid-|further into the gadget future 

As further insurance for future | night oil burning has paid off in| via space fiction. “They'll need 
balance sheets the company has’ a profit sharing scheme and a firm’ some mighty tricky profile re- 
{completed arrangements’ with) future. 4 corders on the moon,” 
Smith’s Instruments of Britain to 
produce the latest automatic} 
|pilots in Canada. These are 
standard equipment with most 
British-made airliners including 
the Vickers Viscount. 

Hard selling plus the sale of 
services—instrument repair and | 
overhaul—gives the company an 
order backlog of $2 millions, 
| enough to last a vear. 

There are few selling gimmicks 
'or unusual business methods to 
bring about these results. What's 
unusual are the people behind the 


at's new with Chevrolet ? 


Ltd. 9 rh 
Applied Science 
Of the 275 employees only 150 
are directly involved in produc- 
tion. Some 75 are on the engineer- ® 


Directory Sales Department cS é Directory Soles Department 
Toronto — EMpire 8-391] - S Y Montreal — HU. 8-231) 
229 College Street Y pe 5250 Decorie Bivd. 


$20,000 if you die hy accident 
Add, 


$30,000 if you die by accident while in 
a public vehicle (except an airplane) 
@r in a fire in a public building. 


THE BELL TELEPHONE COMPANY OF CANADA 


Liberal cash payment for 
dismemberment accidents. 


onjederation 
Life ASSOCIATION 


For Free Booklet, 
“Triple Indemnity”, call: 


Your Confederation Life 
representative 


ing side and 50 in administration. 
But even the production people | 
are skilled enough to be able to} 
switch detailed assembly work} 
from one gadget to another, from 
one job to another, 

The engineers and technicians 
bring together almost every type 
of engineering skill, training ex- | ‘7 
perience and background. Most | SSS eS 
are young. Most have common 
wartime experiences. But there] 
| the similarity stops. 

There are watchmakers, opti- 
|cians, instrument makers, com- 
munications experts, photograph- 


250 BOWIE AVE. TORONTO 10 ers, mathematicians, physicists, 


Division of Cenodion Pod & Peper Co, id. | aViation technicians of all kinds 
______— | as well as electronics, mechanical 


and electrical engineers. 
Chief engineer at 36 is Fred 
Hanna, a University of Toronto 
engineering graduate, radar and 
| electronics specialist and former | “> 
| National Research Council scien- | f/f 


tist. J 
: A 
| Production manager is the} = i 
J ball-bearing case. thanks to new 


| gruff, friendly and extremelys al : 
: . tne " ce \" og friction-cutting Ball-Race Steer- 
capable Manley Haines. From | / ing. New Swing-Type Brake and 
the Consolidated Mining & Smelt- Clutch Pedals swing downward 
ing Co.'s Trail plant he gravitated with a light pressure of your toe. 
to the electrical equipment divi- They pivot at the top, leaving 
| sion of the Federal Government's the floor free and clear! 4 
| foreign trade service, then to in- 


deserve the 
quality and securiy 
of an envelope made 
by Bouvier. 


New Outrigger Rear Springs 


Rear ‘springs aré longer~—and thev'’re 
attached at the outside of the frame. This 
means they're spaced wider apart, outrige 
cer-fashion, to give you greater stability 


Chevrolet's new Sweep-Sight Windshield in cornering. And Chevrolet's new Hotch- 
cushions driveline shocks 


curves around to vertical corner pillars, hiss drive 

a , : ; 
giving vou a wider view of the road through the rear springs! 

on 


ahead. Rear and side windows are biz- 
ger, too, And you can see all four fend- 

Leo 
new “Blue-Flame 123”. All three are spark- 7) Lay ) //j 
ed by a new 1l2-volt electrical system. \o 
OVERDRIVE 


Wonderful new Glide-Ride 


Front Suspension 
And look what you see 


New spherical joints flex freely to 
from the driver’s seat 


cushion all road shocks. You glide 
over the bumps with new smooth- 
ness and stability. New Anti-Dive 
Braking Control assures smooth, 
level, “heads up” stops. 


Great new V8—two new 6's 


New “Turbo-Fire V8” delivers 162 h.p. with 
an ultra-high compression ratio of 8 to 1. 
It'« the valve-in-head V8 as only the valve- 
in-head leader can build it! Two new 6's, 
too — the new “Blue-Flame 136” with 
Powerglide (optional at extra cost) and the 


oar 


We Specialize in 
RY 

a 

and CORE STOCK 


Easier steering, 
stopping, clutching 


CONVENTIONAL DRIVE 


Lf PS 

fm 7 i 

yy / ™ \\ 
You get this great see aa - \ / 
tire advance at i ' b i 
no extra cost! Se ' ] 
Proved tubeless A ventilating system = 
tires give you a ad . 
eas that really works Three drives. 


greater protection 4 : s 
against blowout including Overdrive 


" e POWERGLOE 
Tubeless tires 


as standard 
equipment 


* 


The new Chevrolet steers with 


Chevrolet's new High-Air Ventilating 


... deflate more slowly when punctured... 
and are much more resistant to other causes 
of tire failure. But besides the much greater 


spection service before coming to 
| Applied Research. 


Svetem takes in air at hood-high level, 
away from road heat. fumes and dust. 
You enjoy better ventilation come rain 


Take vour choice. There's Powerglide— 
now even smoother, quieter, and thriftier 
—teamed with the new V8 or the new 


| Bridgman looks back to an 
;}even more varied experience. | 
| Born at Waldron, Sask., he moved | 
around the West during early 
childhood to polish off his edu-| 
cation at Montreal Technical 
| School at 14. Moving to Flin Fion, | 
Man., with his family he went to] 
work at the town’s only industry | 
—Hudson Bay Mining & Smelt- | 
ing. 

A fascination for gadgets led} 
him into part-time radio repair} 
work which he left in 1936 to| 
start a radio repair shop. With] 
$800 capital and a partner this| 
grew into CFAR radio station, | 
the town’s first, a McColl-Fron- 
tenac gas station and finally a} 
General Motors dealership. He 
elaims to be the only dealer in| 
the West ever to have had fran- 


»-. and Chevrolet's got that 
long, low “let's go” lok 


safety. they practically eliminate tire squeal or shine! 


on tight corners, 


“Blue-Flame 136”. There’s new Overdrive 
teamed with the new V8 or the new 
It's a show car from the word go! — soeneganprencngpenacs oC “Blue-Flame 123”. (Powerglide and Over- 
Longer looking—and lots lower, the i et ; rte drive are extra-cost options.) And there's 


new Chevrolet has the spirited look a new and finer standard transmission 
of a sports car. There's plenty of offered in combination with either the 


— inside, too—plus more room new V8 or the “Blue-Flame 123”, 
or hats, hips and shoulders! 


nelle ON 


If you are now making 

your own wood ‘parts, 
let us help you save money 
and valuable space by do- 
ing the job for you. We 


chises for all four models—but! 


A Genero! Motors Velve 
THE BEL AIR 4-DOOR SEDAN 


When yon think about it, it makes sense that only 
the world’s largest motor car producer could have 
done it. Chevrolet and General Motors have what 
it takew — the engineers, the stylists. the scientists, 
the machinery for testing and building — plus a 
desire to make your dreams come true. 


This is the car that began with a great idea ~ the 
idea that a low-priced car should be built that would 
have the style, the performance, the comfort and 
conyenience features and the fine quality “feel” of 
high-priced cars. 


Chevrolet and General Motors have started some- 
thing —a whole new age of low-cost motoring — by 
taking a whole new look at the low-cost car. Here 


Lots of car buyers have wished for such a car. Lots 
of automotive engineers have dreamed about it. 
But there were plenty of reasons why it couldn't 
he done. Then Chevrolet and General Motors «sat 
down and tackled the job. It tock a lot of months 
and a lot of manpower, but they designed and built 
a car to fit the dream ...a car to fulfil the great 
idea—the motoramic Chevrolet for 1955. 


Come in and see how the motoramic Chevrolet for 
"553 is far more than a new model. It’s more, even, 
than a completely new car. It’s a whole new idea 
about cars! 5 


are new ideas, young ideas . . . and some of tomor- 
row’s ideas, too! And they're all rolled up in the 


Come in and mect the motoramic Chevrolet — mote 
than a new car —a NEW CONCEPT of LOW-COST 
MOTORING. 


 saidet auitedvs uundor sete’. Guliel- most glamorous package that ever wore anything 


like a Chevrolet price tag! 


motoramic (hevrolet 


More than a new cars» 
A NEW CONCEPT 
of low-cost motoring 


FIC AGRO ook eee e ee ewneeeeteese 


SEE YOUR LOCAL CHEVROLET DEALER 


have the specialized CFU licstens bo explain there were! 
ment and the high-volume then only 14 miles of road ane | 
facilities to supply wood | ing to Bear Lake. 
components and core stock The war found him in the} 
in any quantity to almost RC AF in 1941, commissioned im- 
le - mediately and sent over to Bri- 
any specifications. Fill out tain for ini on airborne 
and mail the coupon below. |radar, and finally to the Middle 
“a |East where as Squadron Leader 
<r s> |he was in charge of all airborne} 

Bo ac > | radar. 
| With the postwar slump in air 
force activities only the chance} 
es e to carry out electronic research | 
and development kept him until | 
| 1946. He got the RCAF's Shoran/| 
| oped a reputation around Ottawa 
for lightning memos, and it's said, 
LI M i TE D | will go down in history as one of | 
|the few people at lower service | 
Head Office end Plant: a ahd to set . — i 
ropriation cleared within 24} 
NEW LISKEARD, ONT. |hours at the deputy minister's 

Seles Offices, 250 Yonge Street, Torente | level. 
1; An invitation from Douglas N. 
Hill-Clork-Frencis Limited, | ' Kendall of PSc to form the re- 
2510 Yonge Street, Terente . seven = no pre 27m 4 at- 
ai tracted him to leave the air force 
co eee eee eee | |late in 1946, It grew from PSC's 
have representative call) |! technical division to become a 

— | separate company in 1951. 

|| Bridgman realized an enthusi- 
| astic staff was a prerequisite. He 
{* managed to pull many of them 
! | out of higher paying but less in- 
eee teresting industria. jobs, research 
labs and the universities as well 
‘as the air force, Until last year 


——_ ee Se 


é CAO MS > PhS AP. Gulag Abin gia eg : b 
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STOCKS NOT TRADED THIS VEEe. 


note Last Nov. 5 tate Last Nov. $ 
s $ Bid Ask Bid Ask 
= Admiral Corp. .. 41.00 258 «252 | Quebec Tele. 8S ace 
15 08] Agnew Surp. Pref. .55 10 10 | Quinte Milk 

- @ Amer. Cyanamid . 42.00 5 “i 46 ~ 50 x Si 84 

“4 Andian ~~ “ s - | Do. B . 3 3.65 

. Ashdown we, e . » M Bearin 

xO e Auto Elec.“A".. 50 st. ~s i. Bearing 
“0:11 | Auto Fabric “A” =e oe | Red Deer B 
“o “30 Do. “B” . ees VT ents 
> na 0 | Beaver Lumb, 3.00+°*.50 78 ciate! 
Noe hi S768 8 08} 2 Do. “A” 00 204 al 

e die. 61,812 .& ‘ 8 a > ivers Mill 

( slur et 10.875 3. 62 60 62 Do. Pref. 40 Robertson, P. 
N Deth: 32,025 iy ‘Ol Belding Cort. 10 5 Pid. . 

Dick’n.. 9745 2.95 85 Do. Pret “70 nd Pap 

Fertune 45.800 wo : “30 Belgium Stores 
Gidvue 140,669 12 ik Do. Pref 
Har'ns. 371.720 2 42 Bickle-Seag. ‘ ) ¢ ao 
H'ri ; Biltmore Hats ... ( 33 “ 
sae ; Do. . Leas ? q St. Law. 
=e ‘| Bird Con str. Pref, 


107,589 li 
154,000 
. Jasor - Sarg mo 
bo in gam 
. Kelore me wren n Scarfe & Co 


21,835 
14.600 

= 137 be | Bowes Co Ltd ga ong Co. 

Louvre 500 Brant. Cord B - 0. oe 

wiund 7.300 | Brazil. Tr. Pref. veel n 

Marlog. 12.450 Bright, T.G. —. I 

Mortison 23,600 Do. 5% Pf oot 

M’!' que 5,665 | B. Cc. Turf 

whorth. 375,800 Brown Cv. 

Norsone 50,550 | ist Pref. . 

1. Coal 134, 00 | Bruck Mills 

. Rouyn 1,500 || Burnett Ltd 

Rya" 40,350 | Butterfly }F 

Santiago 6,375 | Caldwell I 

Senator 227.346 Do. Ist Pref 

7 1,000 Do, 2nd Pref. 
170,025 Can, Bread Pf 

SN } Can. Fioor “B 
40, 800 I | Can. Safeway 
1,500 2nd Pfd 

&.).600 Can, Starch 


Week me 


Nov. 5 
High Low Close 
9 
1.45 
094 
16.@ 
74 
48 
2.0 2 
S) 
If 


Last 
Oct. 
2 


Div. Yield 
Rate Nov 5 Company sales 
Low e 
o 
3» 
Os 
00 
42 
fl 


Range 1954 
High 


oo 
2.15 1 


Montreal and Toronto 


sae 
96 


43 
= 


39 
1.46 
065 
15.75 
8 
oh 
50 
51 
ny 


0 


Meta. U. 3,943,120 
Mindamar. 6,100 
Min-Seotia 375,500 
Mining (.. 1685 
Molyb'nite 105.500 
Moneta 2,200 
75 Multi-Min. 50.920 
a 28 & sees Nat. Ex... 97.650 

ab ... Negus M 11.200 
2.7 Nestutt L.. 29,952 

13 ™. Alger 


A. 


THE WEEK’S QUOTATIONS 


Winnipeg, Calgary and 
Quotations here listed are the official exchange prices for tisted stecks including curb market P 8: Ig 
iM 


Quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Post ‘an 
cannot accept any responsibility for these quotations. V couver 16. 874 10 
1.75 


3S 


15°50 
.t 
a 


Week Ending 
Nov. 5 
Close 


Yield 
Nov. 5 


tange 1954 


WEEK ENDING NOVEMBER 5. 

Range ‘Div. Y'ld 

Oct. Nov. 5, 1954 1954 Rate Nov. 5 
29 H L Close High Low, $ ‘e 


17; 


1954 
Last Week end. 


WEEK ENDING NOVEMBER S 
Range [Div Y'ld 
1954 Rate Nov, 5 

Hi an Low, $ “e 


Last 3 
Uet 
2 High 
155,158 24 24 
Baud Ure 1,200 Os 05) Os 
46 48) - e+» bankbeld.. 6.40 06} O75 06; 
5 105 ! J ie Larnat 24,700 16 7 «CTA 
12,\.aN a2 5 (4S 


1053 105 105 
46 48 452 barvue 
Do, Warr i020 BD “) 40 


Ingersoll M. & T 8) 8 ‘a 68 ® ’ 
John 10 103 303 Darytu 25,700 NM p 2.22 


£ 

Bronze . 5 4 4 base Meta 87,700 7 5 3 

pref l 17 17 104,200 

Mets ! v.00 ai 28 
pref s,guu vl 


Mill. pref 12,351 52 

Nickel ov 
pref 8 
Paints ij 
Paper ~~ 


Pete 


1954 
Last Week end 

Oct. Nov. 5, 1954 
29 H L Close 


6; 6) 


63 6) 
454 


Company >ales 


we 
“Ke wOnuySw 
So ansthass 


Low 


Dacaiar 


Company Sales — 
Do. 6% pref 
Accept 

Do 5‘e $llu p 
Do. 5’: p. $40 p 


-0 
tos] 
us 
13 
to 
40 


20 


Company | Sales 
19 


6 6% 
341 2.50 


1450 
6445 


ji 
48. 


91 
1.53 


Abitibi “.. 4 
71 Do. 4)* 5 
0 Acadia Atlan 1053 9425.00 44 
7, Do, 5% pref. 48, 39 200 4 
6 Do. A mes 2 8 50 6 
4 Agnew Surp. 22 77 12) i 
Albt. Dist, 2000 1 3 
Do. V.T 1300 { if 15 
... Algoma Stecl 2515 29 
3.7 Alum, of Can. 666 90 
49 Do. 2nd pid. 386 107 60) 24.00 
. Aluminium 13884 w4h 02.00 + 
. Anglo-Can 30 4.95 12.50 1 128 
1. Ang. Cdn 2050 323 322 24 120 5.0 
5.3 Do. pid. 405. 53 53 53} e3.00+e 
8 Ang. Can 126 47 47 18{ 21.00 Int. 
5.5 Nfld 13450 10% 12 78 2.40 E Int. Power 
Corp 1000 1.00 .90 28) 01.40 Int. Util 
6400 163 18) 301 *1 80 Do. pref. . 
538 98 98 Interp, Pipe 
3.4 Asbestos 2391; 292 $80 Interp. Util 
6.1 Ashdown Hd. B 175 161 «164 Invest. Found 
T&T. A 8 87) 97 Kelvinatc 
3460. 13 13) § Labatt, John 
1185 9 9) . of Woods 
781 34 334 i} Lambert, Alf. : 
6504 41 42) 0) Do. B 1 15 ’ a 
19936 2.60 3.10 2.8 Lang, J .A. .. ‘ pu : . aes were 29 UD 
616' 493 50 8 Laura Secord 5S ; z 5  & Israloruc 550 
1026) 56 58 4.8 Laur. Accept. A ( 2 1230 O13 12 . oe ion brew 11.400 sal ed 
200° 74 +10 3 Do. B 2: ‘ : Hruunu ot 1S j ‘ 1 ie : : 2.200 Can, West. C. A 
50°10 «10 5.9, Do. pid 20, 20 208 208 at i Ps Broulau K.. 19,800 1.5 i $7 03 Acme 700 Can, Wire Cbi. A 4.00 
1940 59, 58] Do. warrants 2.60 2.50 2.3 5 bruanurst - > oF 6.495 | Cdn. Bakeries 50 
5654 365 39] Lawson & Jones A 5 22 2 au 37,800 Cdn. Bronze Pref. 5.00 
55 6} 63 ; Lindsay, C. W. 2 » 000 Cdn. Food Prod. . o 
23140, 442 «45 3.3 Loblaw A 3976 ' He. “A” ;.. > 
6.3 Bfant. Cord. A 905 154 16 21 Do. B 2048 68) Cdn. G. Sec. B .. *16.00 
stk. Brazilian Tr. -| $7713. 78 7 *.25 Loblaw Inc 1498 54 Cdn. Ice Mach. . *.1f 
6.2 Bridge & Tank . 75, 474 47) London Hose. 20. .50 Do A. 
i Do. warr. - 315 1.50 Do. A 1602.00 1.7 Cdn. Int. I 
5.0 Br Am Bk Notes 435 19 ‘ Low. St 160 16) rr Pref 
Amer. Oil 15316, 273 1541.00 5.0 Lowneys 62 Locomo 
Elec, 4% pf. 102, 91 95 5.00 5.3 Mackin Steel pf. 9 Oil 4 
pref. 356 102) 54 2.00+°.50 Maclaren Pr. . 305 Propane 
. 5% pref 289, 53 174.86 3.6 MacMill. & Blo. B 4396 
. 43 pref, 1210 493 81 5.60 5.7 Mailman Corp. pf 15! 87 
. Forest 12310 73 . 5.0 Maple Leaf M. . 36, 93% 
. Packers A 105) 15) 6.8 Massey -Harris 22136, 8) 
. 8B aesengl a Maxwell Ltd. 100; 3) 
234 


974 
3B. Power ....| 2950 3.6\McCabe A ...... 200) 164 
35 2.00 BB. C. Tele -++| 498 42 2.9 McColl-Front. 5693, 33} 
83 Brown Co. . $426, 143 4.6 Do. pref 190.1008 
8&7 Do. ist pref. 1235 105 10 Melchers pref. 30 11 
494 03 Do. 2nd pref 150, 512 Mercury Chip 100.1.20 
8} e ... Bruck S. Mills 35) 12) Mersey Paper 35 123 
353/180 4.3 Building Prod. 660 41 Mexican Lt. com., 2976: 8) 
9} 1.00 4+°*.50 Burlington Steel Midwest Ind 6500 1.70 
2.00+*.50\Burns & Co. A .| Milton Brick 2000'2.80 2.85 
2.00+*.50' Do. B oa Minn. & Ont. P. 2245) 36) 
5.5 Burrard D.D ‘A 1 Mitchell, Robt. n 2006 19 
4.8\Calgary Pr, 5’. .| 80 ..*.40 Molson Brew. A 600 24 
3.0 Canada Bread . : 80 4 Do. B 435 234 
Can, Cement 1711126 1: 23 30 i$ 15 1.00 5.7 Montreal Locom. 1496, 173 
Do, pref 1494 31 d 302 24/'21.00+°.20'Moofe Corp, .. 1467 30 
Can. Cr. & C.S 282' 73 | j 162.75 4.1 Morgan, H acs 200; 184 f . . ( ‘ 
Can. & D. Sugar 21 b 21) 100 4.75 46 Do. 43% pfid 103 103) 103 35 4.0 Ue 6 ese (hime ' 
Can. Foils 25) 14) 14} s Bric Morrison Brass 8 68h C8 ; + F eeeee. ese) 
Do. A 50,15 1 bh 164 1 9; .60+°.10 ‘Nat. Drug 2219 13 3 eee se 
Can, Forg 25| 24 53 254 2 144 115.60 44 Do. pref 655, 144 ‘ shalt ' 
Do B 10/110 3 10 60 4.7 Nat. Grocers ...| 560, 13 ; 0 a ss 
Can. Iron 195; 233 235 233 23 5 |°.63 Nat. Hosiery B 125, 5) ‘ ie Mor 
Can. Life . 75 120 24) 1.50 +*.50/Nat. Steel Car 1720! 274 eae 
Can. Machine a) oe? 26 1.20+*.20\Nationat Tr. ... 250| 38 3 Cel Biceans 
Can, Malting 330) 67 22 1.20 4.6 Nfld, Lt. & Pr. 263, 26) 26 Cain 
Can. Nor. Pr 20 14) ] 14 31 2.00 50 Niag. W. Weav 5 38 38 38 38 Coniagas 
Can. Packers 245/38 38) 372 38 11 6 06.15 North Star Oil,. 1285; 108 103 102 103 Cenieatum. % 
Do. B 255, 35 36S : 0 2.15 Do. Warr. . 900 3.90 3.90 3.60 3.75 °°” Conn, Ast’s.106 
Can, Perman 92 Northwest Ut P 90, 92) 92% 92 ," ons. (, Cad.7,000 
Can. Safeway 1 p Denison 879,789 


25 : 
303,1.00 0 Ogilvie Flour 1160 35) | ‘ ( 
Can. Steams'p n.| 10 Ont. Jockey C.. 6450 2 02.25 2 SS ON *** C Dise’y.. 30,033 
Do. pref. 3 ’ 5 ( ona. Gillies 32,200 
{ 
{ 


cust 


24 Re 


5 
2In 
8 
2 

3 Royal Oak Dairy 


Inglis, 
Inter 
86 Do 
+*.40 Int 
43 Do 
Int. 
*.90 Inter 
Do 
Inter 
Int 


6 
+ 
5 
5 


1s Flour 


basaa b4} os 
Datourst 

beatoce 

b' tie Guy 

beaucage 

eave. Lye 
Beiches hoards 
belechast PALL 
bBeilearno 50 
bBeueterre wun 
berens K 1An 
beta Gam.. 110,900 
beycourt 00 
bitns-Lus.. 12,700 
bya, 000 we OW 
bovuje 1 oof 
Louvitic is, 400 
Loruula un 
Lorea liv 


34 
1034 
66 
47) 
0 123% 
i 26 


, Ind. A 
P. 


tie 
. oil B a7 10.140 
6 Pulp pref 


Sidney 


Tel. P 


> 


, Arcan 
3.3\Aegus 


3 . 
46 Do. 4) pref 


1 1.00 pf 
04.00 + *2.00 Assoc 
. ...|Atlas Steels 
60+-*.10 [Auto Electric 
1.00 + *.20' Bk. Can. Nat 
+*.20'Bk. Montreal 
° Do. rts. 
1.20 Bk. N. Scotia 
+ *.60 Bk. Toronto 
.-./Barcelona ...... 
10.0 Bates & Innes 
5.1 Bathurst Pr. A 
Do. B 
6.0 Beatty Bros, 
4.5 Bell Telephone 


] 50 
80 
A B 2.50 


SALAS LALA AFP F ALAS SALAS AEALALAAAA A 


“<2 
— 
. 


«i 


72,453 
sau 
5) 
ysU 


» 0 


ho NR ee me Be ee 


> 
we 


Norgold 
Norlarti 
Normeta 
Norpax 160. S00 
1,000 North (a 6,340 

OU sa . Northland 505.550 
15,000 ; » O45 1) x4 > ue Inca 422,200 


’ »,000 1 ( =) ‘ ads Rank 3.500 
5 Ir ty ooo 


7.500 
120,875 

SO ; 
» 50K) . : 054 “dn es 
9,540 : ' iv 


bruuss sal 
bruusto 

bruaswWica 
bunaai 
Huawo Ank 
bun.ta 
bunt. Kui 
bulldog 
buloio Gold 


TT . 
aJ vu 
44 


“err 


a 
toa 


Law Pr 
yoo . 
W. Ven'rs Pref. 
JUuduU.aTna 
Oba 
Obaska 
O'Briet 
2’a Rock 


1,500 
284,700 
218,520 


( aumet 15,800 . ee 
2.812 < i ‘ a 7 at ae mH) Utilities PF 


( amp. Uhib. 
Camp. KR. L. 2,575 5 i it { 3 a oo Oy , dn so 
j Omoattra 5 4 \ , 4 
Wire- 


16) 165 | 0 eens 
34) 7 . C'dn Mal... 2,000 f 0% Mw. en oe 
1014 1004 1014 ( anboo 20u Opemiska 1s Box A 
108 108 10% ( armegn 21.00 4,900 =U a vs] J. B. Carter 
1.15 1.15 1.15 ( assia slo OOO U2) I |} Catelli Food 
120 120 120 Wd) a Ss oOo 10 Do 
93 8) 8 65.518 05 hy “ Celtic 
1.65 1.60 1.65 500 3.000 2 ' | Cent 
2.80 2.80 5.055 50 Do 
12,000 25,000 Cent 
16.400 1,250 Do 
5,000 2.000 Chart 
73,270 oy Cinzano 
11,000 Do. 5 
19,500 Circle Bar 
11,000 5 - ; ; ; ile } 4 , Do A 
82,225 ‘ 1S Ly Isl «+ Perron Gold 1,0) , s Claude Neon B 
3 lz : er mt. 9 — +s ae A: Cochr -Dun. A 
ee Shon 7 . Coll, Terminal *.50 
., | 090 : Do. Pref. .. *.50 
P _— Comb, Enter 
Do. Pref 
- Conduits Nat. . 
ae Cons, Bakeries 
| Cons, Fire Ins 


Bunker Hill 
22) 
&8 
10 
8] 


16) 
34) 


~ Oh ~10 th 


wee 


Wo 


172 1.00 
io 


23} 
Orcha 


Orenda 


90 4.00 
10 60-+°* 
95 . 
85 +1.008 
54 00°.25 
10 


#00 
00 


Asb. 
(asthe ire 
Ceita Dev 
Man 
lat 
Leé Vor 


192 Centre | 
Cent’ que 


24: i d 
23 q 2: j 1.52 7.05 Chem. Ke 
18 17} j i . ( heskiri 

“ ra s eee Chesterv « 
( hib. Expl 


Osisko 
Pac. Fast.. 4 
Pac. Nickel 


A 


Cen 
Ce 


gaa ceccce 


=: 


75 20 
273 02.00 
15 1.00 5 


2A Venus ae 
7 S44 VO we N te & PS 


38 


23 


23 


toa 


15,950 
100 


Knit 


4.2 
Stk 
50 


1222 
22 “ Al0 ineé 
= =e {80,225 
200 
1O6 SA 
4,200 
HO 
9500 


onet 
Piteh- 
Pt G 
Placer Dev 
Powell R.,. 
900 Prem. Bord. ) 04} 
1.500 Preston Ek 1,580 3.5 | " 95 ‘ana Sem 
1,600 ) 1.t ti y2 : Privateer. ..« 3 500 Con Tontile 
Pronto Ur +, 430 peat Cams 
Pa hi . yo Corr P, Box 

. hit 500) Cosmos Imp 2 
en 14.100 } , / 4; | Cres. Cream, Pref 
aan x David & Fr. A 

on See ) 5 : de Havilland A 
Disher Steel 


Ore 


513 2.00 + 
10 '.60 

d A 
510 


Mining Stocks 


D 


vn 


13) 
25 16 1.00 1.700 
B) 7 67 67 5 1.00 + 
10 62) 3 . | e 
2740, 42 04 
7544 24 3.00 
725, 32 3.00 
1745 28 
3925 24 
1430 24) 
2725 23 
190 35 
130 19) 
5225 8% 
4310875 8 
348 3.00 3 
47,4.00 4.00 
100' 464 16) 
165; 12 12 
370; 603 61 
840, 15) 154 


75 
105 105 
140 25 
Do. Warr 500 70 

Can. Vinegars *.10 Ontario Loan 50) 2 . Gold. Arr. 1,925 
Can. W. Cable 40 Ontario Steel 350, 233 = 2 Hall’ well 90,725 

3 Canadian Arena Orange Crush 520 3.65 3.50 3.00 76.920 
Bk. Comm Pacific Coyle 9001.20 1.25 1.15 | : a» an S700 
Breweries 4.9 Page Hersey 1045 62 63 60) 6 1.3 ; a ae 11,895 
Bronze 6.8 Péenmans .. 45 44 44 44 25 a as 11.000 
Canners Do, pref, . 20110 110 110 i ee esee COns 370.000 
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= _ — Metalore n 23 26 Que Tant 700 1000 $ ° No. of equip. paper ing ils ing prod. ages mater. tion Banks ties RESETS CS CRIED BG SHCTCRSD SB HENCE, 
Bid A k Bid Ask Metro Min 30 40 Quejo 5 6 Acadia-At. Sug ... .12j Jan. 3 Dec. Securities il yg 1 14 10 15 8 12 a Gagger (') a decrease in price, 
Abenakis 2 Fast Bay 3 5 | Mica Co. 145 195 Quest 1 Do. A ....csoce 30 Jan. 3 Dec. It *1935 te date: Bid Ask Bid Ask 
Abino East Lunn 4 6 Middie Bay 4 1) Quintal ] Do, 5° Pf, ...ee¢ 1.25 Dec. 15 Nov. 2 wooo $36.5 761.7 p 8. 518 1 221.5 1769 196.2 Abenakis ons Maree 
Ace ¥ Eastm’nt 18 25 MidwestIron i 14 Quyta 3h Acme Gas & Oi] .. .01 Nov.30 Nov. 1 Wasa. 51.6 2 4. 9 62.5 Advance  °6i Mate Yel 
Adanse Eastw'd Fae Mildale i 5 Rahill 1 Agnew-Surpass ... Dec. 1 Oct. 25 5 Alexander 4} McManus 
Admiral Echo Ind. 3 Miles RL 1 3. Rainville 14 Do Sie pid. ..... 2 Dec. 1 Oct. : Montbly Figures: Ama Kir 3h McCuaig 
Adnaron Edena Miler G u 600 Rambull i Aluminium Ltd. ... 450 Dec. 4 Oct.27 | Jan. ..... 395.3 362.6 ‘ 122.9 434.5 131.5 Amax 20 Milliken 
Adnor Edwaska 1 Milliken 25 Rand Mal 7 Alum, of Can. 4% pf. .25 Dec. 1 Nov. Feb, ..... 416.4 589.4 . 158.4 1236 447.9 134.0 naene ea) 
Adv. RL Ei Bonanza Mills RL 4 ii Randona 1 Do. tadeqnetig a 2... a Mar, os... 442.8 596.4 131. 166.3 123.8 440.0 238 137.2 nuwon 3! 
Aiken RL Electra P - Mindus 16 Ranney 1 Do. $1% pf. ...... 131 Dec. 1 Nov. 3'Apr, ..... 498.8 628.5 163.1 124.6 453.6 145.0 
Alamac Eimae Minedel > es Raylartic i BG, oncsteiccecece BR, Mar. 2 Feb...4 1) May vcc.s 4S GOD 153.2 133.0 4764 3 152.6 
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Alcan ¥ Elmos ‘ Mineral E 60 Ray'd Tib 1 Andian Nat. ...... 7.20 Dec. Nov. 17 | June .ecee 469.1 685.1 151.4 1368 4745 : 151.8 
Alex RL Elmwood ’ he Miracle Y 1 Rayon d'Or 1 Anglo-Can. Tele. 15 Dec. Nov. 10! July ..... 5036 718.4 1% 3151.6 135.5 480.1 3 156.4 
Aljo i EmpireG 3 : Mistassini 1 Redaurum 1) Anglo-Huronian .. : Jan. 26 Dec. "520.8 7443 ‘ 1612 1426 4976 : 156.7 
Amal. Kirk 3) Erin Kirk Mitto Persh § 1 Red Area 4 Anthes-Imp. .... : Jan. 15 Dec Sept oo» 510.7 760.1 i 454.1 144.5 500.4 347.6 159.0 2154 i 

2 Mogador 22 § Red Bark 26 Do a i c Apr. 15 Mar.. : a 1954 


Anmtax 20 Ethelcop I j 
Amber Mng i li Fab 5 Mohawk M Redcon 5 Do. Pid. 6 --0e 390 Feb. 1 van. 25 Weekly Figures: B 


Ameran'm 18 23 Fairbks U Mohawk P 
Amm Gold ji 1 Fairbks S j00 ae Moire Y ; 
Ana Uran 1 3 Fer rniand 1 | Molvijevis i 
Angio A 1400 1600 Fleetwd Y¥ 12 15 | Montclerg 2 
Annam'que 2 4 Fieming 4 6 | Mont Keno 2 
Anoki 2 ; Flicka 2 | Moonlake 28 
Anthon 34 Flin Flon i i Moosewood 
Anuwon U 24 Fliobc« 1 Mooshla 
Arnora Fontana n 23 Murbell 

: 


to 


2 eS Hw Ow wo 


we nweuw oe 
CcowuUvvVoacnse 
t 


Bi Ore 


na 


a 
co 
wo 
stew ow 


2 *: VBUuUweo-oawew 
= = 
' 
e> 
MSASewenawWe 


- 
Ww 


co 3 C8 to or Ooh te & @ Ww 


___ 1952 High 810.05 





Do, Pid. 6° 00 Aug. 1 Jul.25) Oct. 7 ., 499.6 743.1 3 1462 502.6 345.3 159.2 9 Braminco 
Argus Corp 15 Dec. 1 Oct. 23!) Oct. 14 . 495.9 737.0 138.32 1439 4969 3426 i608 bd Br B * 
Do. 41% pf . 24 Dec. Oct. 29 Oct. 21 . 509.4 7446 157.5 150.4 1 144.1 Sc3.¢ 342.3 158.1 217.6 3 190.9 Bright RI 
i i i9.1 3 191.2 rigne Bi. 
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At. Wholesai. 51% pf, 55 Dec Nov.15 Oct. 28 . 491.3 735.1 145.4 498 349.6 156.9 Buck! 
Auto Elec. . 5+%.10 Dec. 15 Nov.19 Nov. 4 .. 513.0 761.7 160.6 13 149.5 5073 341.6 1563 i Camiaren 
Do. A oa Dec. 1 Nov. 19 *High ane low for vear from 935 to date inclusive are based on w veekly figure C ao 
Bank of Montrea! . P ; Oct. 39 | issued by the Dominion Bureau of Statistics Canal: sk 
_ “REO . 8.20 Dec.15 Oct. 3 —_diamuenmn Captair 
Bk, of Nova Scotia 1.2 Feb. 1 Dec.: Toronto Stock Exchange Index Montreal Steck Exchange Averages dn | 
Bk. of Toront ) Dec. 1 Nov. i5 20 20 § 20 0 { Sent Man 
Banque Cdn. Nit. . 235 Dex Nov Indus. Goids stil. 
Do ‘> 2 Dec. 1! Nov. 1 Nov eoee 364 92 75.66 5 
; Barber-Eilis 0 Dec. 15 Nov. 3s Nov. 5 o- 152. 
Arno " 3. Pune : | Bathurst P & F 75 Dec. 1 Nov. 3) Nov 4 ses. ) 1 3 | Nov, 
Ashton LL l achine } Narrow Rose G : Do B 6 . 25 Dec NOV. @ 3 see 357.1 : 149 1 Bee. S ces 
Atla 11 ; . Fi Nat Mal Rouge d'Or Beld.-Cort an. 3. Nov. 3 ‘ oat a 83 Nov. 2... 11 
Audley . san c . Nat Nick Rouyn R 3} Do, 7 oe ] Jar 3 Nov.3 I \wo . 354.92 5 50 2.57 | Mon, Ago i! 
Audora : ; Naybob Roymont 10 | Bird Construction . .50 Dec 15 +» 309.42 9.63 1 2; Year Ago 942 
August P ‘ N sylor R'lite us. 20 B rec \ © «fs 1954 High ilf 
Aumo Por °S * . / New Aug Rugeed RL zilian 1934 Low ... 311.85 j 36.96 83.06 1954 Low 924 18 3 7 ‘ 

Auriac : ete >, : N Electra ; Russet RL : Ps tb iv » S&S N 12 Cros Polestar 
A'rlando o l ‘ f 2: N a, ‘a — Kid 30 ‘> 3 ‘ ‘ : 1s an. « ; Dow-Jones Closing Stock Averages ae = & 5 esc . 
ra 1 ‘ ie pa av & > est 9) 1 te« 

ooo,” 4 7 ps N Ribago Saimita 

Saker I : N Walcora N.W ‘ 
Bald Cons. Newbee =e Cons 
Band-Ore ee oo a : 
3lenburke 11 Nic cel L S: ntis :4 5 
Giencona 2 3 Nickel O Scott Chib 2 3 
Goldbe 1 3 Senore i li 
Goiden G Nipiron 
Golden Ss] = Nocana 
Gold'n Age 32 36) Norbeau 
Golam'que 1] 1s Norbec 1 
Goldpac | Norecourt 
Goodrock Norford P 
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tr n | °1 Jan. 3 ec. 3 20 15 65 30 2 65 . 4 , 
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R Do. 2nd pf § 1 Nov.2 vor 369.46 124.15 59.76 135.61 | Month Ago... 363.77 11 7 132.92) purham g ] Quyta 
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Bulolo Gold .... 50 Nov Nov. tenes 
seedy ae + om 1 eee veoee 366953 12165 59.16 134.11) 1954 High ., 369.46 124.1 1.58 135.61] 4 R: 
a Cement .... 4 Nov. : 29 | Nov. 3 361.50 119.93 58.94 132.42] 1954 Low ... 279.87 f 52.22 16.03 R 
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s Silv Arrow 1 an afeway Bid Asked 3 Asked 
Gordon Leb Norman M Silv J’kpot 10 15 ist pf a 1 3 ee 1 Alexander Bldg. Corp. .. g 8.00 | Maxwell Ltd, $6.00 pfd 21.00 
Gorham Norm: r : Silv Lake 2 } i ind pid. 5 ° 3 e tie 1, Algoma C.& H.B. R. com. 12.75 | Medical Arts Bidg., Tor. $3.5 45 
Gov ernor . N Am Moly ‘. Silv Ridge 16 1 al tare! 73 200 D 3 21 Do. p‘d phate 5 po Monarch Life 40°; paid . , 193.00 . Fined > ethtomy 
. hib ue 500 | WN Bellet're Simon L + hips d ns Toronto Units .... 3.0 -+.« | Nat, Sewerpipe new pid. i2 13.25 ae 9 } Trading Volume 
7 . N Mal j ; , 1} .F 211 Jan f 3, Anglin Norcross pfd. ... 5 (with bonus com.) aul t a : le dar aU . —— 

Relle Bry G L Iron ta Rema 100° et l Vineg ‘ $ . 1 Nov. i5 | 4 an. Tel A steeee y 13.60 New Brunswick Tel . es sarkKel Se avy 4888 : ‘ Millions of Sharos 
delle Ch reen L -- | WN Whitney 1 .. Slate Bay 2 : a ra 7a Nov. 13 t. 23 | As ple corm ose 2.3 3.00 | Niagara Lower Arch Br. 

Beliemac Gre enlee : Nor Lead 30. Smelter G 4 é & Bowes Ltd. 1‘+ pid es 5 75 | Northern Telephone 

Bidl'que { .. Grompo 8 Nortyne 1 Snowden 2 5 Fad » ”» Nov v0 ; | Brinton Peteroore Carpet 50.00 | Oakville Golf Ciub 

Big Game Guipore Norwin : Snow L 2 > B Sugar .... eee 97.00 99.59 Oakville Wood 6 pid 

Big Miss j 1 Gunflint Norzine 3 Soma Duv 3 ; n s-M. .2 ec Nov. 1 : Mige. & Tru pete 2.4 214.00 | Para, Oshawa Theatres 

Bilmac ij Habitant ‘ Nuage 18 S Dufault 2 C Brock ; DAY. sce 3 65.00 | Park Lawn Cemetery . 


. S aa (Compiled by Intercity Securities : — : . 

l nlisted Stor ks Corporation Limited, Toronto) 3: pe C 175 ¢ os 
; c ] Rugs 

Ru 


‘SONOS WW ee ww a 


il 
j 


“ae noe 


ts 


Bayv’'w RL 1 
Beacon 
Beatrice 
Beaucamp 
Beaulieu 
Beauriv 
Belfast 


«+ 
00 


ee 
=} ewe 


oe 


~ 


o- BBWS BWwWo wo 


rushed St, 6° fd 93.5 - Prudential Trust ee ] a +. aoe ‘ a AM | fe man aren may! une! any ave] seer | Oy | wow) OFC | JAN | MR MAR APEL MAYLJUME] AAT 


Biore s omg i} Nulaec i So Keora i ‘ ° 
Biroco 2 Sector e ‘ Numalake 1 hs So Mal i P . | : : Cons, Grain cor . 5 B Reliance Pete A&B. : eta ; . : my } 1953 
foe By ee 0 Harlight ‘ Numaque Sovereign : Do, L, soosse & Jan. 3 Dec. 3 Co Grain Units BB. : ae ae as A 42.01 dun : 3 12 

ondor 2 eo | Nvyco Spinet G 3 n yr Foreign Sec coce : 2 titchie Cut Stone pfd ‘ ; vert . > . f . >. . 
moe Srese 326 ad +" 3 Novell P Squall L 4 Se : in. Delhi Pete ...... Lf ; Ow re ae = ae 25 mae Pee eee A coe Market Comment on Page 36 
Boise Y l yaphaier ~ peer . *. | Obalski Stand G 10 ir l ‘ Nov. !$ n. Motor Lamp wae 20 7 Royal Oak Dairy B a soe ; ‘ : . . 
Boulder H Hay Gold 1 3 Obalski "45 1: St. Jude 14 n. Util, 5° pfd. 123 Nov.15 Oct.2 in. Refractories pid. . Sawyer Massey cor 3.25 3 at 85 | * : Ame aie sci} 
Beurl'que Hayes Cad 1 Oblecs a J ce cee eee net ee Mr meee ieee cae ap 3 Roca Stun” Roves aid nog ae eo U K Ki To Mi , | Where it is difficult or impossible 

St. Mich 16 1s Do, / : ; Jar Ne : pital Wire Cloth com. if 00 «... | Sincennes MeNaugn., Line 3.2 . | ‘ek : oo. sae 3 ; Xv ir nn oO i. to ¢ aoa. from the U. K. 
nk Cartwright, of Toronto, 


B' cadillac 
i 
Regis L i api . ; . A, W. com, <vWay Drive-I 
V ork r¢€ lothe: 7 He Tr ( 1] 1 cnarge Ol operations, 


Headvue ‘ 
Bouzan en a 2 a — 
, be son sa : } t Stan } 55 wear q : mm Stn an ne so) Sove ife 
Brady CL HG Young 22 : Olivet : tanleigh 65 ( ast =e Nae as : 1 lonial Stm, com 00 © 215.¢ overeign Life 
Brae Br'st His] Ort Nic o Starcourt 1 : ‘Itiec ; » Jan. If 15 a intake cee i 00 74.00  Stantields Ltd 
Braminco 1 He - 4 * . Do 1 Starlight 12 it. Cn nf. ; : + Commercial Life 10% pd. 2 50 14.00 Do. B ind d Pal 
Bravo Y oocoo & Ont R Met 4! St'ber Mal 1 N in ; 9, | Concourse Bids. V.T. ... 0 ; Stondard Fuel . ; 4 ammond, of Toronto, 
Horne Fault 8 4 Straw LB : me ms svOV. 4 os " 9 D on h manufacturer of in 1] ’ ‘ } 
2 > = ad . ie Se Ne 15 t. 31 | Cons. 7 101 to Lans. w, .25 ' af . oO. ¢ = 3 ; Vill ; anadian sales manager. 
Su v : , “bh ‘ " ‘ 1 ‘rown e Inst } 70.0 590.00 immit Gol au \ an . clive - 
al 1 ; 7 ‘ 15 | Crown Life Insurance .. ) ‘ il : g£i0ve al \d = ive aren firm « mploys about 
‘lothineg ane ¢ tn ¢ actnr . 
CAVE PSOES “SO ES SAMS Ory | ; in Britain and 
Ontario, probably at . 
. North Ltd. has 
Ossian Thorncrest 18 - 
Ir t ose 33 c Wood, Alexander 7 


Bright RL Hotstone 23 34 | QOrchan 
Sudb’y NR 2: *hrvsi uf : ee * ie 1¢ | Deben. & Sec. 6% pfd. .. 90.00 93.50 Sun Life Ass 
eeeaeas ‘ ae : eking a plant site in Toront 
Pac Nick Thornhill! 1 * eas , “2a > on aw Pn Dove dustries ped, re = lia I bly STOCK MARKET 
; 15 Nov. 2 York Trading div, $2.00 area for a building probabl 


Britt Mal Orcour 
Sun Bear 2 ‘onfederatior ife 3 15 c 10 Detroit Internat, Bridge 18.00 19.00 | Toronto London 
Pacolund ° Tiblemont . H. Ce » f oe - : . pire Acceptance . ‘ r i $ ° 13 5 - ee ; ts > ? 
Paige Har Tiffany Y 5) Se : A & 5 De oe ena Meine nate o.. ¢ e J ‘ Funds « : ' 578 about 10.000 sa. ft. ‘rr ares 
$ } i pic 33.0 soso | | By Kippen & Company Inc., Montreal | B qd Mut. .. astts? 7 459 Special equipment , ° SUCCESS STORY 


Hucamp 13 | Ordala 
Sunset Y Sons, Discovery 29 | Dom. Can, Gen. Insce, 25.00 «+. | Toronto Hous 
Pand Cad Tobico G 


Brown - 
McDade Hud BMo 20 Orofino 

Oro 
Tache Lake ns. Text, pfd 7 1 Nov.13 Dom. Linseed pfd : United Steel 
Tasmaque : : ns, Theatres 3 ; 1 } ) 1 Dom, Manufacturers pfd. 2 Universal Cor 

Pap’se Y ; Tomiska 2 5 ae re Hs as ‘lia tion... 385 Algoma C. & HB. R. cor 12.90 12.50 est, Fune : 3 ; 

Parent L Tonawanda Pailer — . Now 79) Goderich Elev. 20 5 Beauharnois Lt, H. & P. 30.0 na 1 :%s 301110) 27.38 29.92 Is now being made 1 sritain. After 26 yeare of .ard knocks and 

12 ) . study, the author learned the secret 
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Brunette 11 ; ' 
Bryhn s yt a6 = 6 | Orpit 
Tazin Do caad 1.3 ... | Waterloo Mfg 
Parterre Trans Can M ji 14 : “ . 7 con) ae Granite ( b RR 14% Calgary Power 92 n : is “ee : = | 
Pascalis Consolidated Tt ‘ sad ‘ S4 3 "4 Gloves and clothing coates iw th of. “heathen Wie imneleda “aeu' aedeiaad 


Bryhn u 500 Humlir 
° mlin RL 
Buckles 130 13 Independ’t 
pose Ss — 27 31 +t > a , c Bea : Gt Brit. & Ca ‘a a . a3 \ ; ¢ - ‘ 
» 5 t'rs ° as 3 i . ) ) B50 Diversified l ‘ OV Sen re ; aie whine ‘gud seks © 
Patrice D . 2 Manes Do. pid 119.00 Do. B ° . I : guna : polyvinyl] chloride for protection = a i risk he made a 
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Camiaren 3 Inter Lith 
Camoose 438 55 Indore 
Camray M 2 2 Indian Mtn 
C Radium 35 8 Ivan‘ Lard 
C Kirk S - ‘ep Irco 
C Lithium 90 ‘ Is of Pjne : 
C Mang 200 25 Iso 
Canagau 3 Jackpot U 
Canalask 7 Jack L 
— 50 Jacola 
iptain Y 34 ! 
Casal 38 ardun 
Cardinal Y ! Jasper P 
Carlmac l Jensen 
Carnegie Jerome ‘s rt 
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Carricona 2 Junior ou . 3 : = Dom Ta . em. « P ] 3 Humberstone Shoe 7 2.00 14.50 | Montreal C sav, B. 42 sup" oie mae 
Cassidy Y 3 Kamlac ] tt a —- “apon Gar } " po iS xan . 2 ec. 1) Ingersoll Mach, Tool B 5.00 --»» | New Brunswick L, see 3 i479 vised Inc, Fund ; 
Cartier M 3 q Kaw Crow ; : a : : Do onue Bo soe of yo _ OV. 2) Ingram & Bel) pfd ° 04.00 «+.» | S. Nord Chemical Co, .. 7 Timed pat. oe 2012 ‘ 
Cathroy Kayorum 3 : ae eric a . , 1 2 Dupuis F “st JD NON acl. » i Mtge. & Tri ° 3.00 N. S. Light & Pw . 26. : Trans-C tee ‘ Ti) 22 eee 
Cayzor AC 3 Kenlix 7 aa Se aes as ee > Eady Pap. A cccose Jf ec.15 Nov. ] Jenkir Bros. con se 21.00 34.5 Ont. & Que. R, 5% c. stk. 122. ‘ De ee sees 78.6681) 21 .* 
Celta it Ken Bey il eed 'e 1 A - —< Electrolux ; is N } mbton Loan, Sarn . 8.00 ..»- | Provincial Bank of Can. ( 214 ) — 13.4:17.2) 4.35 48 & & CO. 
Cent Man Kencour 1 . ee we, 7 enema ee . Empire Accept. .... ! “Te is 1 n & Jo 1 fd. 65 Prudential Trust Co ° 18.00 e { I ; stock exchange com- 
Charleb’ 25 oe er : — . mn = . Fed. Grain . ] Jan. : e ; nt an - 3.0 fd. 7 50.00 Sherbrooke Trust Co. . 410.06 é i n. 
f m 3 , - eres j 5 Dec.15 Nov. d se eh e 27.5 ; tr, Materials ..... ( 5.00 aid or pavable in 1954; total paid in 


Charlies LL : Ford Mot Strategic 
Chellew Gen, Dyi 155.00 Sun Life Assur. Co. ... 15. 209.00 ' 1953 in brackets. 
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Guemins|' 1. fenroy i ou = . 3 | Gen. Motor 42.0 ¢ i Res.0b | et — a — 
Cherokee Kenwest M 12 ae 3 . e | Gen Stee! War s mane 15 ’ | 
Christo Q@ } § Keora Jf Pensive Y : Grafton & C - 23 15 Nov. % Commodities Government Bond MENEEES AME TORMOLD SEDGE A SMANRE 
Chuk'ni RL s 2 “ae ‘gama _ Penwood Gt. Yellowkn pxe@e - Dec. 18 Pre- Same ™ . — EM i 8 4] 
: aoe = Pershon ’ vs leora 14 West Coal vious week Nov. 9, 1954 ‘Supplied by Investment Dealers’ Assoc. of Canada) dire ‘ BI 
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Phelos Gul bie St 0 Oc 2 sete wisessseee $2192 $BLIT $183 | . as om Due Bid Ask 244 Bay Street — — Toronto 
Philmore 4 su a ° ) > Nov F . : ‘ 23 60 Govt, of Canada Bonds: Prov. Govt. Bonds Ontario: 

on Pinepoint 1m, COL, .scseeeee 62 1 Nov. If 3 rere . ‘ oat . ‘ 1 , 2! Ne 1965 69 941 $6 : 
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rt ee ans 1 Pol yn 30. “35 Wildne "4 31 Ss 2 i% iov. 1 ct. 23 Weekly Commodity Indices : fone a --* 100 «1003 4) ; ’ roe . a d 5 M i 19 9... e109 11 (at Mavety Street) 
Rose 2 ntiac ola +k oo, R I ; sei cep ates ooo |S Nov. <p ar a 2} June 1968 ... 7 ma = ee eee " | 23 Oct. 1965/68 933 
‘ 2 W ga t art Losses 4 4 4svNOV. 1 Monthly Commodity Indices 3: Jan. 1975 oa Sl a Bewer Cue: 3 Dec. 1963-65 98) 
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Calumet 2 Inter Cer 

’ , " ° 3 = © , « ~ , ae | Ct. @ e Power co .. ee bee Cuban Canadi igi ] 15.0 Dor Equ ° . 1} 2.14 : in stocks, has never averaged 
r ulore 1 Tresdor Swe wit bg | Gt. West Life Assce, ... 178.00 1300 Dupuis Freres pfd.... .. 23. srouped Inc, .. 16.5:19.1) 5.84 36 against chemicals and abrasives Ieas than 35% per year: The mest 

aulore : no ; y - . ~ 7 IOWe 7 ] st , os , 
¢ 7 Guarantee N. Am, f, paid 00 425.00 Foreign Power . 41. t Y +e s ‘ ] > manuf tue The Can; in os saan to eae 
Pax Ath 200. 29 bo. 2 paid a 8) 00 Guarantee Co t Am. ) c nvest . 2 5 cag 46, Will be manufactured Th Cana ceriiead nn ae aelgheinl, pase 
: 10 | x Insurance ....66 50 3.50 Guardian Realty ..; ; 2 i 121 ; 1 dian company, James North (Can- ee en eet Ce 
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Ont. Hydro Commission: 
Aug. 1957 el ] 


Columinda 
Comb Lard 
Comst K 
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Conecho 12 
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I : go Presdo fe} ¢ 321.5 
Cons, Cand 2 Lareva : Pr reeton : fou Dar a y ) ; A i 3 Jan. 19359 4 Dec. 1957 Quebec 
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| stocks considerably higher in 
coming months. 


November 13, 1954 


| publican losses. In the electorate’s 
response to the Republicans’ be- 
lated drive, it displayed a core of | 
conservatively inclined public| OPPENHEIMER, VANDEN 


DIVIDEND NOTICES |} DIVIDEND NOTICES 


THE DE HAVILLAND AIRCRAFT 


DIVIDEND NOTICES | 


DIVIDEND NOTICES 


Market Comment 


LA LUZ MINES LIMITED 


‘ ‘THE BANK OF NOVA SCOTIA 


Notice is hereby given that an 
extra distribution of twenty cents 
per share on the paid-up Capital 

tock of this Bank has been de- 
clared for the year ended 3lst Oc- 
tober, 1954, to shareholders of record 
of 3lst:December next and that the | 
same will be payable'on and after | 
Tuesday, the 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND No. 366 
EXTRA DIVIDEND No. 367 
ANNUAL GENERAL MEETING 
BY-LAW INCREASING THE 
AUTHORIZED CAPIT 


AL STOCK 
irst day of February ‘ : 
next, at any of the offices of the | OTICE is hereby given that a DIVI- 


Bank in Canada. F . DEND se a THIRTY 

CENTS id s upon the 

my enter. Ge Beard. paid-up Capital Stock of this Institution 

C. SYDNEY FROST, has been declared forthe current quarter, 

General Manager. payable onand yea the 

i z . . FIRST day of D next, to 

Halifax, N.S., 2nd November, 1954. Sheschetiers af cocend et Gee clatt of 

business on the 30th day of OCTOBER, 
1954. 

NOTICE is also hereby given that an 
EXTRA DIVIDEND at the rate of 
TWENTY CENTS per fully paid share 
upon the paid-up Capital Stock of this 
Institution has been declared for the year 
ending 31st OCTOBER, 1954. payable 
on and after WEDNESDAY, the FIF- 
TEENTH day of DECEMBER next, to 
Snareholders of record at the close of 
business on 30th OCTOBER, 1954. 


Subscribers‘ to new shares upon the 
terms specified in the Bank's circular 
letter addressed to its Shareholders, dat- 
ed August 16th, 1954, are reminded that 
pursuant to the terms of that letter each 
share subscribed for will, at the close of 
business on the 30th OCTOBER, 1954, 
the record date, in respect of the two 
dividends above mentioned, rank in re- 
spect of those dividends in the propor- 
tion which the total amount of payments 
made on or before the close of business 
on that record date on account of the 
subscription price bears to the subscrip- 
tion price of THIRTY DOLLARS ($30). 

NOTICE is hereby also given that the 
Annual General Meeting of the Share- 
holders will be held at the Head Office, 
119 St. James Street West, Montreal on 
MONDAY the SIXTH day of DECEM- 
BER next. and that at that meeting there 
will be submitted for enactment by the 
Shareholders a By-law increasing the 
authorized capital stock of the Bank from 
FIFTY MILLION DOLLARS 
($50,000 000) to SEVENTY-FIVE 
MILLION DOLLARS ($75,000,000). 

The chair will be taken at 11 
o'clock a.m. 


By Order of the Board. 
ARTHUR C. JENSEN, 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given that a 
dividend of two and a half per cent 
(250%) has been declared by the 
Directors of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for the quarter 
ending on the 30th day of Novem- | 
ber, 1954. This dividend, bearing | 
number 255, will be payable at the | 
Main Office or at the branches of | 
the Bank, on or after the Ist day} 
of December 1954, to shareholders | 
of record on November 15, at the| 
close of business. 

SPECIAL DIVIDEND OF 2% 

A special dividend of 2% has also 
been declared on the paid-up capital 
stock of the Bank. This dividend 
will be payable on the 15th day of | 
December to shareholders of record | 
on November 15. 

By order of the Board, 

ULRIC ROBERGE, 
Gencral Manager. 


Belding- Gorllzellr, 


Notice of Preferred Stock 
Dividend No. 160 
A dividend of one and three-quar- | 


*| 


DIVIDEND NO. 13 


NOTICE IS HEREBY GIVEN that 


;a dividend of Five Cents (5c) per 
share has been declared by the 
Directors of La Luz Mines Limited, 
payable in Canadian funds on De- 
cember 10, 1954, to shareholders of 
record November 18, 1954. 


By Order of the Board, 
A. G. FULTON, 
Secretary. 
| Nov. 2, 1954. 


RENABIE MINES LIMIETD 


(No Personal Liability) 
DIVIDEND NO, 3 


Notice is hereby given that a dividend 
of five (5c) cents per share has been de- 
clared on the issued capital stock of this 
company and will be paid in Canadian 
funds on December 15th, 1954, to share- 
holders of record at the close of business 
November 16th, 1954 


By Order of the Board. 


H. W, SALTHOUSE, 

. Secretary 
Toronto, “Ontario 
November 5, 1954. 


MACASSA MINES LIMITED 
(No Personal Liability) 


DIVIDEND NO. 70 


Notice is hereby given that a dividend 
of three (3c) cents per share has been 
declared on the issued capital stock of 
this company and will be paid in Cana- 
dian funds on December 15th, 1954, to 
shareholders of record at the close of 
business November 16th, 1954. 


By Order of the Board, 


H. W. SALTHOUSE, 
Secretary. 
Toronto, Ontario, 
| November 5, 1954. 


| 
VIRGINIA DARE LIMITED 


* DIVIDEND NOTICE 
PREFERENCE SHARES 
A dividend of thirty-one and one- 
|}quarter cents (31%4c) per share on 
the 5% Cumulative Redeemable 
Preference Shares of the Company 


OF CANADA, LIMITED 
DIVIDEND NOTICE 
| Notice is hereby given that a 
Dividend of One Dollar ($1.00) per 
share has been declared on the! 
Class “A” Stock of this Company, | 
ayable the Ist day of December, 
Toad to shareholders of record at 
the close of business on the 23rd day 


of Novembér, 1954. 
By Order of the Board, 
GEO. J. MICKLEBOROUGH, | 
Secretary. 
| Toronto, Ontario, | 
| November Ist, 1954. 


LEVERAGE FUND 
OF CANADA LTD. 


Dividend No. 20 


Notice is hereby given thot a dividend 
of FOUR CENTS per shore hos been de- 
clared on the outstanding Common Shores 
of the Capitol Stock of the Company, poy- 
eble on '5th December 1954, to Shoreholders 
of record ot the close of business on 30th 
November, 1954. 

Holders of Bearer Shore Worrents moy 
present Coupon No. 20 for payment to any 
branch in Canoda of the Royal Bank o 
Canada, on and ofter 15th December 1954. 
By order of the Board. 


W. Howard Wert, C.A 
Secretory-Treasurer. 


Montreal, 3rd November 1954. 


CANADA STEAMSHIP LINES LIMITED 


A dividend of Thirty-one and one 


| quarter Cents (0.3144) per share 


on the preference shares of Can- 
ada Steamship Lines Limited was 
declared payable January 3, 
1955, to shareholders of record 


| December 3, 1954. 


Dated at Montreal, this 4th day 
of November, 1954. 


N. F. HOWELL, 


What stocks and 


aud what prominent observers say 


The tremendous burst of 
strength in the New York market 
following the recent U. S. election | 
has surprised even the most bull- 
ish market commentators. No one 
had forecast anything like this 
(a 10 point gain in the Dow-Jones | 
industrials in five trading days) | 
even on the outside chance of a 
Republican win. 

Here are factors said contribut- 
ing to the post-election market 
resurgence: 

—Heavy planned buying pro- 
grams on part of institutions and 
private investors which had been 
deferree until after election and/| 
first clear indication of market) 
trend. 

—Growing optimism over busi- 
ness trend for the next half year 
at least. 

—A growi! t awareness of the 
U.K. and European business 
boom and what it can mean for| 
North American trade. 

—A better Republican showing 
in recent election than had been 
generally expected and partic’- | 
larly, satisfaction over the nar- 
row and in many ways unimpor- 
tant Democratic gains in the 
Senate. 

Selected Canadian industrial 
and mining stocks have been 
carried up in the market surge 
particularly International Nickel, 
Canadian Pacific, Consolidated 
Mining & Smelting, Imperial Oil, 
etc. 

At the same time a broadening 
list of speculative mining stocks 
has boosted daily volume on 
Canadian exchanges to highest 
levels in over a year. The quick- 


| greatly 
prosperity and there are distinct | Under - stated by extraordinary | 


bonds are dosing lopinion that augurs well 
cies designed to encourage a high 
level of business activity by 


York and Canadian stock markets | fostering the expansion of invest- 
after the recent election in the | Mert confidence. And this mount- 


U.S. In my opinion this signifies|i™& confidence, translated into 
a good stock market which| lengthening price-earnings ratios 
should continue for some time to |¥2d gradually declining yields, is 


come, with minor interruptions,|the very lifeblood of the bull 
of course. | market. 


True, there are certain soft} With the blue-chip average still 
spots in business such as textilcs| Yielding 4.8% against 2.9% on 


| and farm equipment and a certain | top-grade bonds while dividends 


amount of unemployment. On the | 4re Still trending upward; with 
other ithe same average selling only 13 


pand, Canada depends very . : 
on world trade for its| times earnings that are being 


signs that world trade is going to| non-cash write-offs while at the 
improve. There has been a defin- | 5@me time new buoyancy is being 
ite easing of international tension|imparted to earnings by the 
as shown by a more co-operative | emergence of the U.S. economy 
Soviet approach to the Western | into a positive uptrend out of the 
Powers. shallow trough of recent months; 

The recent election in the U. S.| With the short interest at a new 
removed the danger that the high | high level, and with the political 
teriff elemeat in the Republican | outlook clarified, this bull market 
party would force the enactment | ought to carry prices ©. selected 
of a higher tariff against our ex- 
port products. There had been 
great concern here that our base 
rretals would be adversely affect- 
ed. Also the English market for 
our products, which has been 
negligible in recent years but 
which formerly was very impor- 
tant, shows signs of making a 
comeback. England is now be- 
coming prosperous again and it 
should not be too long before its 
currency is again freely convert- 
ible into dollars. 

While gereral business should 
be guod, it will be very competi- 
tive and for that reason invest- 
ments should be made in those 
industries which can compete 
successfully in Canadien and 
world markets and which enjoy 


Serve Phoenix 


for | 
|continuance of government poli- | 


has been declared for the three} 
months ending December 1. 1954, | 
ayable on December 1, 1954, to 
Shareholders of record November 
17, 1954. 


By Order of the Board. 


Secretary. 


. 


ters per cent (134%) has been de- | 


clared on the Preferred Stock of 
this Company, for quarter ending 
30th November, 1954. 
Notice of Common Stock 
Dividend No. 115 
A dividend of ten cents (10c) has 


been declared on the Common Stock | 
of this Company, for quarter ending 


30th November, 1954. 


The above dividends are payable | 
on the 3rd day of January, 1955, to | 


shareholders of record at the close 
of business the 30th day of Novem- 
ber, 1954. 

By Order of the Board, 


D. F, POLLOCK, 
Secretary. 





General Manager. 
Montreal, 19th October, 1954. 


G. I. TAYLOR, 
| Secretary. 


—_———— a = Toronto, Ontario, 


DIVIDEND NO. 60 
Hudson Bay Mining 
and Smelting Co., Limited 


A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clared on the Capital Stock of this 
Company, payable December 15,1954, 
to sharehoiders of record at the close 
of business on November 15, 1954. 

1. F. McCARTHY, Treasurer. 


BRAZILIAN TRACTION, LIGHT AND POWER 
COMPANY, LIMITED 


(Incorporated under the laws of Canada) 


NOTICE IS HEREBY 
directors of the Company have declared a 
dividend of one-twentieth (1/20th) of an 
Ordiniry Share and three cents 
(Canadian) on each Ordinary Share out- 
standing on November 12, 1954, PAY- 
ABLE on January 5, 1955, to the holders 


of Ordinary Shares of record at the close | 


of business on November 12, 1954 and to 


holders of share warrants to bearer repre- | 


senting Ordinary Shares against surrend- 
er of Coupon No. 99. 
Provision will be made for the issue 


of bearer fractional certificates repre- 


aggregating whole shares for share cer- 
tificates or share warrants to bearer for 
whole shares. Until so exchanged, the 
holders of fractional certificates will not 
be entitled to exercise any of the rights 
of shareholders or of holders of share 
warrants to bearer of the Company in 
respect of the fractional interests so 
represented and no dividends will be 
paid in respect thereof. Shares represent- 
ed by any share certificates or 
warrants to bearer issued 
as aforesaid will rank only for dividends 
payable after the date of the issue of 
such share certificates or share warrants 
to bearer 

Share certificates or share warrants to 


bearer issued against surrender of Coupon | 


No, 99 will rank only for dividends pay- 
able after the date of issue of such share 
certificates or share warrants to bearer. 

Where necessary, fractional certificates 
may be split into smaller denominations 
and whole shares may be split into frac- 
tions, but no splits of whole shares will 
be allowed after March 15, 1955 
tions for splits must be made to the 
Company’s Transfer Agents, National 
Trust Company, Limited, Toronto, Mont- 
real and Vancouver, Canada, or National 
City Bank of New York, New York, 
U.S.A... but applications may be sent 
through the Companv’'s agent in England, 
Canadian-Brazilian Services Limited, 148 
Leadenhall Street, London, E.C. 3, Frac- 
tions resulting from this Stock Dividend 
may be combined with outstanding frac- 
tions of previous Stock Dividends except 
fractions in respect of the Stock Dividend 


GIVEN that the; 


(3c) | and 


senting fractional interests and for the} 


exchange of bearer fractional certificates | 


in exchange | 


Applica- | 


| consider ourselves for 


The transfer agents of the Company ‘sre 
National Trust Company, Limited, To- 
ronto, Montreal and Vancouver, Canada: 
the National City Bank of New 
York, New York, U.S.A., who should be 
— promptly of any change of ad- 
ress, 


The President of Brazilian 
Traction, Light and Power Com- 
pany, Limited, Henry Borden, 
C.M.G., Q.C., has released the 
following statement: 

“The Directors have declared a 


dend of one-twentieth (1/20th) 
Ordinary Share and three 


divi- 
of an 
cents (3c) 


| (Canadian) on each Ordinary Share out- 


standing on November 12, 1954 payable 
on January 5,- 1955 to the holders of 
Ordinary Shares of record at the close 
of business on November 12, 1954 and to 


holders of share warrants to bearer re- 


| presenting Ordinary Shares against sur- 
share render of Coupon No, 99 


This dividend was declared and will be 
paid under the authority conferred on 
the directors by By-law No. 12 of the 
Company which was sanctioned by the 
Shareholders at the Special General 
Meeting held on January 6, 1954. 

At the last Annual Meeting I stated 
that the decisions which had been reached 
as a result of intricate and complicated 
negotiations with the Brazilian authorities 
late in 1953 on financial and exchange 
problems had been implemented and 
that exchange had been made available 
to us by the Bank of Brazil to cover 
our 1954 foreign currency requirements 
for necessary imports into Brazil for both 


| Operating and capital needs and that, in 


addition, we had been given foreign ex- 
change contracts in dollars to cover our 
1954 dollar requirements, including our 
dollar requirements for the dividend 


| which would ordinarily have been ‘pay- 


able next December. 

At that time I expressed the hope 
that, barring any untoward event which 
could not then be foreseen, we could 
at least 1954 on 
had .been in 


the dividend basis which 


of March 1, 1930, unless the right to ac- | force for several years until it was in- 


crued dividends applicable to the latter 
whole 


fractions when converted into 
shares is waived 

Payment of this dividend to non- 
residents of Canada will, where 


able, be subject to deduction of Canadian 


Non-resident Income Tax at the rate of 
We are advised that for the purpose 


18%. 
of computing this tax, the amount of the 
dividend will be regarded as eight cents 
(8c) for each Ordinary Share held, 

We are also advised that for the pur- 


pose of computing the Canadian income 


tax payable on this dividend by Cana- 
dian resident holders of Ordinary Shares, 
the amount of this dividend will be re- 
garded as eight cents (8c) for each Ordi- 
nary Share held. 

Coupons may be lodged for payment 
on and after January 5, 1955 at any one 
of the following offices: 

In BELGIUM, at Brussels:— 

Liovds & National Provincial Foreign 
Rank (Belgium) Societe Anonyme 

Banque de Bruxcelies, S.A. 

Banque Lambert, S.C.S 

Banque de Paris et des Pays-Bas, S.A. 

Banque de Ja Societe Generale de 
Belgique, S.A. 

Kredietbank S.A. 

Nagelmackers Fils et Cie. 

In FRANCE, at Paris: — 

Lioyds & National Provincial Foreign 
Bank Limited. 
In the NETHERLANDS, at Amsterdam: 
Amsterdamsche Bank N.V. 
In SWITZERLAND, at Geneva:— 
Llovds & National Provincial Foreign 
Bank Limited 
In the UNITED KINGDOM. at London: 
The Canadian Bank of Commerce 
In CANADA, at the Head Office of the 
Company :— 
2 King Street West, Toronto. 


For the convenience of holders of share | 
| Cr$25.82 to a minimum of Cr$33.82 per 


warrants to bearer of the Company ar- 


rangements will be made for the pay- | 
ment of that portion of the dividend pay- | 
able in money in Canadian currency at 
any of the offices specified above, against | 
surrender of Coupon No, 99 accompanied 
by completed listing forms, and for such 
office to obtain the share certificates or | 
share warrants to bearer for whole shares, | 
or bearer fractional certificates for frac- 
tional interests, for that portion of the 
dividend payable in shares, from Lloyds 
& National Provincial Foreign Bank (Bel- 
gium) Societe Anonyme at Brussels, Bel- 

jum, or from National Trust Company, 

imited, Toronto, Canada; all subject te 
laws and 


eompliance with 
regulations. 


applicable 


applic- i 


| determined by 
| premium to the fixed rate of Cr$18,82, de- 


terrupted a year ago. 

Unfortunately Brazil's export trade, 
which contributed so much to the sub- 
stantial and fundamental improvement 
in Brazil's over-all exchange picture dur- 
ing the first five months of this vear, has 
declined seriously in both volume and 
value during the past several months 
and this trend has not vet been reversed. 

As a result, the Brazilian authorities, 
while adhering scrupulously to their 
financial and exchange commitments to 
us, have had to introduce further changes 
in Brazil's exchange procedures which ad- 
versely affect and presumably, for some 
time, will continue so to affect our over- 
all financial position. 

On August 16 the Bureau of Currency 
and Credit increased the cruzeiro bonuses 
payable to exporters for their dollars and 
thereby automatically increased the cost 
of dollars to the Bank 6f Brazil from 
Cr$25,82 to approximately Cr$33,82 per 
U. S. $1. 

On September 16 public utilities ceased 
to be able to obtain dollars for the pur- 
chase of materials and equipment at cost 
to the Bank of Brazil ‘as had been the 
situation for the ten preceding months) 
and can now only obtain these dollars 
at the minimum premium in force for 


| each of the five categories into which all 


Brazilian imports are classified. On the 
same date, these minimum premiums 
were increased and now range from 
Cr$15,00 in category 1 to Cr$75,00 in cate- 
gory 5. The cost of dollars to the Com- 
pany for materials and equipment is now 
adding the appropriate 


pending upon the category into which 
the specific materials and equipment fall, 
The result of these changes is once 
again to increase the cost of dollars to 
the Company; for remittances, from 


U. S. $1 and, for the purchase of materials 
and equipment, from Cr$25,82 to a mini- 
mum average at the present time of 
approximately Cr$39,.60 per U.S. $1. 

It is perhaps not necessary for me to 
emphasize that, the Company's income 
being wholly in cruzeiros and its annual 
dollar requizgements amounting to many 
millions of dollars, the effect of these 
changes (representing over the past 
twelve months a virtual doubling of the 
cost of dollars) on our financial position 
is severe. Steps have, of course, already 
been taken to secure appropriate rate in- 
creases. 

In the face of this greatly enhanced 
cost of the dollar insofar as the needs of 


Listing forms and ful! information as/ the Company are involved, the directors 
to the procedure to be followed can be! have decided that it is in the interests 


obtained in Brussels at Lioyds & Na-/ 
Foreign Bank (Bel- 


tional Provincial 
gium) Societe Anonyme, 
Amsterdam, or Geneva a 


in 


or 
t the 


banks, or in the United Kingdom from 
Canadian-Brazilian 
Services Limited, 148 Leadenhall Street, 
London E.C.3, or from the Company in 


the Company's agent, 


Toronto, Canada. 
DATED 
day of November, 1954 
By Order of the Board. 
R. T. DONALD, 


4 


at Toronto, Canada, the 2nd 


Secretary. 


of all concerned again te forego the more 
customary cash dividend and to provide 
for the payment of a dividend in stock 
with a small amount of cash. 

We are advised that under the pro- 
visions of The Income Tax Act of Canada 
this dividend ‘stock plus cash) for Cana- 
dian Income Tax purposes should be re- 
garded as equivalent to a cash dividend 
of eight cents (8c) (Canadian) r share. 
In other words. the one-twentieth (1/29th) 
of a share stock dividend should be 
meee a : = income tax eo 
as equivalent five cegts Ca- 
nadian) cash.” —e 


5 


¢ 


| November 4, 1954. 


| 
| 


SYLVANITE GOLD MINES, 
LIMITED 


(No Personal Liability) 


TO SHAREHOLDERS AND 
HOLDERS OF SHARE WARRANTS: 


NOTICE OF DIVIDEND NO. 90 


TAKE NOTICE that a semi-annual divi- 
dend of 4% (i.e. four cents per share) 
on the outstanding Capital Stock of the 
Company, payable in Canadian funds, 


Such dividend will be payable January 
3rd, 1955, to shareholders of record at the 
close of business November 13th, 1954. 


In the case of Share Warrants such divi- 
dend will be payable on or after January 
3rd, 1955, in respect of the shares spec- | 
ified therein upon presentation and de- 
livery of Coupon No. 90 at: | 
The Canadian Bank of Commerce, To- 
ronto, or any Branch of said Bank in 
(Canada ‘far Northern Branches except- | 
ed), or Liberty Bank of Buffalo, Buffalo, 


has been declared as dividend No. 90. | 


By Order of the Board. | 
W. S. WALTON, 
Secretary-Treasurer. 


| November 3rd, 1954. 


THE 


| BRITISH AMERICAN OIL 


a 


company @® Limite 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of twenty-one and one- 
quarter cents (21%c) per share for 
the fourth quarter ending December 
3lst. 1954, (being at the rate of 
eighty-five cents per share per an- 
num), has been declared on the 
issued No Par Value Common Stock 
of the Company. 
dend is payable in Canadian Funds 
January 3rd, 1955, to Shareholders 
of record at the close of business on 
the 3rd day of December, 1954. 

R. DONELLAN, 


Secretary. 


DATED at Toronto, November 4th, 
1954. 


MAILMAN CORPORATION LIMITED | 


| DIVIDEND NOTICE 


| NOTICE IS SREBY GIVEN that 
a Dividend of Twenty-five cents 
(25c) per share has been declared 
on the outstanding Cumulative Con- 
vertible Priority Shares of the Cor- 
poration for the quarter ending Oc- 
tober 3ist, 1954, payable January 
5th, 1955, to Shareholders of record 


at the close of business on December | 


16th, 1954. 


NOTICE IS HEREBY ALSO GIVEN | 


that a Dividend of One Dollar and 
Twenty-five cents ($1.25) per share 
has been declared on the outstand- 


ing Preferred Shares of the Corpor- | 


ation for the quarter ending January 
3ist, 1955, payable January 3lst, 
1955, to Shareholders of record at 
the close of business on January 
19th, 1955. 


By order of the Board, 


W. S. MONTGOMERY, 
Secretary. 


| MONTREAL, 
| November 3rd, 1954. 


NOTICE OF ANNUAL MEETING 
LAKE OF THE WOODS 
MILLING COMPANY 


LIMITED 


NOTICE IS HEREBY GIVEN 
that the Annual General Meeting 
of the Shareholders of LAKE OF 
THE WOODS MILLING COM- 
PANY LIMITED will be held at 
the Head Office of the Company, 
Lake of the Woods Building, 261 
St. Sacrament Street, Montreal, 
on December 8th 1954, at 3:00 
o'clock in the afternoon, for the 
following purposes: — 

1. To receive the Report of the 
Directors, the Annual! State- 
ment and Auditors’ Report. 
To elect Directors for the en- 
suing year. 

To appoint Auditors for the 
ensuing year. 

To transact all such other 
business as may properly 
come before the Meeting. 

By Order of the Board, 

D. A, MacINNES, 


Secretary. . 
—_ et 


The above divi- | 


LAKE DUFAULT MINES 
LIMITED 


(No Personal Liability) 


DIVIDEND NO. 17 


1 

| NOTICE is hereby given that an Interim 
dividend of Two cents (2c) per share has 
been declared by the Directors of Lake 


| Dufault Mines Limited payable in Cana- | 


| dian funds on December 10th, 1954, to 
shareholders of record at the clod$e of 
|} business on November 17th, 1954, 


By Order of the Baord. 
A. G. FULTON, 
Secretary. 
Toronto, Ontario, 
November 3rd, 1954. 


INTERNATIONAL PAINTS 
(CANADA) LIMITED 
DIVIDEND NOTICE 


A half-yearly Dividend of 3° for 
the six months ended September 30, 


| 
j 


| 


| ening public speculative appetite 
| has brought new activity into the 
| “mining deals” business. Lorado 
which continues exploration work 
in good uranium values, Quebec 
Nickel which has intersected good 
grade rickel and copper values in 
a crosscut at the 300 ft. level at 
its Kenora district mining opera- 
tion, Willroy Mines which has | 
pulled a promising hole at its! 
Manitouwadge property. Black! 
Bay which has just completed a 
financing deal with New York 
interests and Uranium Ridge} 
which has encountered new high 
grade uranium values in its adit 
at its Beaverlodge workings, are 
all catching the speculators’ eyes 


| these days. 


- x * 


R. A. DALY; R. A. Daly & Co. 
(Toronto) 
Many people have felt that the 
stock market was dangerously 


| high and that certain weak spots 


1954, has been declared on the new | 


6% cumulative participating pre- 
ferred stock of the Company, pay- 


lable on January 14, 1955, to Share- 


holders of record at the close of 
business on December 17, 1954. 


By Order of the Board. 
D. R. W. McKEAN, 
Secretary-Treasurer. 


Montreal, November 2, 1954. 


CANADIAN WESTERN NATURAL 
GAS COMPANY. LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of Twenty Cents 


| 


| 
| 


in our economy might broaden 
ir to a very troublesome recession. 
However, the stock market in 
general has steadily risen over 
the past 12 months, An especially 
strong Jump was seen in the New 

| 


~ DIVIDEND NOTICES _ 

AUNOR GOLD MINES LIMITED 
DIVIDEND NOTICE 

NOTICE is hereby given that an 


interim dividend of Four Cents (4c) 
per share, has been declared by the 


| Directors of Aunor Gold Mines Lim- 


| ited, payable December Ist, 


(20c) per share on the Cumulative | 


Redeemable Preference 
Series of the par value of $20.00 
each of the Company will be paid 
on the first day of December, 1954, 
to all shareholders of record at the 
close of business on the 15th day of 
November, 1954. 

DATED at Calgary, Alberta, this 
2nd day of November, A.D. 1954. 


By Order of the Board, 
S. C. MURISON, 
Secretary. 


| AUTO ELECTRIC SERVICE 
| COMPANY, LIMITED 


dend #31 of 12% cents per share on 
the Class “A” shares of the Company 
and Dividend #28 of 15 cents per 
share and an extra interim dividend 
of 10 cents per share upon the no 
| par value Common shares have been 
| declared payable on and after De- 
cember 15th, 1954, to the Sharehold- 
ers of record at the close of business 
on November 19th, 1954. 


By order of the Board, 


A. A, KERR, 
Secretary-Treasurer. 


Dated at Toronto, Ontario, 
November 2, 1954. 


| 


_ ROBINSON, LITTLE & COMPANY, 
| LIMITED 


WINNIPEG — MANITOBA 
DIVIDEND NO. 32—CLASS “A” 
SHARES 
NOTICE IS HEREBY GIVEN 
| THAT a dividend of Twenty-five 
(25) cents a share has been declared 
on the Class “A” stock of the Com- 
any payable on the First day of 
ecember, 1954, to shareholders of 
record at the close of business on 
the 15th day of November, 1954. 
By Order of the Board, 
HERBERT J. SADLER, 
| Secretary. 
Winnipeg, Manitoba, 
| November 2nd, 1954. 


ROYALITE OIL COMPANY, 
LIMITED 


WINNIPEG -—— MANITOBA 
NOTICE OF DIVIDEND NO. 64 


NOTICE is hereby given that a 
Dividend of Six and one-half cents 


oy share has been declared payable | ; 
° 


shareholders of the Company of 
record as such on the books of the 
Compan 
Friday, the 12th day of November, 


1954, and that the said Dividend will | 
be payable on or after Wednesday, | 


Ist day of December, 1954. 
By Order of the Board. 
R. D. MERCER, 
Secretary-Treasurer. 
Calgary, Alberta, 
October 28, 1954. 


de 


Shares 4° | 


} 


1954, to 

Shareholders of record November 

15th, 1954. 

By Order of the Board. 7 
C. H. WINDELER, 
Secretary, 
Toronto, Ontario. 
November 8th, 1954. 


D. A. STUART OIL CO. LTD. 


DIVIDEND NO. 6 


' 
| 
j 
| 


Notice is hereby given that a dividend 
of Twenty (20c) Ce 
declared on the outstanding capital stock 
of this company and will be paid in 
Canadian funds on December Ist, 1954, 


nts per share has been 


| to shareholders of record as at the close 


| 


Notice is hereby given that Divi- | 


j 


y at the close of business on | 


of business November 18th, 1954. 


By Order of the Board. 


H, W, SALTHOUSE, 
Assistant Secretary-Treasurer 


Toronto, Ontario, November 9, 1954, 


STANDARD PAVING & MATERIALS 


LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
quarterly dividend of 37!2c per 
share on the No Par Stock of Stand- | 
ard Paving & Materials Limited has 
been declared payable January Ist, 
1955, to Shareholders of record at 
the close of business on December 
10th, 1954. 
By Order of the Board. 
Cc. W. TUGMAN, 
Assistant Secretary. 
Toronto, Ontario 
November 4th, 1954. . 
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Chieazgo Cash 


For Week 
Nov. 8 
High Low 


Prev 

High Low 
Cern— 

Yell. ‘ol ee 

Yell. inew) . 1.564 1 


| Oate— 
1H. Wh. goo. -89 87) 583 83) 
y 


Cdn 
|} Chromium 
| East. 
| God‘s Lake 
| Hasaga 


| Antone 


| plan, 


week | 


524 1.578 a 


first class management, 
7 


& McLAUGHLIN 


CRABTREE 
(Montreal) 
Notw:thstanding the Democrat- 

ic gains, the election was good 

news for a market which had 
been anticipating more severe Re- 


New Highs and Lows 
S 


During the week ended Nov. 6, 
45 new highs and 14 new lows 
were recorded among the general 
stocks on Canadian stock exchanges. 
In the mining group there were 38 
new highs and 10 new lows. In 
western oils there were five new 
highs, and seven new lows. 


GENERAL 
New Highs — 1954 

Abitibi Pwr. & P. Gen. Motors 

Do. 4'a‘e pfd. Goodyear Tire 
Anglo-Can, Oil. Gt, West Life 

(Brand) Huron & E. Mort. 
Anglo, Nfld. Dev, 20°% 
Banque Car Hydro Electric Sec, | 
Bank of Toror Imperial Bank 
Barcelona Inte Nickel 
Bathurst Pwr. Int. Paper 
Brit. Am, Oil Loblaw Inc, 
B.C. Packers B Loblaw “B” 
Brown & Co. 2nd p Mailman 5‘ 
Canada Malting R. Mitchell 
2dn. Celanese $1.75 Ontario Loan 
-dn. Gen. Secs. A Price Bros, pfd. 
Confd. Life Prov. Transport 
Cons, Paper P. L. Robertson pf. 
Crown Zeller. Robinson Little 
Dist. S I Sarnia Bridge 
Fanny South. Can. Pr. pf. 
Foreign wr Toronto Elevat« 
Gatineau wr. Weston, George 
Do. § pfd West. Grocers 
Do. 52% pid. 

New Lows 


Canadian Bronze 

Cdn, Dredge n 

Cdn, Ind. 1954 pfd. 
Do. rts 

East Steel 

Gen, Steel Wares 

Gt. West Saddlery 

Holden A 


the opening to assist passengers 


rnat 


B 


pfd, 


Ts 


1954 
London 
Ma 


Hose A 
pid. 
on Cotton 
Thrift Stores rts, 
Windsor Hotel 
Wool Combing 


anon 


Robir 


MINING 
New Highs — 1954 
Lorado 
Mentor 
nan Meta Ur 
! Research New Harricana 
Citralartic Newnorth 
Cobalt Cons. New Pacific Coal 
Cons, Discovery Nisto Ur, 
Cons. Sannorm Norgold 
Fab Metals Northland 
Faraday O'Leary Mal, 
Gaitwin Ont, Pyrites 
Geneva Lake Placer Dev. 
Gold Eagle Privateer 
Gwillim Lake Que. Nickel 
Hosco Red Poplar 
Hudson Bay Rexspar 
Kenmayo Soma Duv. 
Lake Lingman Teck-Hughes 
Lapaska Zenmac 


Explor. 


New Lows — 1954 
Malartic Kirkland Lake 
Lafayette 
Mindamar 
Trebor 
Weedon Pyr. 


OILs 
New Highs — 1954 
New Richfield 
Pontiac 


Smeit. 


Calalta 

New Ranchman 
New Lows — 1954 

Scurry-Rainbow 

Trans Empire 

Western Maygill 


Britalta 

Cdn. Br. Empire 
Gen, Pet. Ord, 
Pan Western 


K. A. POWELL 


CANADIAN OIL COS, has issued GRAIN SHIPPERS 


200 additional common _— shares 
under the employee stock option 
and 900 additional common 
shares by virtue of stock purchase 
warrants attached to the 5% de- 
bentures. There are 1,006,895 com- 
mon shares outstanding. 


Prices 


Winnipeg Futures 
Week to Nov. 8, 1954 
High 


for 
week 


Low 
for Close 
week Nov. 8 


Crop year from 
Aug. 1, 1954 
High 
Oats— 
Dec 
May eee 
July cece 


eee 


WINNIPEG 


Barley— 
Dec 

May we. 
July woos . ott: 
Terminals at Fort William, 
Ryve— 

Dec, ..0+ 1 
May ooo. 1 
July sees 


Flax— 
Dec, .... 


: 79 a 

564 May 2.823 B 

564 July .... 2.80% 3 

Winnipeg Cash | N. M. 


For Week 
Nov. & 
High Low 


Grain 


Prev. week 


High Low 
Oats— 


982 96; 


-952 


938 


. We a7 
Ww. coe 838 88 
Barley— 
1.134 
1.428 


1.314 


Fort William, Ont. 


1.302 
1.2 


JAMEs RICHARDSON 


LIMITED 
GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


Winnipeg, Man. 


BROECK & CO. (New York) 
As far as the stock market is 
| concerned, the uncertainty about 
| the election is over. The economic 
| and financial outlook for the next 
'few months has improved and 
large funds are pressing into the 
market. Therefore, no wonder 
about the market actions of the 
jlast few days. Traders and, the 
| Street in general were extremely 
cautious for many weeks, and 
| money was accumulating awaiting 
a break in the market which 
didn’t come. In anticipation of a 
|Democratic sweep investment 
itrusts. lightened up and traders 
|sold out such groups: as public 
utilities and aircraft shares, The 
lelection results thade them re- 
|establish their previous position 
with consequent sharp r:ses, In 
view of the improving world 
economy, we believe that pur- 
chases at this time should fare 
best if they are concentrated on 
issues with an international fla- 
vor. 


New Turnbull Traflomatic Elevators 


House, Toronto , 


An important feature of the newly modernized Phoenix House 
building in downtown Toronto is its smoothly efficient self-serve 
elevator system designed and installed by Turnbull. The architects 
were Mathers and Haldenby, and builders, Milligan Construction 
Company. Shown here is “Miss Turnbull” charming company 
hostess who was on duty at Phoenix House for several days following 


and describe the operation of the 


new Turnbull Traflomatic system. Miss Turnbull is assigned to 
many new buildings where Turnbull installations are made—an 
exclusive and popular new Turnbull customer service. 


TURNBULL ELEVATOR CO. 


LIMITED 
Branches Coast to Coast. 


Sons 


(CANADA) LTD. 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seedgrain. 


PATERSON & SONS LIMITED 


Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 
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| Lake Nordic Starts 
|Dr rilling This W eek | 


Diamond drilling is scheduled 
to start this week on the 28-claim 
“middle belt” property of Lake | 
Nordic Uranium Mines adjoining | 
the Nordic Lake ore development | 
of Algom Uranium Mines, L. F. 


PLACER DEVELOPMENT 
LIMITED 


CORONET OIL COMPANY 


Coronet Oil Company, a whol- 
ly owned subsidiary of Placer 
Development Limited, announces 
that its Cummins 15-2 well, lo- 


Cons. Discovery ‘Jewelry Box’ Depth Ore | 
Means $97.30 a ton Mill Heads in October 


expected to increase next year and | 

in succeeding years, once mining | 
gets under way on the lower| 
levels. There is an estimated four | 


Unusually spectacular gold min-} well disseminated in the ore, not 
| ing news is being made by Con- occurring as blobs in quartz, high 
solidated Discovery Yellowknife | grading isn’t a problem. 


cated on section fiffeen in the 
Goldsmith Fusselman Field and 
North Goldsmith Ellenburger 
Field of Ector County, Texas, on 
potential test completed on 
November second, 1954, flow- 
ed at the rate of 161 barrels of 
40.3 degree gravity oil from 
the Fusselman formation, and 
529 barrels of 45 degree grov- 
ity oil from the Ellenburger 
formation, in twenty-four hours. 
The thickness of the Ellenburger 
formation above the water 
table, is estimated at 391 feet. 
This dually completed well is 
located on a lease of 320 acres 
in which Coronet Oil Company 
holds a 65.625% interest. A 
third well will be commenced 
immediately. 


Placer Development, Lid., 
1100 Royal tank Bidg., 
Vancouver, B.C. 


TERREBONNE, QUE. School 
Commission has sold $355,000 3°%- 
3%% bonds due 1955-74 to LaCie de 
Valeurs en Placement Ltée at 96.55. 
Net cost 3.93%. Proceeds for new 
school, Provincial grant $173,700. 
Net’ funded debt at June 30, 1954, 
$198,500, population 3,142. 


ANNOUNCEMENT 


> GILBEY’S APPOINTMENT 


ro JOHN M. BOWMAN 

“Ww. & A, Gilbey lLtd., Distilfers, have 
epleasure in announcing the appointment 
“of Mr. John M. Bowman as Special 
Representative in Ontario. Mr. Bowman 
has been associated with the Distillery 
«business since retiring from the Canadian 
Army in 1945. 


| Athabasca 


| Mines—both from a_ production 


and development standpoint. 

So rich has been ore won in} 
development recently that Oc-| 
tober procuction may well have} 


established a new Canadian record | 


Improvement Progressive 
On upper levels, the North Zone 


vein had given good ore but noth- 


ing of the unusuaj character now 
being opened at the 1,700-ft. level. 
| Down to the 550-ft. level, the vein 


for lode gold mining for richness | had averaged about 0.8 oz. gold 


of ore handled in an operation of | 
this size. 
Average grade of ore milled at} 
2.78 oz. or $97.30 a ton was far in 
excess of average ore grade being | 
treated by any other gold mine in| 
Canada. 


Production was 8.559 oz. of gold | 


valued at $291,000 from 3,115 tons 
of ore milled. Recovery was also 


exceptional at 98.65% despite the | 


rich character of ore handled. 
October production reflects a 
close-to-sensational increase in 
gold content of ore from the North 
Zone vein with depth. 
1,700-ft. level, ore rates as “jewel- 
ry box stuff’; but as the gold is 


Rix Shows Profit 
Of $113,129 


% 
For Quarter 

An operating profit of $113,129 
was realized on a gross produc- 
tion revenue of $204,797 by Rix- 
Uranium Mines _ in 
three months ended Sept. 30, 1954. 
This compares with $105,954 op- 


| erating profit the preceding quar- 


ter. 

Ore deliveries to the Eldorado 
mill in the most recent quarter 
were maintained at the full con- 
tract rate. Capitai expenditures 
for the September quarter 


| amounted to $69,067 for improve- | 


ments to mine plant and surfac: 
buildings. The construction pro- 
gram of the past few mpnths is} 
practically complete. 


Underground development has | 


| been carried on to investigate ore 
| intersections disclosed by earlier | 
|diamond drilling. Additional | 


stopes were prepcred to enab'e | 
efficient production operations 
for the daily ore tonnages re- 
quired, 

“We believe that the operation 
of the company functioning 
smoothly 
dent John B. Aird report: 


ls 


For the Information of Shareholders 


TUNGSTEN 


On the | 


and efficie ntly,’ ” Presi- | 


per ton. There was a progressive 
improvement to a grade of about 


1.25 oz. from 950 to 1,400 ft. But} 
| from the North zone area north- 


| grad? since then has really soared. 
A length of 90 ft. drifted on at 
| the lowest 
—has averaged no less than 5.6 
ha over a width of 9.8 ft. This is 
about 3 ft. wider than on levels 
above. On the 1,400 ft. level, grade 
has averaged 2 oz. gold for a 
| length of 150 and width of 6.4 ft. 
| On the 1,550-ft. level, grade climb- 
ed to 3 oz. for a length of 140 ft. 
{and width of 6.8 ft. 
| The 1,700-ft. level promises a 
| grade of better than 4 oz. per ton 
over a substantially greater width 
when development is completed. 
It will be 
when the ore zone is cut at the 
1,850-ft. level and returns at this 


horizon wil] be of particular in- | 


terest in view of the extremely 


high-grade character of ore on the 


level above. Two flat drill holes 
have already confirn.ed continua- 
tion of the rich North zone at this 
| horizon. The first hole intersected 
two veins 23 ft. apart averaging 
463 oz. gold per ton for a core 
length of 30.3 ft. and 2.47 oz. over 
| 10.5 ft. The second hole cut 9.2 ft. 
averaging 4.46 oz. per ton, 70 ft. 
to the south. 

It is estimated that if North 
Zone ore of only present dimen- 
sions continues for only one level, 
the 150-ft. “lift” would provide 
$2,150,000 of gold without any 
|allowance whatever for other 
| known ore zones. 

The management emphasizes 
| that October production was 
i:double the average grade of 


| proven ore reserves. Current stope | 
| mining is between the 940-ft. and | 


| 1,400-ft. levels and will be for the 
next several months. Calculated 
| grade for this block of ground is 
1.35 oz. gold per ton. 

Development ore from the 
North Zone vein at the new levels 
was responsible for the record 
production in September and Oc- 
tober. Ave rage grade of ore is 


CORPORATION OF CANADA LIMITE, 
NOW DRILLING 
SURFACE PLAN 


TUNGSTEN CORPORATION 
OF CANADA LIMITED 


SHOVING 


RADIOACTIVE OCCURRENCES 


CARDIFF TOWNSHIP 
BANCROFT — ONT. 
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Map above showing properties of 
in the Bancroft Area in relation to 


developments. 


(8) Bactcoctve occurrencer 


Corporation of Canada Limited 
‘entre Lake and the Croft Uranium 


Tungsten Corporation owns 500,000 shares of Centre Lake Uranium and 
has ample funds in its treasury to conduct its current diamond drilling 


programme. 


The shares of the company are listed on The Toronto Stock Exchange 


HEAD OFFICE OF THE COMPANY 


43 King Street West, Toronto 


EMpire 8-8192 
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level opened—1,700 ft. | 


about mid-December | 


ports 
| manager, 


| and 


| 
nie 
| says the find is “extremely pro- 


years’ ore supply at present mill 
rate down to 2,000 ft. 
structure continuing strong. 

Dr. A. P, Beavan, ine company’s | 


with the | 


‘the drill’s arrival, 


Labow, manager, Technical Mine | 
Consultants, reports. 

Although wet weather delaved 
a four-man 


consulting geologist, states that| 8¢0logical party has been on the | 


chances are excellent for further | 
éncreasing ore reserves to the| 
2,000-ft. level by exploration of 
the favorable greywacke zone 


eastward through the No. 4 vein. 
A new hoist will be in operation 


| Lake Nordic ground the past two | 
fe mapping and cutting lines, | 
Mr. Labow advised. 

| 


Initial drilling will follow up 


| recent Algom drilline which cut 


| structure 


the down-dip extension of its ore 
close to the Lake 


next June capable of mining to | Nordic Uranium-Algom boundary 


a depth of 4,000 ft. 


Two veins, the North Zone and | zone 


No. 4, are being mined between | 
950 and 1,4C0 ft. A third vein, 


The indication of strong ore 
continuity to the Lake 
| Nordic Uranium south boundary 


is widely regarded as having con- 


No. 13, made ore on the 1,400-ft, | siderable significance for the ore- 


level and a fourth, No. 11, 
definite possibilities. 
length of 400 ft. averaging 1.64 oz. 
per ton has been developed on the 
1,400-ft. level, representing 215 
tons per vertical foot. To date a 
length of 29 ft. of ore 6.2-ft. wide 
has been drifted on the 1,550-ft. 
level averaging 2.03 oz. per ton. 
Several quartz veins, four of ore 
grade, were intersected in the 
| drive to the North Zone vein on 
the 1,700-ft. level. Drifting is un- 
der way on one of these veins with 
a length of 48 ft. averaging 0.60 oz. 
across 9.2 ft. 

For the 10-month-period to Oct. 
31, gold production was 44,613 oz. 
valued at $1,523,280. Grade of ore 
milled for the period is 1.46 oz. 
per ton at a daily rate of 102 tons. 
This compares with an earlier es- 

| timate of 1.18 pz. Estimated op- 
erating profit is $901,044 including 
only $91,000 cost aid. Estimated 


net profit is $576,000 equal to 2Ic | 


| per share. Over-all cost per ounce 


has | 
A total ore | Pany’s acreage. 


| 


| produced for the period is $22.94. | 


It is believed that the company is 
currently Canada’s lowest-cost 
gold producer. 

Consolidated Discovery will pay 


an interim dividend of 10c per | 


share on Dec. 
the previously declared 5c, plus a 
bonus of 5c per share. 


Rexspar to Open 
“A” Ore Zone: 
'Many New Finds 


With ‘considerable additions to 


15, which includes ! 


oe Bokelite organization in 


| 


making possibilities of the com- | 


Se ANNOUNCEMEN! See 


F. PERRY WILSON 


F. Perry Wilson has been appointed Presi 
dent of Bakelite Company, division of 
Union Carbide Canada Limited, it was 
onnounced today by Ewart Greig, Presi 
dent Union Carbide Canada Limited. 

Mr. Wilson was graduated in 1936 from 
North Corolina State College with a de 
gree in Chemical Engineering. He joined 
1941 and 
wos made Sales Manoger in 1950. In 
1953 he was appointed Vice President in 


| charge of Soles. 


| A member of the Society of Plastic 


| will continue to make his 


Engi- 
neers, Mr. Wilson is also a member of 
the Society of the Plastics Industries. He 
headquarters 


| at the General Offices and Piant at Belle- 
' ville, Ontario. 


its ore tonnage picture expected | 


| from current exploration, 
| spar Uranium & Metal Mining Co. 
| reports preparations complete for 

underground development on “A” 


| ore body. 


With the new road to the “A” 
zone now completed and the adit 
portal area cleared, first work on 
the adit crosscut drive should be 
getting under way shortly, re- 
J. W. Scott, resident 
To and under- 


date drilling 


| ground work on the company’s 


Black Diamond ore zone has in- 


dicated a 600,000-ton uranium ore | 


deposit open to extension westerly 


Rex- | 





down dip of the structure. Under- | 
ground drilling also indicated the | 


presence of a narrower ore 
underlying the BD deposit. 
With 110,000 tons of 


Rexspar with a total 


lens 


ore | 
| material drill-indicated in A zone, | 
indicated 


ore reserve of better than 700,000 | 
tons appears well along its mil-| 
lion-ton pre-production ore re- | 


| serve objective. 


Surface exploration in the area | 


north of the fluorite zone has 


traced a radioactive pyrite-mica | 


showing for a strike length of 


800 ft. to date. Four pits sunk at | 


intervals for a strike length of 
500 ft. have all exposed radio- 
active pyrite-mica mineral. 

In bulldozing the A zone road 
across the formation of a few 
hundred feet from the current 
trenching, a further exposure was 
uncovered, A diamond drill 
being moved to the area imme- 
diately. Self-potentia] and scintil- 
lometer surveying between the B 
fluorite zone have located 
some interesting radioactive 
anomalies. 


IS 


‘New Uranium F ind| 


Claimed For N.B. 


From Our Own Correspondent 

FREVERICTON—Claim-stakers 
are reported busy on Shippegan 
Island after Charles McAllister, 
| Bathurst land surveyor and forest 
engineer, announced that a uran- 
ium occurrence has been found 
two miles south of Savoy landing. 
The find was said to have been 
made by a Bathurst prospector, | 
J. W. McCarthy, at Chaiseon, 70 


miles east of base-metal opera-| 


tions. 

prising about 40 acres, 
McAllister, who financed the 

uranium search by McCarthy, 


mising, and should prove the 
biggest vet.” He said the find has 
been made all the more significant 
because of its distance from 


| previous discoveries, 


The deposit flanks a beach on 


| the island’s coast where surf had 


The find is on ground com- | 


washed the occurrence clear, he} 


said. Geiger counter tests 
volving two tiny particles from 
the find proved “highly success- 


in- | 


ful with counter needle leaping | 


across the dial” when 
samples were placed near the 
device, he claimed. 

Tt was not revealed immediately 
whether or not chemical deter- 
mination of uranium had been 
made, 


KERR-ADDISON had a net profit 
of $2,626,859 or 55.53c a share in the 
nine months ended Sept. 30, 1954, as 
compared with $2,811,385 and 59.4c 
in the same 1953 period. There was 
an increase in tons milled to 1,241,- 
723 (1,233,222) but value of output 
declined to $8,928,098 from 1953's 

197,607, 


the | 


British Columbia, 


province, seven out of ten people live within a radius 


of 75 miles of Vancouver 


700,000 people located in 


the daily newspapers of B.C. 
per capita circulation in Cenada—374 per 1,000 of 
population, compared with 267 for all Canada. 


Inserted on behalf of the Daily Newspapers of British Columbia by: 


Canada's third most populous 
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ANUWON’s "Whiz" group is located in an area which presents geological 
and struciural conditions known to be favorable for uranium ores. A detailed 
exploration program, with special attention to numerous cross lineaments and 
fractures in the eastern portion of the large 18 claim group, is now in progress. 


A diamond drilling program is also starting on a 12-claim group owned by 
ANUWON URANIUM MINES LTD. in New Brunswick. Three large anomalies 
were indicated on this property by a Geo-Physical survey recently completed. 
Further interest has been added by reports ‘of high-grade urcnium assays 
obtained in the adjacent district. 


ANUWON URANIUM MINES LIMITED 


Suite 1024, 85 Richmond St. W., Toronto, Ontario 


of the population of 
B.C. lives in this area... 
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Yet B.C. dailies reach beyond the coastal cities. They 
deliver important circulation in the Okanagan, Kootenays 
and Victoria. With over and in the fast-growing North. They tover Vancouver 
this small, compact area, _— Island and the interior—city and farm alike. To protect 


have attained the highest and expand your British Columbia market, advertise 
in the daily newspapers. There is no other way to cover 


it quickly, efficiently, completely. 


THE VANCOUVER SUN 
THE VANCOUVER PROVINCE 


THE DAILY COLONIST and 
VICTORIA DAILY TIMES 


B.C. 
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Ss ANNOUNCEMENT 
PERSONAL ASSISTANT 


Mr 


Kenneth E, Wood, Noval Architect, 


whose appointment os Personal Assistant 


to the 


Davie & Sons, 
Repcirers of Lauzon, 


onnoun 
Préside 


General Mongger of 
Limited, Shipbuilder 
Quebec, has 
André 


ced by Mr. 


nt. 


Geo. T. 


s ond 
been 


Delagrave, 


HAS EVERYTHING BUT 
LT RAE LIBYA 


Prospecting In WN. S. ts inexpensive. 


Good roads everywhere . 
distance to travel . . 
year round. Enquire, 
Halifax, N.S 


a 


Dept. 


. Short 
. mild weather 
Minas, 


MINING INVESTMENTS 


Black Bay Gets N. Y. Deal 


U.S. ‘Atomic Mutual’ Fund 4 it Making Good Progr ess 
‘Adds Five New Cdn. Issues pp 


| Evidence of mounting U.S. in-| 
| terest in Canadian uranium issues 

|}is again provided by the U.S 
|Atomic Development Mutual 
| Fund Inc. discussed in an earlier 
| issue (Oct. 16, 1954). 


This fund, whose assets tripled | 


1954 quarter and are now well} 


over $8 millions, increased the 
| number of Canadian uranium is- 
| sues held from seven to 12 during 


| 
| to $6,862,836 in the September, 
| 


the three months ended Sept. 30. | 


To previous huldings in Pix Al- 
gom, Centre Lake, Chimo, Croft} 
| Uranium, Gunnar and Pronto, the 
Atomic Mutual Fund has added 
12,000 shares of Faraday Uranium, 

| $130,000 
25,000 shares of New Mylamaque 
Explorations, 5,000 Preston and 


8,000 shares of Rexspar Uranium. | 


While the market value of 
Canadian uranium mining issues 
at $353,205 was somewhat less 
'than half that for U.S. uranium 
| mining issues, it is interesting to 
| note that 12 selections were made 
| in Canada against 14 for the U.S. 
| “The fund also acquired 3,500 
shares of Sullivan Consolidated 
Mines as a company interested in 


YOU should know 


about malleable iron 


' FACT NO. 8... 
The Importance of Patterns 


One of the advantages of mal- 
leable iron castings is the fact thet 
they are produced by a pouring 


pr 


Fo 
so 


ge 


to 
by 


rec 


sib 


the original pattern. 
finished casting can be 100% un- 
less the pattern from which it is 
molded 


have the very best potterns avail- 
able. 
Galt Malleable can help you to 


parts through proper potterns be- 
cause we have complete pattern 
shop equipment — right from the 
tracing, 


This service can s@ve you money 


minimum of ‘waste and 
Yow cre relieved of all 


Gre assured of satisfactory pat- 
terns when you use this service. 


Remember, your castings ore only o® 
good 
malleable iron con do for you. 


ocess which exactly duplicates 
However, no 


right to begin with. 
to get the most 
you should 


is 
r this reason, 
tisfactory castings, 


t the most out of your malleable 


through the sample stage 
finished production _ patterns. 


producing castings thot are cor- 
t to your drawings with the 
rejects. 
respon- 
ility and at the same time you 


os your pectterns. See whot 


MAL LEABLE /RON 


COMPAN 
GALT 


"on 


LIMITED 
TARIO 


of Gunnar debentures, | 


a special] material important in 
atomic energy (lithium). 
” . > 


| after 1962 


Mining men interested in ura- 
;nium have been a bit concerned 
about the fact that all uranium 
| buying contracts must end by 
hope that this date might be ex- 
tended so that financing of produc- 
| tion plans would be simplified. 

The same expiry date has the 
uranium mining business concern- 
ed in the U.S. but there are ap- 
| parently felt to be good reasons 
why the date may be extended. 
Says Business Weck: 

“Uranium is a top-secret mat- 
ter. But there are plenty of clues 
that the Government’s atom pro- | 
gram wil] be extended again, as} 


it has been four times in the last | 


six years. The consensus is that 
1962 was chosen simply as a con- 
venient end of a contractual pe- 
riod.” 

It is pointed out that the U.S. 
has invested $9 billions on plant 
and facilities—a combined sum 
greater than the combined capital 
investments of such giant compa- 
nies as U.S. Steel, Genera] Mo- 

|tors, du Pont, Bethlehem Steel, 
Alcoa and Goodyear Tire & 
Rubber. 

Then there is the growing field 
for use of uranium in peacetime, 
it is noted. 

- a 7. 


Watch for ‘Moose Pasture’ 


Greenshields & Co., Montreal, 
in a seven-page study on the 
Canadian uranium field warns 
against disposition to accept all 
uranium issues at face value. It 
emphasizes -that many so-called 
uranium issues have nothing more 
than moose pasture on which they 
| base all kinds of claims. “Any- 
| one solicited by mail, telephone 
|} or wire to buy uranium shares, 
| should contact a reliable estab- 

| lished broker before buying,” it 
| is stated. 
“Gunnar Mines, Pronto Ura- 
|nium, Algom Uranium and Ra- 
|diore will be large mines cer- 
| tainly,” Greenshields continues. 
Others are reported to look prom- 
ising but it is stated to be far too 
| early to tell which will be major 
producers and “hence they must 
be considered speculative.” 

The Greenshields survey deals 
|with the “Atomic Energy Pic- 
ture,” “Production of Uranium,” 

|“Demand for Uranium,” and 
“Areas in Canada.” 

It is estimated that value of 
present free world production of 
uranium oxide approximates $400 
millions. Nearly all of this pro- 
duction comes or will come from 
the Belgian Congo. 


BRUNSMAN MINES plans a pro- 
gram of exploration on its property 
adjoining Roche Long Lae in the 


Bathurst area of New Brunswick. 


Who wants 


"The aoe Old — 


AiR tt ee ee 


when today’s jobs 
are so much easier? 


‘Many regard. “The Good Old Days” 
with nostalgic affection, but more will 
recall them only as days filled with 
endless, back- breaking jobs. 
Fortunately, times have changed! 
Today mechanized handling equip- 
ment lifts, stacks and moves indus- 
Thanks to YALE Indus- 
trial Trucks and Hoists, valuable man- 
power can now be released for more 


try's loads 


Electric 


100,000 lbs 


tion is 


productive assignments. 
But, choosing YAL# to cut costs and 


speed production i is not a new decision 
for progressive management! Since 
1875, YALE equipment has been hard 
at work in plants, warehouses and ter- 
minals e . And mae YALE 
meets industry's demands wi 
most complete line of manele han- 


» 
j 


a 


th the 


dling equipment available: Hand and 
oists to 80,000 lbs... . 
dustrial Trucks with fuels and attach- 
ments for every job, in capacities up to 


In- 


It’s easy to own, operate and main- 
tain YALE equipment. Full informa- 
ours without obligation...write 
Yale & Towne Mfg. Co., St. Catharines, 
Ontario, Canada, Dept. 7711. 


*Reg. U.S. Pat. Of. 


YALE 


INDUSTRIAL LIFT TRUCKS 
AND HOISTS 


March, 1962. There has been some | a 


| high 


| Both Black Bay 


With investigation of high- 
grade uranium disclosures about 
to start from its adit, Chimo- 
sponsored Black Bay Uranium 
has completed major new financ- 
ing which sees the entry of a 
strong New York financial group 
into the picture. 

This week Black Bay had 

$459,900 in its treasury, reflect- 
ing new financing, placing it in 
strong position for investigation 
of surface showings which are 
probably as impressive—for their 
grade character—as any 
found in Beaverlodge. 
Uranium and 
neighboring Bluegrass Raymond 
have made new uranium dis- 
coveries in recent days along the 
mafic-quartzite contact that ex- 
tends through the area for well 
over two miles and with which 
the Black Bay main high grade 
disclosures have been established 
along a well-trenched length of 
600 ft. 

The Black Bay 
driven “on line” and 
400 ft. or more on 
a full objective of 630 ft. The 
adit has purposely been kept 
away from presumed downward 
extension of the ore zones. The 
rather flatly inclined zones will 
|be reached by means of raises 
and will be further investigated 
by diamond drill holes which 
will be put out to the contact. 
As the adit itself is in the favor- 
able quartzites host rock, raises 
and drill holes will be in ground 
favorable to ore deposition. Sur- 
face drill holes would have been 
in the barren mafic rocks until 
the contact was reached. 

Leon F. La Prairie, the com- 
pany’s consulting engineer, under 
date of Oct. 14, 1954, states that 
a length of 600 ft. along the 
mafic-quarfzite contact has num- 
erous radioactive hot spots, of 
which the “A,” “B,” “C” and 
“D” ore zones are included. “The 
‘A.’ ‘B,’ ‘C’ and ‘D’ zones have 
yielded specimens and selected 
samples that are rich in pitch- 
blende and would certainly make 
a very high-grade ore body,” Mr. | 
La Prairie reports. It is estimated 
that if the “A,” “3” and “GG 
zones persist to the adit horizon, 


Willroy Pulls” 
Fair-Looking Hole 
200 ft. To East 


A hole pulled 200 ft. to the cast 
of No. 66 by Willroy Mines on its 
new south ore zone appears to be 
quite an encouraging one, The 
Post is informed officially. 

Values appear to be better than 
for No. 66 hole which returned 
two sections including one of 
29.1 ft. averaging 14.31% zinc and 
0.33% copper starting at 329.6 ft. 
An upper intersection of 6.9 ft. at 
320.4 ft. had given 0.45% copper 

Another hole is now drilling 
200 ft. to the east of the hole just 
finished. 


Buckles Lets 
Shaft Work 


Buckles Algoma Uranium ad- 
vises shaft sinking operations are 
scheduled to start this week on 
its property adjoining the Algom 
Nordic uranium development. 

Initial objective is to open up 
the main productive ore zone In| 
order that bulk samples repre- 
sentative of average ore material 
may be procured for pilot plant 
test work at Ottawa, L. F. Labow, 
manager, Technical Mine Con- 
sultants, advise. 

Diamond drilling continues to 
expand the Buckles ore tonnage 
picture. Field engineers report 
drilling to date in the western 
ore area has opened up an ore 
section for a drilled strike length 
of 300 ft., still open. 

Lateral dimensions of the ore 
|have yet to be established, Al- 
though no ore calculations for this 
|section are available yet present | 
|indications are it will add sub- | 
stantially to the growing ore 
picture. 

Holes B15 and B16, proceeding 
easterly on strike at 200 ft. inter- | 
vals both intersected the main} 
conglomerate horizon returning 
intersections of 12.3 ft. of 1.56 = 
U,O, and 12 ft. of 1.76 Ib, U,O,, 
respectively. Drilling in the east- 
ern ore section proceeding 
westerly under a grid pattern of 
drilling also designed to explore | 
most southerly up dip extension 
| of the ore bearing structure, 


| Await More Details | 
| 
| 


being 
is now in 
the way to 


adit is 


1s 


Teck’s New Find 


No official details are available | 
but it is understood that it is like- | 
ly to bé some time yet before | 
Teck-Hughes Gold Mines releases | 
data on its new copper strike in 
Northwestern Ontario. | 

The strike, placed earlier as the 
| Tashota-Armstrong area, is ap- 
| parently closer to Tashota than 
Armstrong further west, is be- 


area and north of the CNR 

(Late word is that find is at 
Deeds Lake, 12 or 14 miles west | 
of Lake Osu Gold Mines.) 

A long belt af greenstones is | 
| known in this country which has 
long been regarded as a favorable 
region for base metals. One show- 
ing of copper was drilled at one | 
time by Pelangio Larder. 

Communication with the area of 
the Teck find has been made dif- 
ficult by the break-up but Teck is 
known to have men in the area 
now presumably rounding out its 
holdings. Work is not apparently 
far enough advanced as yet to 
permit completion of plans for 
dgilling. 


$) 


lieved to be closer to the me al 


$1,883,235 of uranium will 
contained in 14,999.32 tons of. a 
at a price of $7.25 a Ib. for 


/uranium oxide. 


channel assays 
to the grade of various 
Of 38 channels on “A” 
zone, 12 varied from $26 to $252 
a ton. Of 60 assays on “B” 27) 
averaged all the way from $24.65 
to $423.40 a ton with 11 of the! 
assays running better than $100 | 
a ton. | 
The new Black Bay discovery | 
is located a half mile to the east | 
along the favorable mafic-quartz- 
ite contact. Mr. La Prairie re- 
ports pitchblende staining has 
been found in trenching the con- 
tact at this location. The stain 
is reported “very characteristic 
of the stain in the main zones.” 
Another radioactive showing was 
located earlier about 1,650 ft. cast 
of the adit at the contact. There 
is 8,000 ft. of favorable contact 
zone on the Black Bay property | 
and eventually the entire length | 
expected to be investigated, 
possibly by shallow drilling 
To the west of Black 
Uranium, a new discovery with- 
in less than 100 ft. of the mafic- 
quartzite contact is reported by 
engineer Gordon Moore on the 
property of Bluegrass Raymond 
Mines. A trench has been opened 
for 21 ft. in a northwest-south- 
east direction, is about 3 ft. wide 
and*3 ft. to 4 ft. deep. There is 
pitchblende present over more 
than 12 ft. of the 21 ft. exposed, 
everburden covers both ends and 
pitchblende persists to the south- 
east. The zone carrying high- 
grade material appears to be | 
about 1 ft. widq The find is 
about 600 ft. from the Black Bay- 
Bluegrass boundary and fur- 
ther indicative of the importance 
of the mafic-quartzite contact. 
With the well-financed Black 
Bay operation now within strik- 
ing distance of its ore zones from } 
underground, this section of | 
Beaverlodge about 3'5 miles 
south of Eldorado is expected to | 
be more in the limelight shortly. | 
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staking, 


WHY ? 


WHEN? 
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NICKLE MAP SERVICE LTD 


HOW ? By eliminating certain excessive handling, of materials, 


SPEED NUTS will give you immediate, enormous saving 


One manufacturer saved more than $4,000,00 


Competition won't wait — 
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Trade Mark Rega 


Speed Nuts BRING DOWN HIGH COSTS 


i.e. welding, rivetting, clinching oF 


s in your assembly costs. 


0 annually by making full use of many types 


of SPEED NUTS and SPEED CLIPS. There are more than 6000 types and sizes available. 


phone or write us now for immediate results. 


DEPARTMENT B, DOMINION FASTENER LIMITED, HAMILTON, ONTARIO 


YOUR PERSONAL BROCHURE 
1S WAITING FOR YOU 


DOMINION FASTENERS LIMITED 


Exdusive Canadian Manufacturer and Licensee 


HAMILTON - ONTARIO 
CLA CLL 1s 


New Diesel engines 
meet growing demands 


of 
Canadian 
Industry 


For Industry : 
The first of these engines, the Perkins L-4 was 
designed specifically for industrial use. It is a 4 
cylinder, lightweight, high-speed engine that develops 
60 H.P. at 2,000 R.P.M. It can be used for most 
industrial purposes, since it is cleanly and simply 
constructed for accessibility and easy maintenance. 
And, because of its exclusive ‘‘Acroflow” system of 
combustion you get lower fucl consumption and 
quick starts—even in cold weather! Best of all, 
because of Perkins vast production, the L-4 is the 
lowest priced diesel of this size on the market. 


For Lumber Industry 
A versatile engine for the booming Canadian Lumber 
Industry. The P-6 can be used for operating logging 
winches, logging yarders and portable saw mills, It 
has a rating of 32/85 H.P. at 1,000/2,400 R.P.M. 
Already the P-6 has proven its worth in the vast and 
busy camps of B.C, 
Write us today for detailed; 
information on any of these engines, 


SALES AND SERVICE 

FACILITIES 

ACROSS CANADA 

USE ONLY 

GENUINE PERKINS 

SPARE PARTS 

F. PERKINS (CANADA) LTD. 
237-239. McRae Drive 

Toronto 17. 
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The rapid progress of Canadian Industry has created 
a demand for lightweight, high-speed diesel engines. 
In all branches of industry more and more diesels 
are being used ... for their low operating costs and 
reliability. As the world’s largest producers of diesel 
cngines, the F. Perkins Co. entered the Canadian 
market with the idea of producing diesels to mect 
the particular demands of Canadian Industry. The 
result is a group of compact, economical diesel 
engines for all industrial applications. 


For Trucks 

Until now, diesel engines in Canada have been used 
only for long hauls and heavy work, But there has 
been a need for a lighter diesel engine that would be 
economical and practical on short hauls. And 
Perkins have developed just such an engine. Now, 
every truck operator can have the economy, low 
maintenance, long wear, and smooth running ability 
of a diesel engine, The Perkins R-6 is a practical 
diesel for light and medium weight trucks on short 
hauls. Gas powered trucks can be converted quickly 

. Without loss of a single working day. 


An All-Purpose Engine 

Proven jin installations throughout the world, the 
P-3 is a diesel engine developing 18/32 H.P. at 
1,000/2,000 R.P.M. It will give you thousands of 
hours of trouble-free running. 


From coast to coast these diesels are finding their 
place in Canadian Industry. In lumber camps, mines, 
factories and on trucks, owners are benefiting from 
- the reliability and economy of Perkins Diesels, 


Perkins 


DISTRIBUTORSHIPS AVAILABLE IN SOME TERRITORIES 
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Moly. Corp. Over 


Contract Output; 
Boosts Reserves 


A production rate in excess of | 
that called for under its cone | 
tract with the U.S. Government 
has now been established by | 
Molybdenum Corp. of Canada 
which has made great progress | 
in building up its blocked-out ore | 


Quebec Nickel Gets Fine Nickel Ore; 
Widths, Values Better Than Expected 


By GORDON M. GRANT 
Excellent dimensions of good 
grade nickel-coppe- cre have been 
opened in initial underground de- 

velopment of the Kenora area} 


BERTRAM 


MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 


has given 0.56 oz. precious metals | But the ‘irst bite underground is | 
and 6.01% nickel over a foot. |giving a considerably different | 

One of the surprising things | idea of ore conditions. One sur- | 
underground is that the ore zone| face hole near the shaft location | 
appears to be pretty regular east-| was a very good one returning 23 | 


CONSTRUCTION : APPLICATIONS 


Ad ZUM RAG Te 


a 


GOVERNMENT OF 


aft 
PETROLEUM and NATURAL GAS BRANCH * 
NOW AVAILABLE 


“STRATIGRAPHIC SECTION ACROSS SOUTH 
SASKATCHEWAN FROM GOVENLOCK 
TO CARIEVALE”’ 


BY 
M. A. GOUDIE 
(Twelve deep wells; graphic, electric and 


radiation curves, correlation and illustration 
of. formation, lithological key etc.) 


Price $2.00 ‘ 


SASKATCHEWAN 
MINERAL RESOURCES 


THE PROVINCE OF 
DEPARTMENT OF 


Obtainable from Records Branch, 
Department of Mineral Resources, 
Regina, Saskatchewan. 


C. A. L. Hogg, 
Deputy Minister 


J. H. Brockelbank, 
Minister 


J. T. Cawley, 
Director 


STOKES 


offers you a 
3-way service 


PRODUCT DESIGN 
MATERIAL SELECTION 


PRECISION TOOLING 
MOLD MANUFACTURE 


PART PRODUCTION BY 
MOLDING OR EXTRUSION 


Molded Soft Rubber 


> 
> 
> 


With over 30 years’ experience in cus- 
tom molding and extruding plus the 
facilities of one of the largest and 
finest-equipped tool shops in Canada, 
STOKES is able to develop and produce 
a component part that will do the best 
job ...in hard or soft rubber, or plas- 
tics .. . whether the need is for resil- 
ience, long life, strength, resistance to 
abrasion, tearing or weathering. 


\ 


ss 
Rubber Extrusions 


WE INVITE ENQUIRIES from manufacturers 
about their rubber or plastic requirements. 
Our engineers will gladly assist in redesign- 
ing or converting your part for molding or 
extrusion. 


Rubber Extruders end Custom Molders 
of Herd Rubber, Seft Rubber and Plastics 
Complete Facilities for Precision Tooling 


STOKES 


DIVISION 


“THE GENERAL TIRE & RUBBER COMPANY 


OF CANADA LIMITED 
* WELLAND ONTARIO 


FRIENDS FOR LIFE— 


RECOMMEND... 


Loe eh 


OIL-O- 


WATER 
COMBINATION HOT WA t 


Built to last! VOLCANO OIL-O- 
THERM, the highly efficient and economical oil- 
burning unit, has heavy-duty boiler tubes and boiler 
construction throughout. Thick, durable insulation and 
quality burner, One boiler for both hot water supply 
and heating purposes and a big watér reserve mean easy, 
convenient burncs operation. Quiet assured by the large 
combustion chamber and special air-intake muffler. 
Attractive in design, the OIL-O-THERM is small and 
compact with smart chrome trim and enamel finish. 


See your nearest Agent or write to 


LIMITED 


Conede's largest menefectorers of Automatic Heating Equipment. 
$635 Sr. Lawrence Bivp., MonTreat, P.Q. 


Branch Offices 
658 Bayview Ave., Toronto — 606 St. Jean St., Quebec City, 
H.Loomer & Co. Lid., 81 Prince William St., Saint John 


property of Quebec Nickel Corp. | west as against a rather irregular | ft. averaging 0.81% copper and 


They -hold distinct promise for 
emergence of an important new 
Ontario nickel-producing area. 


| 
Underground work has been re- 


turning decidedly better results 
than suggested by original surface 
drilling. Structure is much more 
regular than appearec likely. The 
whole picture is much better 
| than could have been anticipated 
from surface results. 
| instead of 9-ft. ore widths sug- 
| gested for “G” ore body from sur- 


| face drilling, 25 to 40-ft. widths | 


| may be closer to actuality. 


| After sinking a shaft to 350 ft., | 


uebec Nickel extended a crosscut 
| to the ore zone. A width of 28.5 
ft. in the crosscut averaged 2.16% 
nickel and 0.63% copper from 
sampling of the west face. In- 
cluded was one ¢-ft. section which 
ran 5.86% nickel and 0.29% copper 
while a second 9-ft. section gave 
| 2.9% nickel and 1.3% copper. 
|" So far th« ore has been followed 
| 90 ft. to the east by drifting and 
| 78 ft. to the west. Results have 
| heen considerably better than an- 
ticipated from surface drilling. At 
50 ft. west of the shaft crosscut, 
301 north-south crosscut has given 
|}a width of 45 ft. of what Mine 
| Manager Allan Grant describes as 
| good grade ore. Both north and 
still in good ore at last report. 
The south face showed well-min- 
|eralized peridotite and the north 
crosscut face massive sulphide 
stringers up to ] ft. wide. 

From west drifting, 337 cars 
have returned muck samples of 
0.18 oz. precious metals (silver and 
platinum), 0.84% copper and 
1.82% nickel while 205 cars from 
the east drift gave 0.043 oz. pre- 
cious metals, 0.42% copper and 
0.92% nickel. 

2.4% Combined to West 


Ten rounds of: the west drift, | 


representing 68 ft. of advance, 
have given an average of 0.16 oz. 
precious retals, 1.17% copper and 
1.27% nickel over drift width of 
6.65 ft. Allowing for slashes, the 
average for a 76-ft. length is 0.16 
oz. precious metals, 0.93° copper 
and 1.65% nickei over an average 
width of 9.9 ft. The west face 
wandered a little off structure, but 
is swinging back..A slash into the 
wall of the west drift at the face 


Torbrit to Pay 5 Cents; 
Net $204,400 in 9 Mos. 


An initial dividend of 5 cents @ 


share has been declared by Torbrit | 


Silver Mines payable Dec. 30, 1954, 
to shareholders of record Nov. 30. 

An estimated net profit of $204,- 
400 was realized by the company in 
| the nine months ended Sept. 30, 1954. 


south faces of this crosscut w ere | 


| pattern inferred from suface dril-| 2.68% nickel. 


ling. This may have been due to} 
| faulty suveying of surface holes. | 
The east drift gives a somewhat | 
lower average than the west drift | 
but this appears to be due in part | 
to endeavouring to follow the ore | 
pattern as assumed from surface 
drilling. The last face here is in 
good ore. One 3.5-ft. section aver- 
ages 0.32 oz. precious metals, | 
10.41% copper and 1.45% nickel} 
with the adjoining 3.5-ft. portion | 
of the face giving 0.16 oz. precious 
metals, 0.26% copper and 0.39% | 
nickel. 
From surface drilling, the zone | 
now being opened up was esti- | 
mated to be 465 ft. long averaging 
0.74% nickel and 0.90% copper | 
| over an average width of 9.3 ft. 
Arother ore zone was drilled off 
for a length of 2,700 ft. but again | 
average width was relatively nar- 
| row. It took considerable courage | 
on the part of the management to | 
go underground.on the basis of the | 
rather narrow average ore sec-| 
tions, and a not too spectacular | 
| grade. 


5-ft. ore widths. 


Looking back over old drill logs, 
the management has | 
and | 


‘however, 
‘been noting 35-ft. widths 
greater or paragneiss where only 
minor ore intersections were sec- 
ured. This supports the view that 
all the sulphides were not re- 
covered in drilling and/or that 


three planes of mineralization | 


may have had something to do 
with values underground being 
better than surface results. 
Work underground, of course, is 
just getting wel] started. Much 


further work: must be done to get | 


an over-all picture, but from early 
indications it appears that Kenora 
is going to be a new location for 
nickel mining. 

Success at Quebec Nickel will 
spell investigation of numerous 
other nickel occurrences known 
in this general location, it’s ex- 
pected. Early this week, a new 
staking rush was reported under 
way. « 


Inco’s New Iron Ore Plant to 


Use Ammonia Leach Process 


Steel erection is now under way , ery of 120 million lb. of additional 


for the new $16 million plant for | nickel for defense, 


recovery of iron ore near Copper | 
Cliff. An accompanying picture | 
shows the new 637-ft. chimney— 
largest in the Commonwealth— | 
which will be used in conjunction | 
with the new plant. 
In announcing the start of 
steel erection, Inco announced this 
week: “The plant will use an| 
atmospheric pressure ammonia | 
jleaching process developed by | 
Inco after years of lab@ratory and 
pilot plant study.” 

This announcement revealed | 
that unlike the Sherritt Gordon 
ammonia leach process for recov- | 
ery of nickel, the new Inco am- | 
monia process for the iron field | 
is carried out at ordinary pressure | 
without the need for special pres; | 
sure equipment. | 


The new plant will supply iron | : 


ore higher in grade than any | 
now produced in North America. | 
,Containing at least 65% iron and 
less than 2°¢ silica, this ore will 
command a premium price for 
direct use in the open hearth and 
electric furnace steel production 
in-Canada and the United States. 

An important feature of. the 
project is the release of smelter 
capacity which permitted Inco to 
assume a five-year contract with 
the U. S. Government for deliv- 


Lorado Still WorksInOre — 
Gets New Hoist for Shaft 


Favorable ore news continues 
to be made by Lorado Uranium 
Mines which expects to have an- 
other hoist available for shaft 
sinking n xt week. Two further 


levels are to be opened below the | 


| 220-ft. ho-izon and it is expected 


. | the sinking job can be done with- 


| out curtailing lateral exploration 
}on the present level. 
The 103 south drift 
jafter being in ore which gave 
consecutive values of $48.85, 
| $53.65, $68.15, $76.85 and $82.65 
over drift width along 35 ft. of 


* | length, has continued in ore. The 


next 31 ft. of drift length aver- 
ages 0.33% U,O, or $47.85, 

| A re-drilled hole put out to 
ithe northwest from the shaft 
station had the same trouble as 


heading, | 


tits predecessor with lost core. 
However, including lost core at 
nil, it did return 0.145% U,O, 
over initial 44 ft. At a location 
60 ft. south of 10la crosscut and 
south of 105 north drift, this hole 
is reported to have intersected 
| 4 ft. of pitchblende. 


The 105 north crosscut is re- 
{ported to be in high grade ore 
in both face and walls with ini- 
| tial 21 ft. averaging $184.15 over 
| drift width of 7 ft. This heading 
thas been temporarily discon- 


| tinued in ‘favor of advancing 10la 
crosscut further west. 

| Four machines are now work- 
ing, 


instead of two, and the 
company is making development 
news much faster. 


‘Uranium Ridge Cuts Rich Ore 


In Un suspected 


An unsuspected high grade 
uranium cross vein has been in- 
tersected by Uranium Ridge 
Mines in adit-driving on its prop- 
erty next to Lorado Uranium 
Mines. 

This vein, which shows for 71 
ft. along the hangingwall of the 
adit, was encountered 51 ft. with- 
in the adit, averages 0.472°2 U.O, 
or $68.44 a ton where exposed for 
the 74% ft. along the hangingwall 
side. 

Individual assays making up 
averaging 0.20% or $29; 1 ft. aver- 
aging 0.22% or $31.90; 1% ft. 


East Maiurtie 


Here's a question in economics 
presenting itself to the manage- 
ment of East Malartic Mines: 

Should the company mine 
selectively an indicated width of 
100 ft. of %2 oz. gold ore showing 
on lower levels? Or should it 
concentrate on treating a very 
large tonnage of much lower} 
grade at perhaps a somewhat | 
lesser profit? 

Further drill news at depth at | 
East Malartic has pretty well | 
established the  posdibility 
mining the big width of high | 
grade if this is desired. | 

A drill hole 50 ft. east of the | 
first drill hole reported by The | 
Post on the 17th level gave a) 
grade of $11.50 uncut and $7 cut | 
over a width of 215 ft. This could 
be $11.24 over 102 ft. 

A hole on the ipth level below, 


TTT 
LL 


the 7'4-ft. section comprised: 3 ft. , 


,and 50 ft. 
| about a third of an ounce of gold 


Cross Vein 


grading 1.44% or $208.80; and 2 
ft. of 0.28% or $40.60 per ton. 

Prior to the intersection of the 
new vein at 51 ft. in the drive, 
the adit face at 47 ft. had also 
been in high grade material aver- 
aging 0.51% U.O, or $73.95 over 
5 ft., which was the full face 
width. 

After intersection of the new | 
high grade cross vein, the adit | 
face at 59 ft. ran 0.105% or $15.22 
a ton over 5 ft. with Mine Man- 
ager W. R. Penman reporting in- 
dications’ that additional values 
would be found on the footwall | 
side of the vein at this point. 


100-ft. Wide High Grade 


Prospect 


further east, gave 
uncut and $6.90 cut over 175 ft. 
with a richer section giving $23 
uncut over 105 ft. This hole was 
deepened and after 40 ft. of 
waste showed 40 ft. of marginal 
grade ore. 


At the 19th level, an earlier 
drill Hole shows $17.50 over 95 ft. 


The high grade section is in the 
southern part of the ore boy 


of |and along the south contact. It 


would present no particular 
problems as far as selective min- 
ing is concerned. 

The questien of what to do 
is not one that needs to be an- 
swered immediately. It will be 
some years before any consider- 
able portion of ore mjned needs 
come from the new p levels. 


“Commonwealth's Target” 


Other adjacent) 
holes, now traversed by under-| 
ground work, gave only 4-ft. and | 


position. 

In the four months ended Oct. | 
31, 1954, over 400,000 Ib. of molyb- | 
denite and 32,000 lb. of bismuth 
were . produced, or somewhat 
more than called for under the 
U.S. agreemertt. 

Since milling was resumed 
March 2, 1954, with approxi- 
mately 28,000 tons of ore blocked 


DUNDAS ONTARIO 


sight in the period. 

On the new 625-ft. level, 87 
vein has now been reached by a 
crosscut with drifting proceeding. 
It had previously shown a 17-ft. 
width in diamond drilling.. 


out, 77,418 tons of ore have been 
mined and milled. And _ the 
blocked-out ore reserves on Sept. 
30, 1954,.amounted to 172,700 tons 
of average grade. Thus 222,000 
tons of new ore were placed in 


{ QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 





Consider Zine Die Castings when 
redesigning for lower costs, 


HUDSON BAY MINING ano SMELTING 


CO., LIMITED 


SALES OFFICE; 
500 Royal Bank Building, 
Winnipeg, Manitoba 


MINE: 
Flin Flon, Manitoba 
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HYDRAULIC PRESSES 
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NGI 
TON CEES GUARFLEX COUPLINGS 


TUTING DISC 
CHECK VALVES 


MONTREAL - TORONTO + WINNIPEG » VANCOUVER 


HYDRAULIC TURBINES 
Propellor Runner 
Product of Hydraulic Division 


built by 


INION ENGINEERING 


COMPANY LIMITED 





_ LETTER FROM LONDON 
Bees | By Adelphi 


LONDON — It is no surprise 
to us in Britain that the Queen 
Mother is having such a happy 
and successful visit in the U. 5S. 
She is gentle, courageous and of 
good heart. Regarding the news- 
paper editorial stating she would 
make a most acceptable Gover- 
nor-General for Canada, there 
have been many suggestions to 
this effect. The British, however, 
realize you may be committed to 
a rule of appointing only Cana- 
dians and it may be too early a 
departure to invite even the 
Queen Mother. 

It may be that she would add 
more to her great services to the 
State »by paying visits to the 
various Dominions and even to 
foreign countries. She is a per- 
fect ambassador and we are all 
delighted that, with her fresh- 
mess and comparative youth, she 
is not to be relegated merely to 
the role of a Royal Widow, a 
Royal Mother and a Royal Grand- 
mother, sitting by the fireside 
and living in thé past. 

* 7 * 
U.S. Election Results 
Please Britain’s Tories 

The American elections 
pleased the Stock Market and 
the Tories over here. The Re- 
publicans and the Tories repre 
sent the Capitalist philosophy, 
and it would seem that the 
Liberal-Socialist Movement in 
the U. S. is not as strong as was 
anticipated. It should encour- 
age the British Tories to go to 
the country as soon as possible, 
although they cannot do that 
until Churchill steps down, 

It is no secret that a consid- 
erable section of the Tories are 
becoming impatient. Eden has 
made an amazing physical re- 
covery and, when he wound up a 
foreign affairs debate last week, 
he was in high spirits. 


7 » * 


have 


Nov. 30 To Be 
History Date 
However, such impatience as 
exists in the Conservative ranks 
will be forgotten on Nov. 30 which 
is going to be a very crowded 
date in history. At eleven o'clock 
in the morping the Queen will 
open Parliament with all the tra- 
ditional comings and goings be- 
* tween the two Houses 
Somewhere about 
members of both Houses will 
gather in Westminster Hall to 
present Churchill with a Book of 
Memory in which the 
of each M.P., opposite the name 
of his constituency, will have been 
written in “everlasting” ink. The 


noon the 


signature | 


old warrior will undoubtedly 
make »a speech and I have no 
doubt that the ghosts of Disraeli, 
Pitt, Walpole and Gladstone will 
noiselessly applaud. On second 
thoughts Gladstone might not} 
join in the plaudits. No one could 
be more unlike Churchill than 
that sanctimonious old Liberal 
Leader. 
. a > 

There is also the Churchill 
Fund which has been a national 
affair. The idea is that Churchill 
should be given the money to 
spend on -any cause or project 
which he may select. 

. oe > 

After lunch the House of Com- 
mons will meet to move that a 
humble address of thanks be sent 
Her Majesty for having made the 
Gracious Speech., After which 
the House will begin a four or 
five days’ debate on what was 
right and what was wrong with 
the speech which, stripped of its 
ancient trappings, is nothing 
more than an indication of the 
Government's legislation in the 
new session. 

But it will be a full and lively 
day; on that point there will be 
complete agreement. 

” + > 
Business Mantle 
For Lord Alexander 

Before we leave the topic of 
finance it is interesting that Field 
Marshal Lord Alexander, now 
relieved of ministerial duties, has 
joined the board of Phoenix 
Assurance Company. “Alex” is 
no shirker but I am certain he 
is vastly relieved that he will 
not have to deal with German 
rearmament and maintaining a 
British force in Europe that will 
now have to pay its own way. 

7 = * 
Something Romantic 
{bout the Oil Game 

What's in a name? It used to 
be called Anglo-Persian Com- 
pany. Then it became Anglo- 
Iranian. And now it is to be 
British Petroleum. We have just 
had the four-to-one announce- 
ment of Sir Robert Fraser, and 
as it happens to be Sir Robert's 
birthday the market is supersti- 
tious enough to be pleased by the 
coincidence, 

To the amateur there is some- 


| thing romantic and illogical about 


the oil game. When Mossadegh 
shut down on Persian oil produc- 
tion. the Stock Market was) 
startled and then pleased. Now, 
when Persia pays a few millions 
for installations that cost many, 


to buy Anglo-Iranian shares. 

I suppose it makes sense. A 
few months ago while playing 
bridge with a woman who could 
not tell a king from an ace she 
advised me to buy Anglo-Iranians 
— and I did. I have done very 
well and if only the Persians will 
get ugly again I see no reason 
why I should not make a lot 
more. 

oo > * 


Socialist Censure 
Still Dogs MacMillan 

Poor Harold MacMillan who 
has been sitting on the doorstep 
of the Foreign Office, ready to 
take over when Eden moves to 
No. 10 Downing Street, now finds 
himself as successor to Alexander. 
He will ave to ask Chancellor 
Butler for more and more mil- 
lions to pay for the British Forces 
in Germany, and he will be 
blamed by the Socialists for 
spending money that could have 
gone to old-age pensioners. It is 
not logical, tut then emotion is 
never logical 

- 
Ike and Adenauer 
Without John Bull 

Incidentally there is some re- 
sentment here that when Chan- 
cellor Adenauer recently visited 
President Eisenhower there was 
no British representative present. 
It is perhaps not important but 
we do not want to see any weak- 
ening of the Anglo-American 
axis. 

* * 

You will be tired of hearing 
about our wonderful autumn but 
there has been nothing like it for 
years. The sombre beauty of the 
parks is like a painted elegy, a 
fact which is much appreciated 
by motorists since traffic has be- 
come almost stationary in Park 
Lane. 

In fact London is an enchanted 
city with hardly a mist, much 
less a fog. With so much beauty, 
with the end of the dock strike, 
and with (I hope) a steady rise 
in Anglo-Iranians (alias British 
Petroleums) one feels that if it is 
not: possible to live in Toronto 
or Montreal, there is a lot to be 
said for London. 


STE. MONIQUE DE HONFLEUR, 
QUE. School Commission has sold 
$115,000 3%-4'%2% bonds due 1955- 
74 to Compagnie de Valeurs en 
Placement Ltée. at 97.27 Net cast 


4.67°%, proceeds for pew school. Pro- | 
$44,759. Net funded | 


vincial grant 
debt June 30, 1954, $10,100, popula- 
tion 1,370. 


“Canadians Not Risk Takers’ 
Writer Sees Banks As Hope 


THE ECONOMIC FUTURE OF 
CANADA, by Dr. H. M. H. A. 
van der Valk; McGraw-Hill Co. 
of Canada, Toronto; 203 pp.; 
$3.75. 

Many-praises of, Canada and its | 
promising future have been 
written recently by our American | 


| cousins. Now a Netherlander has 

many millions the investor rushes | 

| and somewhat like a Dutch ung. | 
's 


written about Canada’s economy, 


Dr. H. M. H. A. van der Va 
book, translated into English, also } 
has much to say in praise of our | 
achievements and in optimistic 
prophecy for our future, But he 
has some words of kindly: critic- 
ism as well, and ideas that are at 
least provocative. 

Canadians who believe that we 
do not invest enough in our own 
future will heartily agree with 
much that he says. But many, 
especially bankers, will disagree 
with his comments on our bank- 
ing system. 3 

Dr. van der Valk*thinks that 
Canadians avoid risk investments, | 
that they perhaps deceive them- 
selves on how much of the} 
financial burden of their country’s 
development they shoulder, and 
that our Government takes a 
growing share of corporate profits 
that may be serious for an ex- | 
panding country. 

Channeling the people’s savings 
into @quity shares, he believes to 
be our main problem. And he sees 


| the solution in an unusual place. | 


Responsibility for the develop- 
ment of a capital market for 
equity shares rests largely upon 
the banks, he declares. He ques- | 
tions the suitability of our cen- | 
tralized, chiefly commercial bank- 
ing system to meet the needs of 
our expansion. 

Writing just before the banks 
were enabled to lend on insured 
mortgages, he thinks that lending 
to industry for capital purposes | 
would be “more in accordance | 
with the basic function of Cana- 
dian banks than entering the 
mortgage business.” 

“The Canadian is in general 
less venturesome than the 
American,” who has taken per- 
haps a disproportionate share of 
the risks in Canada, Dr. van der | 
Valk says. Canadians write that 
U.S. capital has amounted to only 
15% of total invested capital here 
in the postwar years. “This state- 
ment is true from a quantitative 
aspect, but from a qualitative 
aspect the matter is quite differ- 
ent.” Canadians, for instance, | 
may finance building activity that 
follows and exceeds an expendi- 
ture on oil development; but the 
original risk investment is the 
“prime mover” of the other in- 
vestment. 

A rapidly developing country 
like Canada has a big demand for 
risk-accepting capital. The short-| 
age of risk capital is relative, not | 
absolute, the Dutch economist; 


‘notes. 


And “the will to save is very 
evident in Canada . . . greater 
than in many industrialized 
countries.” But the savings go 
into bank deposits and life in- 
surance, not available in sufficient 
degree for equity capital pur- 
poses, (Canadians invest a higher 
proportion of the nation’s savings 
in life insurance than any other 
country, he believes.) 

It is of the greatest importance 
that life insurance companies in- 
crease their equity investments, 
he says, They are in a better 
position than the individual to 
select shares wisely. 

Though foreign capital for 
risk purposes wil] be available in 
the years to come, it is always an 
uncertain factor, van der Valk 
warns. 

He urges greater public interest 
in investment trusts, which he 
considers Canadians rather dis- 
trust. But “since it is not in the 
nature of, Canadians to be specu- 
lative,” investment trusts can be 
of little help to new enterprises. 

Our Banking System 

But it is in his views of our 
banking system that Dr. van der 
Valk’s suggestions become radical, 
from a Canadian point of view. 

The banking system has many 
advantages, he concedes. “But 
the question still remains un- 
solved: has this banking system 
contributed enough to the de- 
velopment of the country?” 

He is favorable to “mixed bank- 
ing’ as opposed to commercial 
banking. That is, he thinks our 
banks might well make loans for 
capital purposes in industry as 
well as the conventional self- 
liquidating loan. He grants that 
this system has pitfalls, as prac- 
ticed in Europe, but believes they 
can be avoided. He also recog- 
nizes that Canada, dependent on 
exports, is particularly vulnerable 
and would have to be careful with 
a mixed banking system. 

Bank loans would not be a per- 
manent form of capitalization for 
industries; they would, apparent- 
ly when the capital was producing 
income, r@tire the loan by a sale 
of stock to the public. 

Thus, broad and active capital 
markets are necessary in a system 
in which the banks grant invest- 
ment credits. If these markets 
are developed, the securities are 
held more by investors than the 
banks. 

Responsibility of developing 
this capital market rests largely 
upon the banks, Dr. van der 
Valk declares. 

“The savings accounts of the 
banks are a real reservoir of re- 
sources available for investment. 
A large portion of these savings 
belong to individuals with little 
investment experience. They 
ought to be educated in this field, 
as has been done in _ other 
countries.” 
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Wits 


On Oct. 22, 1954, 
in the Rural 
Municipality of 
Ochre River, 

the Marlitoba 
Power Commissiog 
installed 

service to 

its 100,000th 


customer, 


The Manitoba Power Commission's rural electrification pro- 
gramme, begun in 1945, has almost been completed. .The 
number of customers now served by the rural Manitoba 


utility exceeds 100,000. 


Forty-two thousand Manitoba farms now enjoy the benefits 
of dependable electrical power and better than 90% of all 
farms in the province have power available to them. 


The Commission also conveys service to 481 cities, towns 
and villages and maintains a network of more than 29,000 


miles of transmission line. 


The Manitoba Power Ccammission has made outstanding 
progress in extending power to rural Manitoba. ~ 


THE MANITOBA POWER COMMISSION 


YOUR HYDRO—USE 


The author is inclined to blame 
a difference in “caprtalistic spirit” 
| for the fact that Canada has not 
developed as rapidly as the United 
“The conditions for eco- | 
nomic development of this new | 


have 
as in 


appear to 
numerous 
States.” 


| States, 


! country, with its opportunities for | population and produc 


been 


The book, written originally for 
Netherlands readers, includes in- | products 
teresting projections of Canadian | 


a i 


almost as 


the 
millions 


of 514% 
tion. 


Built to absorb "PUNISHMENT 


OTIS HEAVY DUTY FREIGHT ELEVATORS ARE DESIGNED FOR POWER TRUCK LOADING 


You've got to change your thinking 
about freight elevators — when you 
change to industrial power truck 
loading! A power truck, which may 
weigh 8,000 pounds or more, plus its 
heavy pay load, sets up unusually 
severe off-balance, extra static load- 
ing, and heavy impact forces in the 


elevator car and structure. 


_ Let's examine this “punishment” 
in detail to see why an elevator for 
industrial power truck loading must 
be extremely rugged to stand up un- 


der these forces. 


Let’s’ start with 


ose OFF-BALANCE LOADING 


As a power truck 
enters the car, it 
suddenly concen- 
trates most of its 
weight and all of 
its pay load at the 
front edge of the 
platform. Then it 
usually deposits its 


HEAVY DUTY : 


4 
4 


first heavy pay load at a rear corner 
of the platform. 

This off-balance loading “punish- 
ment” is transmitted to the car, the 
rails and brackets, : 
the elevator shaft, ~~, 
and finally to the / \ « 
ay 


ad fi\\ 
building structure. / \ 
if | h 


All of these forces ’ 

j 
increased rugged- SS 
Now for 


must be met with =, SM 
ness of design. 
eee EXTRA STATIC LOADING 


Watch the front 
wheels of a power 
truck as it deposits 
its final pay load. 
They usually stop at 
the front edge of the 
car platform. This 
adds up to 80% of 
the truck's weight to the load the ele- 
vator must withstand — which may 
be as high as 50% over the lifting 
capacity of the elevator. 
This extra static loading “punish- 
ment” must be met with increased 
ruggedness of design. 


heavy impact. They tend to tilt and 
twist 
with a variety of vertical and horizon- 
tal impact forces. See weight of the 
arrows in diagrams. 


the entire elevator ‘structure 


by 


Platform Level <——4) 
With Landing 


| / 
Platform Below ~——2 
Landing 


Ti, ( 
Platform Above 40) 


Landing 


Ls hihit 


, \ LU 
Fast , ame 
Braking Stop = 


Impact “punishment” must be met 


with increased ruggedness of design. 
All of the forces described are at 
work, not singly, but simultaneously 
and in endless combinations. 


Otis POW-R-TRUCK elevators 


with power-operated doors—and lift- 
ing capacities from 8,000 Ibs. up— 
have the ruggedness of design, auto- 
matic controls, and traditional Otis 
safety needed for today’s power truck 


loading. Write for Booklet BC-705 or 


« Finally, there’s 
«es IMPACT LOADING 


Industrial power ‘trucks travel fast, 
stop quickly, and deliver freight with 


ask any of our 47 offices for details. 


Otis Elevator Company Limited 
Head Office and Works: 
Hamilton, Ontario 


FREIGHT 
ELEVATORS 


GENERAL DUTY 


v 


LIGHT DUTY 


THE FINANCIAL POST 


exploitation of’ natural resources,! seem to follow much the same 
lines as estimates made here, The 
United | writer sees a population of 23. 
in the 1970’s sometime. 
He also forecasts a gross national 
will grow at the rate 
a vear to a total of $80 
They millions in 1952 dollars by 1975. 
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$200 millions 


For Living Costs, Capital 


Improvements 
$1,100 millions 


Machinery operation, repairs 


The Financial Post 


Asriculture 1954: Still $2.5 Billions in the Till 


Here’s a Close Look at Today’s Farm Economy—The Outlook For Wheat 


Damaged crops, tighter world markets, 
surplus supply have sprinkled gloom in some 
areas this year.on Canada’s farm front. But 
estimated farm cash income for 1954 is still 
a whacking $2.5 billions, and agriculture is 


still basically strong. 


Here’s a look at agriculture 1954, and 
an assessment of short-term and long-term 
outlook by income, areas, production and 
markets, specially prepared for The Post by 
David L. MacFarlane, professor of economics 
at McGill’s Macdonald College. He has made 
extensive first hand surveys of farm condi- 
tions in Western and Eastern Canada and has 


recently made an exhaustive study of world 


wheat conditions. 


By DAVID L. MacFARLANE 

This vear was a tough one for Canadian 
agriculture. The industry faced declining 
prices for the fourth successive year, for- 
tunately at an .arrested rate. These will 
bring cash incomes to the lowest level since 
1950. Net incomes—cash income less costs 
plus income in kind—will be the smallest 
since 1947, and down about one third from 
the record high of 1951. 


Cash farm income will likely be in the 
range $2,450 millions to $2,500 millions com- 
pared with $2,741 millions in 1953; net in- 
comes will likely be in the range $1,450 
millions to $1,500 millions for 1954 compared 
with $1,657 millions in 1953. The actual level 
of cash and net incomes will depend on 
whether the Canadian Wheat Board makes 
an interim payment on the 1953 wheat crop. 
The chances are favorable. 


Along with the fact that Canadian agri- 
culture is caught in a fairly long period of 
declining prices, the 1954 "season was the 
most unfavorable in many years. Just about 
everything that could happen in terms of 
weather and pests happened this year. This 
was highlighted by widespread failure of 
the Prairie grain crop, and by severe hurri- 
cane damage to the Nova Scotia apple crop. 


In 1953 the Annapolis Valley suffered one 
hurricane; this year it suffered two. Not 
only was most of the crop blown from the 
trees but damage to the trees themselves will 
affect production for many years. The storm 
damage was so severe as to bring the Feder- 
al Government into the Valley with a disas- 
ter relief program-—one of salvaging fruit 
for processing. At the other end of the coun- 
try, the B. C. apple crop was attacked by 
the worst scab infestation In many years. 


Part of Western Ontario suffered severe 
drought, while the balance of the Province 
and Quebec had excessive rainfall. As a re- 
sult, grain, seed, and silage crops are low 
in yield and poor in quality. In the Mari- 
times both the hay and grain crops are 
poor. The yield and quality of the potato 
crop in New Brunswick and P. E. I. are still 
uncertain, but the prospect is far from good. 
The only bright spot is that the heavy rain- 
fall brought excellent pasture conditions to 
most of Eastern Canada, and the highest 
summer milk flow in years. But with a dairy 
surplus, this came as a mixed blessing. 


While prices continued their downward 
trend and crops were poor, the costs of 
things farmers buy showed only the slightest 
tendency to décline. This means that along 
with nature's calamities, farmers are being 
more severely squeezed in the cost-price 
pincers. 


Where the Money Goes 


The way in which farmers are spending 
their 1954 cash income of roughly $2.5 bil- 
lions reflects the importance of agriculture 
to those industries which supply farm needs. 
Cash operating expenses in 1954 will ap- 
parently run at about $1,400 millions, down 
considerably more than $100 millions from 
last year. This would leave about $1,106 
millions for cash family living costs and 
capital improvements. 

The largest item in the operating expenses 


MR. MacFARLANE 


is feed and seed which will be in the neigh- 
borhood of $250 millions this year. Hired 
labor will cost about $150 millions. Farm 
machinery operating expenses and repairs 
will be only a little less than $200 millions. 
In addition to this, operating costs of trucks 
and automobiles for farm use will run over 
$100 millions. This $300 millions, more than 
one fifth of all cash operating costs, reflects 
the extent to which Canadian farms are 
mechanized. And in farm mechanization 
there is no turning back. Large cash operat- 
ing and replacement costs for machinery 
are now a permanent part of our farm 
economy. 


Fertilizer expenditures will run at about 
$50 millions in 1954, It should be noted that 
this expenditure is far less than would be 
called for by an economic use of fertilizer. 
Building repair cost in 1954 will be in the 
neighborhood of $70 millions, down more 
than $10 millions from the previous year. 
Fruit and vegetable supplies, represented 
mainly by packaging and spray materials, 
will involve oudlays of $30 to $35 millions. 
Other cash operating costs will likely be 
about $60 millions. 


Finally, in the category of fixed cash ex- 
penses, farmers are spending $250 millions 
in 1954. Taxes are more than $100 millions, 
rents about $120 millions and interest on 
loans of some $40 millions. 


Depreciation of farm buildings and ma- 
chinery was more than $200 millions. Be- 
cause of the pinch on incomes it is question- 
able whether farmers are making capital 
improvements to’ cover this depreciation. 
Farm machinery purchases which ran at 
about $200 millions in 1953 were at lower 
level this year. The same would appear to be 
true of new buildings and building improve- 
ments. : 


The Prairie Situation 


The Prairie crop was very promising 
through most of the summer. The fourth 
large crop in a row was indicated. Then 
during August came weather which was 
ideal for wheat rust, but which could scarce- 
ly have been worse for maturing the grain 
and making harvesting possible. Greatly re- 
duced yields and deterioration of quality 
resulted. Apparently less than half, perhaps 
as low as 40%, of 1954 crop will be in mill- 
ing grades. The effect on yield, is indicated 
by the fact that the August D.B.S. estimate 
for Canadian wheat production of 513 mil- 
lion bu. was adjusted downward to 378 
million bu. in September. The final yield 
will likely be in the neighborhood of 300 
million bu. 


The D.B.S. has been subject to criticism 
in view of the large adjustments made from 
the August to September estimates, and 
doubtless will be subjected to more criticism 
when the final estimate is released in 
November. This criticism is unfortunate in 
that, with some, it tends to undermine the 
D.B.S. and destroy faith in the organization. 


The writer is familiar with the techniques 
used by the D.B.S. in its crop estimates and 
declares them sound. The only remaining 
issue is whether early crop estimates do 
more harm than good. As D.B.S. officials 


point out, nine years out of ten a situation 
like this year does not occur. Large adjust- 
ments from August to September to Novem- 
ber occur rarely. Realizing the importance 
which is attached even to the August esti- 
mate by business interests in the Prairies, it 
would seem rash to give it up. Anyone can 
be sure that if the D.B.S. doesn’t make an 
August estimate a dozen private agencies 
will make them—and few of them with ade- 
quate reporting and other statistical facili- 
tes. 


Our Wheat Surplus Problem 


Faced with a grave surplus problem, 
wheat has been the focus of public concern 
about the farm industry. 


The surplus problem is measured by the 
@xistence of the largest carryover in history 
at the end of the last crop year—588 million 
bu. The surplus arose almost entirely from 
the extremely large wheat harvests of the 
three previous years. The crops for 1951-53 
were 553, 688, and 587 millions of bu. During 
this period domestic and export sales were 
at the highest levels ever recorded. But they 
were not sufficient to move the tremendous 
crops which were produced. 


The Canadian Wheat Board is under con- 
stant attack, being held responsible for 
building up this surplus. Actually the Board 
sold tremendous quantities of wheat during 
the period that the surplus was being built; 
nor is there the least evidence that the Board 
had a policy of holding grains off the market. 
Mr. Howe, who speaks for the Cabinet on 
wheat, has repeatedly made it clear that the 
Board policy is one of selling wheat. In fact, 
the Board is charged by U. S. officials with 
being unduly aggressive in pushing sales. 


During the last year, for instance, the 
U. S. Government failed to hold its postwar 
share of the world wheat market. Canada 
gets the blame. We, on the other hand, held 
our share, even in the fate of aggressive 
sales policies and large crops in Australia 
and the Argentine. 


The charge made against the Wheat Board 
raises a basic question about the nature of 
the export. market in which Canadian wheat 
is sold. That market is largely the United 
Kingdom and Western European countries. 
Could we sell more wheat in these markets? 


These countries which normally produce 
twice as much wheat as Canada, adjust their 
purchases to the size of their own crop. In 
years of small crops, they make large pur- 
chases; in years of large crops, they purchase 
relatively little. And they purchase the 
deficit in their needs pretty much regardless 
of price. 


Bluntly, there is no evidence that the U. K. 
and Western European wheat importers 
would take substantially larger quantities 
of wheat at lower prices. This conclusion is 
supported not only by the logic of the situa- 
tion, but by a statistical study carried out 
recently by a group comprising Professor 
John D. Black of Harvard University and 
the writer of this article. Taking the period 
1922 to 1939 in which an essentially free 
market operated, it was found that a 1% 
reduction in the price of wheat would lead 
to an increase in Canadian export wheat 
sales of 4/10 of 1%. 


What follows from these demand studies 
can be derived by a little arithmetic. If 
Canada were to export 250 million bu. of 
wheat at_a farm’ price of $1.50, farmers 
would receive an income of $375 millions. 
Then suppose price declines by 10%, or to 
$1.35. Assume further that we take the 
0.4% response to price change which pro- 
fessor Black's group derived. It follows that 
with the price of $1.35, export sales would 
increase about 4% or to some 260 million bu. 
of wheat. Price times quantity gives a farm 
income of $351 millions. Thus as sales of 
wheat increase, farmers’ incomes decline 


One may properly ask how far the C.W.B. 
should go down this road in solving the 
problem of wheat surpluses. Clearly, one has 
to face the fact that even at substantially 
lower prices the surplus could not be moved, 
but farm incomes would drop out of sight. 


This is no&{ an argument for $2 wheat. It 
is an argument against attempts to solve the 
surplus problem by taking the lead in re- 
ducing price. When the forces Which bear 


on price get beyond its powers, the C.W.B. 
will, as it has in the past, reduce price. But 
it should not be the leader. A sensible de- 
fense for lower prices is that it tends to put 
pressure on normal import countries to dis- 
courage inefficient production. But with sub- 
sidies to producers in these countries and 
with the dollar shortage we should not ex- 
pect too much from this line of policy. 


Surplus Situation Improving 


We do not have to like surpluses. But we 
have to be patient with them. Perhaps in 
four or five years, we shall be out of the 
woods. Already, with smaller 1954 crops in 
many countries, the situation shows signs of 
improving. The 1954 Canadian crop will like- 
ly run nearly 300 million bu. less than last 
year. The American crop is down by 200 
million bu, We may also hope that the U. S. 
will hold its bounty-fed wheat industry with- 
in reasonable limits. (Next to the abfiormal- 
ly favorable seasons of 1951-53, U. S. support 
price policy has been the most important fac- 
tor in building up world surpluses.) 


There is some. encouragement in the im- 
proved dollar position of the U. K. and other 
importers. These factors, along with the ag- 
gressive sales policy of the C.W.B. afford 
some real hope. But the time for production 
control programs such as Canada operated 
in the early 1940's is not yet here; nor for 
any important change in wheat policy, 
crisis or no crisis. 


The prospect for improving our wheat 
surplus position is greatly aided not only by 
the size of the crop this year, but by what 
has happened in Europe. Their crop is down 
moderately from 1953 levels. But more im- 
portant, its poor quality is a factor which 
will especially favor Canada as a source of 
imports. This is already reflected in the 
trade statistics. Canadian wheat exports in 
September were 20% over last year. 


Further, bookings indicate that this im- 
proved demand wiil continue or even get 
better until the close of navigation. The 
present prospect is that Canada will export 
more than 300 million bu. of wheat in the 
crop year ending next July 31. This com- 
pares with 256 million bu. in the last crop 
year. While storage space is still extremely 
tight, the Wheat Board has already been 
able to make upward adjustment of the 
farmer's original delivery quotas on the 
1954 crop. 


Livestock, Dairy Farming 


Beef prices are currently down about five 
to 10% from a year ago. The corresponding 
range for hogs is down 15 to 20%. The gen- 
eral prospect is that both cattle and hog 
prices in 1955 will fall a little below the 
average levels set this year. 


This continued downward trend is to be 
accounted for largely in terms of the ex- 
tremely large supplies of coarse grains and 
of feed wheat. In addition, it is expected that 
beef cattle numbers will reach its cyclical 
peak in 1955 or 1956. However, with the 
widespread drought. in major U. S. beef 
areas last spring and summer, and the re- 
sultant unusually large slaughter, the peak 
in numbers may have been pushed back to 
1954. 


The price of hogs recently came close to 
scraping the $23 support level. However, 
with demand factors in the Canadian econ- 
omy still strong, it seems likely that the 
Government will get by the current heavy 
marketing season without being obliged to 
accept deliveries of pork. 

The prospect for dairy products is not 
promising. Total milk production this year 
is about 4% over last year. Stocks of butter 
on hand October 1 were 114 million pounds, 
20 million over last year. The level of these 
stocks would point to a downward ad)just- 


ment of the 58-cent price support level next 
April unless the Government uses dontestic 
or export subsidies to move some of the gov- 
ernment stocks. But before a downward 
price adjustment comes next spring the Gov- 
ernment will have to consider seriously the 
possibility of the repetition of the 1950-51 
situation. When the price support was re- 
duced ‘at that time production fell to the 
point where this country had to import some 
20 million pounds of butter. 


The Government will guard against the 
repetition of such occurrence. Mr. Gardiner 
takes the position that even if Canada had 
to export butter as a means of keeping her 
stock position under control, there should be 
no concern unless such exports exceeded the 
aggregate imports of three or four years ago. 
Up to that point, the admittedly protected 
Canadian dairy industry would not be ona 
net export basis. The Government, which is 
scrupulous in keeping “clean hands” on the 
export subsidy issue, could proceed on the 
basis of Mr. Gardiner’s argument without 
offending any but the extreme purists on the 
trade issue. 


My appraisal is that in terms of balancing 
the small costs of the dairy price support 
program against the gains in farm price and 
income stability, the program has been highly 
beneficial. 

The poultry industry is suffering the re- 
sults of expanded output in 1954. Both egg 
and meat prices are well under those of 1953. 
Poultry farmers show a remarkable capacity 
for short-run adjustment in size of flocks. 
However, the number of pullets which have 
been put in laying flocks this autumn exceed 
those of a year ago. Thus, still cheaper eggs 
may be in sight for 1955. 


Pressure from U.S. 


For more than four years the United 
States has taken one action after another in 
a long series aimed at restricting imports, 
and subsidizing American exports. These 
have become a cause for general concern to 
agricultural and other industrial groups in 
this country. It cannot be said that U. S. 
policy is one of high tariffs or the general 
application of unduly’ severe restrictions. 
It's something worse. To use the words of 
Michael Hoffman of the New York Times, 
“The trouble with U. S. tariff is merely that 
it is likely to be raised whenever a foreign 
enterprise or industry succeeds in establish- 
ing itself in any significant section of the 
American market.” This is an apt descrip- 
tion of the series of restrictions which have 
been imposed on agricultural imports to the 
U. S. over the past four years. 


The world is still waiting for American 
leadership in expanding international trade. 
Apparently it will have to wait considerably 
longer since President Eisenhower suffered 
an almost total defeat on the seven-point 
foreign trade program which he sent to the 
Congress last spring. 

The other aspect of U. S. policy which wor- 


ries Canadian farmers is the export subsidy 
program. The Department of Agriculture is 
authorized to lose up to $700 millions over 
a three-year period in exporting U. S. farm 
products and accepting payment in foreign 
currencies. It is also authorized to lose up to 
$300 millions ‘In exporting farm products in 
relief programs.- The act and administrative 
orders which-accompany it are beautifully 
phrased to indicate that the United States 
has no intention of interfering with normal 
commerce or with the position of other coun- 
tries exporting agricultural products. 


I predict that the next three years this 
language will be proved to be little more 
than a statement of good intentions. But good 
intentions are not enough! 


The new farm U. S. legislation does not 
change in principle the agricultural policy of 
that country. More severe production re- 
strictions will be applied and price support 
levels will be reduced a little. But these 
support changes will come gradually, and 
the U. S. prices for major crops will con- 
tinue indefinitely above the level of prices 
in world markets. 


As this is written, the annual U. S. outlook 
conference is coming to a close. The tone of 
the presentations by market specialists 
seemed surprisingly optimistic to the Cana- 
dian delegates who attended as observers. 
But these men came away convinced that 
the optimism was more than election propa- 
ganda. As a result it is expected that at the 
Canadian outlook conference early in Decem- 
ber projections of the 1955 market for farm 
products will pretty well follow the optimis- 
tic pattern recently announced in Wash- 
ington. 


Agriculture Basically Strong 


While farm industry is in the midst of ad- 
justments to lower prices which will likely 
continue for the next few years, the basie 
position of agriculture is strong. In the first 
place the downward adjustments in prices 
and incomes have been much slower and 
more orderly than experienced after World 
War I or after the 1929 crash. The chances 
are excellent that over the next few years 
adjustments will continue to be moderate. 


The long-run future of Canadian agricul- 
ture is pretty well assured by the very prom- 
ising future of the Canadian economy as a 
whole. More and more our agriculture is 
being geared to the domestic market. Thus 
we may avoid the boom and bust cycles 
which in the past have been associated 
largely with the importance of foreign mar- 
kets to Canadian farmers. On the other hand 
Canadian farmers have made rapid progress 
over the last 10 years in mechanizing and 
adjusting their production practices. These 
are ajl to the good. The Prairies, with the 
wheat price underwritten by the Federal 
Government, with a modest crop insurance 
program, and with the growing industrializa- 
tion of the region, have ceased to be Canada’s 
number one economic problem, 


How Farm Implement Market Has Grown 


(Values at wholesale prices) 


1947 
Province $ 
Canada 122,394,742 


Newfoundland 1 
4,286,830 
11,361,856 
28,036,903 
15,583,121 
33,382,699 
25,953,168 
3,790,165 


Maritime Provinces 
Quebec 

Ontario 

Manitoba 
Saskatchewan 
Alberta 

British Columbia 


1. Data not collected. 


| 


f 
' 


1949 1951 1953 
$ $ $ 
217,089,685 235,620,345 238,050,354 


5,399,111 119,945 281,712 

6,769,116 7,563,698 
23,816,008 20,587,165 
58,736,885 45,442,835 
31,698,984 28,030,312 
61,147,757 80,333,503 
48,267,092 51,302,523 

5,064,558 4,508,606 


16,657,442 
47,775,991 
37,474,620 
59,629,464 
44,459,129 

5,693,928 
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The Supply, Demand 
Food Price Prospects 


BY B. T. HUSTON | That doesn’t mean every food | 


Contributing & Consulting Editor 
Canadian Grocer 

Canadians are not going to 
starve. There may be shortages 
in some types of food. But there 
will be surpluses in many others. 

The modern housewife never 
has had such a variety. New 
foods for the baby and his 
parents are moving along pro- 
duction lines in our factories at 
a rapid rate. Standards of living 
remain high for workers of all 
kinds. 

Prices on the wholefare steady. 
There are the usyal ups and) 
downs from week to week de-| 
pending on supply and demand. | 
Some farm products are con-, 
trolled by Government floors so 
they can’t decline, There’s every 
likelihooa that there will 
little change in prices on the 
average during the next six 
months, although if anything we 
may have a bit of inflation. By 
middle of 1955 we'll know how 
the crops are coming along, how 
many will be unemployed. 

A bright spot is the improving 
economic <situation in the U. K. 
Britain has always been a large 
buyer of a numver of our basic 
foods until her setback after the 
war. Today her gold and dollai 
are growing. Whereas 
last several years she 
tightened up her restrictions 
against imports, today she is 
loosening them. 


reserves 


in the 


Producer’s Revenue Down 

If sales at retail were the only 
gauging the pro- 
food industry, all 
In fact, all. is 


vardstick for 
pre of the 
would be well. 
rea onably well 
The producer on the farm is, 
however, not so certain. He has 
seen prices of the things he grows 
ease downward for a good many 
months. He’s.getting less for his 
wheat and most other grain. Less 
for beef cattle and hogs than a 
year or two ago. And he has 
great difficulty getting rid of his 
wheat—or at least has the Gov- 
ernment which controls the mark- 
eting. { 
Competition among manufac- | 
turers and processors has been 
rising. More and more of them 
are entering the lists and the 
fight for sales is keener. 
But basically food retailers are 
in the money. They have con- 
tently been showing increases 
year after year ever since the 
war ended. 


Se ees Se ee 
SS 


|average prices. 


lonly $567 million. 


retailer has boosted his business 
every year. For here again com- 
petition is keen. Nevertheless the 
retail food picture is a bright 
one on the whole. In first eight 
months of this year while all re- 
tail sales are down $122 millions, 
thpse of grocery outlets are up 
5.2%, although in August they 
eased 0.1%. Last year in the 
twelve months period they ad- 
vanced between 5% and 6%. And 


that was all in spite of lower) 
The 1953 sales | 
Dominion | 
Bureau of Statistics exceeded §2,- | 
126,000,000. Compare that with) 


estimated by the 


the 1951 census year sales of 


| $1,900,211,000. 
Then go back to the previous 
Sales were. 


census year of 1941 
The decade 
gain of over 235% is phenomenal, 
considering a 25% increase in 
population. By 1953 the gain was 
275%. This year it’s up again, 
our estimate for 12 months being 
$2,200,000,000. 

What nas brought about this 
enormous development? Briefly 
here is the picture: 

—Increase in population. 

—Increase in value of the na- 
tional product. 

—High employment. 

—Increasingly more money 
paid in wages and salaries. 

Government old age 
private employee pensions. 

—Unemployment insurance. 

—Sickness and hospitalization 
benefits. 

More intelligent merchants. 

—More and more attractive, 
inviting stores. 

—More convenient stores and 
better store displays. 

—Wider assortment 
chandise. 

Mixed Economic Situation 
In the economics of it all there's 
a varied situation today. Optim- 
ism reigns in some sections of the 
industry. But operators in others 
are more or less’ pessimistic. 
Here are some of the goods-and- 
bads: 

—Value of our national pro- 
duct this year estimated at close 
to $24 billion will likely be 1 or 
2% below last year but higher 
than 1952. 

—Gradual opening up of new 
oil wells in Saskatchewan and 
Manitoba as well as in Alberta 
is bringing new and increasing 
wealth to those provinces. 

—New mining developments 
in Newfoundland, New Bruns- 


and 


of mer- 


wick, Ontario, Quebec, Mani- 
toba, British Columbia and 
North West Territories, espe- 
' cially in uranium, constitute a 
| healthy future scene — more 
wealth, more spending. 

—Start of work on the St. 
Lawrence Seaway will mean 
employment for many thousands 
of Canadians for several years, 
consequently increased con- 
sumption of foods. 

—Old age and private pen- 
sion schemes, group insurance, 
sickness benefits, hospitalization 
plans, unemployment insurance, 
all ensure millions’ of extra 
dollars to be spent on foods and 
other necessities. 

—Much reduced hog values 
are worrying producers even 
though they have more hogs to 
sell. (Latterly the market is 
nicely up from the low point.) 

—Prices on top quality beef 
cattle have been holding re- 
markably well even though ex- 
ports to the United States are 
negligible. 

—Dairy products sugh as but- 
ter and cheese continue to be 
Government supported and pre- 
sumably prcfitable to farmers. 
One trouble here is the quan- 
tity of surplus butter held by 
the Government in its support 
program. 

—Wretched weather in late 
September and early October 
hit canning operations all over 
the country and outputs of such 
products as tomatoes, tomato 
juice, pork and beans, peaches 
were or are being reduced, 

—An unexpectedly big pack 
of the valuable sockeve salmon 
at the Pacific Coast, together 
with improved export trade 
means greater revenues for pro- 
cessors as well as fishermen and 
shore workers. But output of 
pink is down. 

—Slowness of wheat 
ments into thc export 
due to Government controls 
continues to curtail farm 
comes and to slov; down trade 
in many Prairie centres. Yet 
Saskatchewan retailers have 
been showing the biggest in- 
creases of any province. 


move- 
market 


in- 


—Reduced incomes of farmers 
are affecting the farm imple 
ment business, thus increasing 
unemployment. 

—Damage to the Nova Scotia 
apple crop by another hurricane 
has created a financial problem 
in part of that province which 
may have to solved  b 
Ottawa. 


It seems that while there 
some dark spots on the economic 
horizon, the over-all outlook in- 
dicates a continuance of healthy 
food sales. That applies to bal- 
ance of this year and at least to 


be 


are 
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the future picture should be 


clearer. 


Future Looks Encouraging 

Retail food sales outlook con- 
tinues bright. In first eight 
months with sales of grocery and 
market stores estimated by DBS 
at $1,463,720,000, the increase was 
5.2%. Average per month was 
$180,000,000. This average will’ 
likely be more than maintained 
balance of the year as it includes 
the big Christmas trade. So the 
forecast of $2,200,000,000 shouldn't 
be much out. Nor is there any- 
thing to indicate a slowing down 
during the early months of 1955. 

It's only when the public in 
general is buying luxury foods 
ean such a showing be made 
Anyone van prove this is routine 
by stepping into any of the big 
and medium sized supermarkets 
on a Friday or Saturday. Double 
decker gliders, many with a 
front seat for the baby, are usu- 
ally loaded down with groceries. 
The bills run fairly regularly as 
high as $10 to $20, and we have 
seen checkers put as much -as 
$25 and $30 through the auto- 
matic cash register. We heard of 
one not long ago that ran up to 
$95. 

A glance at the merchandise in 
the load shows that the mere 
staple or sustenance items are 
overshadowed by the fancy and 
luxury type. That means only 
one thing —that we continue to 
have pretty full measure of 
prosperity. 

DBS calculates that the inde- 
pendents share of the grocery 
business running about 62° 
That leaves 38‘ for the chains. 
If this carries through until end 
of December, this would be the 
picture: 

Independents 

Chains ... 

Total 

Thus the 


a 


. $1,375,500,000 
845,400,000 
2. 220,900,000 
great bulk of the 
trade in Canada still rests with 
the individual. This applies to 
every province in Canada except 

Ontario. 

In the Atlantic provinces, inde- 
pendents in the grocery and 
market ctore field obtain about 
85.5°° of the trade, the chains 
only 14.54. In Quebec it’s 70.5% | 
and 29.5°> respectively, although 
the former percentage includes 
sales of beer in many of the 


stores. 


Estimates of Big Six Chains 

But Ontario remains the happy 
hunting round for the chains 
with, according to DBS, over 
32° Manitoba independents are 
happy with about 64%, Sas- 
katchewan 76°;, Alberta 64% and 
British Columbia the same. 

There ire now six chain com- 
panies each with sales over $30) 


CANADA’S LIVESTOCK INDUSTRY 


Cash income from the sale of livestock and livestock products from Canadian 
farms for the past three years has represented approximately 40 per cent of 
the total income from the sale of all farm products. The actual figures, as given 
by the Dominion Bureau of Statistics, were: 


CASH INCOME 
FROM SALES 


Livestock and Livestock Products .... 


All Farm Produ 


Livestock and 
cent of total 


cts *“*eeeveeeeteeenveeeeeee 


Livestock Products per 


1951 1952 


1953 


IN THOUSANDS OF DOLLARS 


$1,284,235 
2,816,500 


45.5% 


$1,081,119 
2,826,600 


38.2% 


$1,054,002 
2,741,300 


38.45 %o 


To maintain this industry at its present high level of production the Canada 
Department of Agriculture is continuously working through research, grading and 
inspection to safeguard the health of Canadian herds and flocks and to improve: 


; 


. The quality of Canadian hogs and bacon. 

. The quality and finish of Canadian beef. 
Quality and flavour of milk, butter, cheese and other dairy products. 
Quality of Canadian wool and lamb. 
Improvement and wider use of high quality breeding animals through 


records of production and field tests, in all classes of livestock. 


See the dramatic presentation of these activities in the Canada Department of 
Agriculture's Exhibit in the Coliseum at the Royal Agricultural Fair, November 


12 to 20. 


CANADA DEPARTMENT OF AGRICULTURE 


OTT 


Dr. J. G. Taggart 
Deputy Minister 


AWA 


Rt. Hon. James G. Gardiner 
Minister 


volume this calendar year are: 
Loblaw Groceteria $205,000,000 
Dominion Stores . 150,000,000 


Safeway 

(Retail only) 126,000,000 

A&P. 95,000,000 
85,000,000 


Steinberg’s 
Thrift 36,000,000 


That makes total of $697,000,000 
or 80°% of all the food chain busi- 
ness. In the over-all picture the 
multiple stores have been grow- 
ing in importance. This is espe- 
cially true of Ontario where new 
supers have been springing up in 
new shopping centres and in sub- 
urban areas where housing de- 
velopmgnts have mushroomed. 


Whether this trend continues 
remains to be seen. For the in- 
fluential wholesalers have 
sparked the buying group or 
voluntary chain idea in the past 
two or three years. They are cut- 
ting costs to the minimum. 

Competition among chains is 
too growing. The Grand Unjon 
Co. of Paterson, NJ., which 
bought control of the Carroll 
chain in Hamilton several months 
ago is 10t only expanding in 
Western Ontario, but is now op- 
erating in Toronto. Nor would it 


sere 


be any surprise to see Safeway | 


of Winnipeg, Vancouver and 
Oakland, Calif., set up a number 
of units in Southern Ontario in 
the not-too-distant future. 

Fewer Customers for Jobbers 

One noticeable trend has been 
the cutting out by jobbers of 
many small retail customers who 
didn’t give them all their trade. 
This was running up their costs 
out of proportion to the business 
obtained. Thus they concen- 
trate on the bigger progressive 
type. They reduce service by 
eliminating travelers; they sell on 
a cash basis so have no bad 
debts. 

The next few years will see 
quite a struggle between the two 
systems — independents with 
wholesale support battling against 
the chains. 

Here are the prospects in vari- 
ous branches of the food industry. 


Bread. 
Biscuits 


When synthetic Vitamin-B be- 
came legal for bread flour it was 
generally assumed the per capita 
consumption of bread would in- 
crease. But that has not been the 
case. It’s running along about 
the same. Whether or not it ' as 
improved the health of the peop 
of the old nine provinces, as it 
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Variety, Luxury Goods Fill the Nation’s Food Baskets 


first half of 1955. By that time} millions. Rough estimate of the|foundland, isn't yet known. At) 


hleast we haven't seen any reports 
from the medical 


|to know definitely. 

| As far as price is concerned 
| there has been little or no change 
in bread in several months. There 
has been the odd price battle, but 
none ever lasted too long. Wheat 
for bread flour remains pegged 
although it’s on a lower basis 
from a year ago. Other costs, 
especially labor and delivery, re- 
main high. 

The flour in a loaf of bread is, 
in fact, only a small percentage 
of its production, selling and de- 
livery cost. These conditions 
make it difficult to reduce the 
price. So it will likely continue 
on as is in the various parts of 
Canada. 

The recently ended strike of 
bakery workers in Vancouver 
apparently didn’t feze the citi- 


zens much. Bread was brought’ 


in from east of the Rockies and 
even from the U. S. 

Winter wheat, grown mostly 
in Ontario, is comparatively 
cheap. Last year’s big yield with 
slim export trade brought about 
price reductions, although it’s 15 
to 20c above the low. And as 
biscuits are largely 


‘from this type of flour, there 


were some lower grices record-| 
‘ed over the past year or more. 


, Ontario wheat growers are dis- 
| satisfied: with the price. 

Sugar remains cheap and it’s 
one of the main ingredients in 
sweet biscuits, consumption of 
which is heavy. There were 17 
successive drops totaling $3.30 
from high following the Korean 
war outbreak. A few weeks ago 
a 10c per cwt. increase; first in 
two years, became effective. 

Cocoa and chocolate which 
climbed to new heights in re- 
cent years began to decline some 
weeks ago. Butter continues 
steady as it’s Government peg- 
ged. Shortening moves up and 
down with supply and demand. 
Just now it’s fairly high. The 
biscuit price trend down if 
anything. 

Imports of sweetened and un- 
sweetened biscuits from abroad 
and the U. S. last year totaled 
jalmost 11 million 1b., valued at 
| $3,860,000. This was an increase 
over the previous ‘year. They 
came mostly from the U. K. That 
quantity, however, is only a 
small percentage of what -we 
produce and consume in Canada. 


Livestock 


When hogs are dear and beef 
cattle cheap, the consumer tends 


1S 


} 


was said to have done in New-'to leave pork products alone (ex-' market. 


DIE CASTINGS 


have been suctessfuily used 
io thousands of products. 


Heré are Oftly a few 


AUTOMOBILES 


arbucetors, Heaters. Fuel 

umps, Radiator Grilles 
instrument Panels, interior 
and Exterior Fittings 


BUSINESS MACHINES 


Caleuta tin; 


Machines, 


Comptometers, Dictaphones, 


Typewriters 


HOUSEHOLD APPLIANCES 
Radios, Television Sets, 


Washing Machines, 
Refrigerators, Floor 
Polishing Machines 


GENERAL INDUSTRY 


Ait Conditioning, Farm 
Machinery, Electrical 

Equipment, Telephone 
Switehboards, Railway 
Passenger Car Fittings 


MEDICAL EQUIPMENT 
Anaesthetic Equipment, 


Microscope Parts, 


Dental oe 


fraternity | 
about it. Maybe it’s not time yet) 


produced , 


THE FINANCIAL POST 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


cept bacon) and take to beef. 
The. opposite calls for greater 


‘pork consumption and less beef. 


When both are cheap the house- 
wife divides her affections. 


The Canadian hog producer 
has had a heyday the last year 
and a half. At the end of 1952 
when Ottawa reduced the sup- 
port price from $28 to $23, 
dressed weight in Eastern Ca: 
ada, he thought hogs were the 
proverbial millstone. 


He promptly marketed all he 
could prior to Dec. 31 that year 
to obtain the higher figure and 
went out of the business—almost. 
That left a vacuum. But the prics 
paid by abattoirs never did 
down to $23. In fact it promptly 
started off the other ke] 
going until it reached a top of 
$39.50 early this year. 


That was the magnet 
brought the farme: 
raising the hog population. In re 
cent months. production ha 
speeded up. And with no export 
to the U. S. (prices there are as 
low or lower than in Canad: 
the market rapidly receded. The 
drop was so drastic at first that 
one of the large abattoirs found 
its profits in the initial three 
months of its current fiscal year 
cut in two. Three or four months 
intervene between the time hogs 
are bought and then cured for 
Competition usually 


aot 
get 


iy, Kept 


that 


back into 


forces the abattoir to sell on a 
replacement cost basis. 

Latterly this market hag settled 
around $25 to $26 fairly close to 
the $23 support basis. 

Question ts, if it does hit be- 
low that figure, will Ottawa 
come to the rescue? If the sur- 

bought up by the Govern- 
at that price, consumption 
of pork products could be restrict- 
ed and taxpayers would be called 
on to pay the shot whether they 
consume pork or not. 

At any rate we scem to be ina 
period of comparatively low hog 
pri and it w likely continue 


plus 1 


ment 


ill like 
ome time. A redeeming fea- 
that the farmer will have 
to market and that 
revenue for him. 
Future beef cattle and 
ssed beef prices is a bit of an 
enigma. There are the bearing- 
down forces, and others to offset 
that eventuality. 

First, Canadian markets are 
higher than those in the U. S, So, 
apart from insignificant exports 
across the Western Canada bord- 
er, we can't expect much busi- 
ness there. Then too, top quality 
beef cattle prices have dropped 
from a high of close to $40 live 
weight in Eastern Canada over 
a year ago to $22 approximate- 
ly, now. Several monthdY ago 
the price was around $19. This 
occurred at a time when hogs 

(Continued on page 43) 
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(Continued from page 42) 

| were sealing the $35 _ price 
heights. Now that the latter are 
close to the support price, will 
beef consumption which has been 
| rising do a downward run? Last 
year it hit 59.1 lb. per capita, up 
14.4 lb. from 1952. 

On the other hand Canada’s 
population is rising fairly rapidly. 
|Many new Canadians from 


* |European countries have never 


| had the opportunity to consume 


much beef. It’s now at reasonable 
prices. They, as well as the rest 
}of us, have been eating a lot. 
| There’s no shortage of beef cattle. 
Yet the market for good quality 


} | steers in Eastern Canada has risen 


| this year from around $18.50 and 
|$19 ‘to $21.50 and $22.50 live 
| weight. It has, too, been hover- 
ing around the latter mark for 
weeks and even months with no 
sign of easing. 

With cheaper pork will there be 
much of a switch? 


‘aq | One’s guess is as good as an- 


other’s. Beef men themselves are 


*? | hazy and not sure as to the trend. 
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So, This Year’s Sales Picture Should Look Like This... 


Independent 
ND -sseas 
Total 


eeereereeveeweeeeeeeeeeeeeeee 


..+++ $1,375,500,000 


845,400,000 
2,220,900,000 


But, These Companies Are Food Retail Giants . . . 


Loblaw’s . 
Dominion . 
Safeway . 
eee 260s ieoee 
Steinberg’s nee 


. 
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(Estimates of This Year's Sales) 


Si lpebonmnannn re ienenny ts inne tennant 


$205 
$150 
$126. 
$95 
$85 


millions 
millions 
millions 
millions 
millions 
millions 


|Heavy marketing of grass fed 
;cattle in the next few weeks 
could depress things. But if many 
are stall-fed through the winter, 
price declines could be halted. 

However, it would seem rea- 
sonable that our growing popu- 
lation plus high wages and gen- 
erally high incomes will main- 
tain consumption at an impress- 
| ive rate. That in turn should tend 
towards maintaining prices fairly 
well in the long run. 


Dairy 


The situation in the dairy in- 
dustry is clouded by the Govern- 
ment’s butter peg and the cheese 
subsidy. Price of butter to the 
wholesaler continues at 58c Ib. 
Montreal basis, which has tended 
to hold the market well above 
what it would be if supply and 
demand ruled. Result has been 
that Ottawa is holding a heavy 


| 
i 
| 
| 
| 


Demand 


i 
| 


the total quantity consumed will 
no doubt increase. Price of but- 
ter has been going down since 
1951. Today consumers in On- 
tario are paying about 7c less. If, 
of course, the peg should be re- 
moved or lowered, butter con- 
sumption would move upward. 

Cheese prices are also support- 
ed which tends to curtail con- 
sumption. Imports of cheese 
have also been rising. Last year 
they were more than 5,200,000 Ib. | 
valued at source at close to $3) 
million. Switzerland sent us al- 
most two million Ib., Italy more! 
than a million, Denmark over 
818,000, the U. S. 389,000. We) 
bought some from the Argentine, | 
Norway, Sweden, “rance, U. K./| 
and the odd other country. 


Canning 


Canada, however, continues to 
do a nice export trade in evapor- 
ated milk and dry milk as well 
as cheese to Britain, which helps 
to offset these cheese imports. 

Canned tomato output in Can- 
ada this fall was the poorest in} 
years., It’s so small that prices 
are going to be so high few will! 
be wanted by the consumer. 

Sizes of packs of canned foods | 
depend largely on two elements. | 
One can be controlled, the other 
can’t. These are acreage and the | 
weather. 

Acreage, of course, enters the | 
vegetable picture to a much 
greater extent than fruit, espe- | 
cially tree fruit. Once trees are| 
planted and begin to bear they’re 
there for a long time. Tomato 
acreage was down about 20%. | 


The tomato was once the lead- | 
ing canned vegetable. Today it’s} 
peas with corn not far behind. | 
The pea pack was a fair one, | 
about equal to last year. Same} 
applies to corn and few short-| 
ages in those two products are| 
looked for. But it’s different with 
tomatoes. Cold wet weather late | 
in September and early October, 


| 


supply of surplus butter said to! along with a frost on the fifth of | 
be around 50 million to 60 mil-| the jatter month prevented even 
lion lb. Our consumption last], jow average pack of either to- | 


year was 308,674,000 lb., about 20! 


lb. per capita. 

The nemesis of butter, accord- 
ing to the producer, is, of course, 
margarine. Back in 1948 the per 
capita butter consumption was 
just under 29 lb. Since then the 
decline has been close to 8 lb. 

In 1953 we consumed approxi- 
mately 110 million lb. of marga- 
rine or ebout 7.6% per capita. 
There has been little change in 
margarine in the last three years, 
suggesting that the saturation 
point may have been reached. As 

‘population increases, however, 


New counter=current extractor gets 
more flavor out of coffee 


... With help of TIMKEN bearings 


ERE’S a new wrinkle in the mak- 
ing of soluble coffee: The Vul- 
can-Kennedy Solvent Extractor, man- 
ufactured by the Vulcan Copper & 
Supply Company, Cincinnati, Ohio. 
In this machine, the ground roasted 
coffee enters the extract near the ex- 
tract discharge end of the machine, 
and the coffee solids are carried 
counter-eurrent to the liquid flow. 
The weaker the coffee grounds get, 
the hotter the water becomes. Hot 
water is introduced at the opposite 
end where the extracted grounds are 
discharged. This process gets the 
maximum flavor out of the grounds. 
The grounds are powered through 
the water by 18 worm gear reducers, 
each with 2 Timken bearings on 
the worm wheel shaft, Timken bear- 
ings hold the wheel in accurate align- 
ment to prevent excessive wear and 
friction between the gears. 

The heavy thrust load on the worm 
wheel is handled without extra thrust 
bearings. Timken bearings, being 
tapered, take both radial and thrust 
loads, or any combination of the two. 

Timken bearings keep shafts and 
housings concentric, making closures 
more effective. This is particularly 
important in any food-processing 
equipment because leakage of lubri- 
cant from around the worm wheel 
shaft must be prevented. 

Specify Timken tapered roller 
bearings on the machines*you build 
or buy. Look for the trade-mark 
“Timken” stamped on every bearing. 
The Timken Roller Bearing Com- 
pany, Canton 6, Ohio. Cable address: 
“TIMROSCO”. 


CANADIAN PLANT: St. Thomas, Ontario. 
U, S$. PLANTS: Bucyrus, Canton, Colum- 
bus, Mt. Vernon, New Philadelphia, 
Wooster, and Zanesville, Ohio; Col- 
orado Springs, Colorado. 


= 


This symbol on 4 product means 
sts bearings are the best, 


HARD ON THE OUTSIDE, 
TOUGH ON THE INSIDE 
Rollers and races of Timken 
bearings are case-carburized 
to give a hard, wear-resisting 
surface and a tough, shock- 
resisting Core. Result: longer 


bearing life. 


The Timken Comm 
in: 1. advanced 


esign; 2. 


VULCAN COPPER & SUPPLY 


COMPANY 


mounts worm 


wheel shafts of their Counter- 
Current Solvent Extractor on 
Timken bearings to reduce 


gear wear. 


TRADE-MARK REG. U. $. PAT. OFF. AND IN CANADA 


leads 


precision manufacture; 3. 
sid quality 


ri coatrol 
cial analysis Timken 


|; 4. spe- 
Steels. 


TAPERED ROLLER BEARINGS 
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matoes or tomato juice. 

Normally the pack is over two 
million cases. We require that 
many and more to take care of 
normal consumption. Last year 
it was three million which, for- 
tunately, has meant a carryover. | 
This is calculated at 750,000 cases. | 
Estimates are that the 1954 pack | 
won't exceed a million cases. It 
has been poor in British Co-| 
lumbia, Quebec and Eastern On- | 
tario—the three areas in which} 
tomatoes are grown to any extent | 
for canning. Certain Quebec buy- | 
ers, but not all, have been in the 
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Each year, fish from Canada are exported to lands around the world. 
They go fresh, frozen or smoked, canned, pickled, dried or salted. Some 
feed the hungry, a symbol of Canada’s good will. Some are sought by 
epicures. Most are simply a nutritious staple on home and restaurant 
menus. But all are excellent in taste, in value—an excellent food. 


Canadian fish find a multi-million dollar export market because so 


CANADA'S FISH FOODS 


much is done at home to maintain rigid standards of quality. High 


quality ensures that every fish eaten at a foreign table is, in its way, 


a 


SPRING SALMON — Giant of five 
species found off B.C. Widely exported 
when canned. In addition to commercial 
fishery, provides important sport in 
many arcas, Ae 108-pounder has been 
caught. 


Ontario market for supplies for 
the first time in years and have 
been bidding up the price to get 
them. 

Whereas early this year can- 
ners were asking as low as $1.50 
per doz. f.o.b. for 28 0z., choice, 
to help reduce the surplus, today 


they want $2.50. That’s almost} 
2lc per can at the factory. Freight | 


charges plus the jobber’s and re- 
tailer’s markups must be added 


which means a price to the con- 
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good ambassador. 


DEPARTMENT OF FISHERIES 


ree 


‘sumer of 30c more or less against 
17 to 2le on the balance of last 
year’s pack. Thus the average 
family won’t buy many. Western 
Ontario processors of juice, ket- 
chup and tomato soup have fared 
pretty well as the weather was 
more favorable. 

Canners with normal packs of 
other vegetables such as peas, 
corn, green and wax beans won’t 


DF -5A-54 


}mato pack of a million and a half 


leases at least. We can consume 
| three to four million cases of to- 
| mato juice as well, but the Cana- 
idian pack may not have exceed- 
|ed two million. It looks as if we 
may have to import tomatoes and 
a lot of juice from the U. S— if 
we can get them. 

As to fruits, the peach output 
|}may have been little changed 


be too badly off. But they would | from last year. Output of straw- 


like to have had an over-all to- 
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In 1906 a small group of determined farmers decided it 
was time Western Farmers had grain handling facilities 
of their own. They were told that the marketing of grain 
belongs to men of business... but the group decided 
to go ahead... 


Now, United Grain Growers Limited — Canada’s first 
grain co-operative — has 48,000 farmer - shareholders 
who successfully, and profitably, operate 685 country 
elevators as well as terminal elevators at Port Arthur 


and Vancouver. 


These reliable men of the land have shown that they 
are successful business men too! 


OVER 600 COUNTRY ELEVATORS IN MANITOBA, 
SASKATCHEWAN AND ALBERTA 


UNITED GRAIN 


TERMINAL ELEVATORS AT VANCOUVER AND 


"| GROWERS LTD. 


~, 
Calgary - Edmonton - WINNIPEG - Regina - Saskatoon 


Se 


- a 





Here’s Progress In Dairy Industry 


Margarine Sales Strong, But Dairies Report Good Year 


With the exception of milk 
powder, Canadian dairies have 
had a good year, though not with- 
out its problems. 

While in most cases the retail 
price of milk has been increased, 
the dairies are still experiencing 
some difficulty in keeping up 
earnings in the continually nar- 
rowing spread between milk’s 
purchase and sales price. One 
way out of this dilemma finding 
increasing application, is the in- 
tallation of more modern pro- 
cessing and bottling machines. 

Canadian margarine produc- | 
tion for the first eight months of | 
the year tot aled 83,346 009 Ib., as 
against 77,683,000 lb. in the same 
period of 1953. Largest rise was 
in September, when 10,755,000 Ib. 
were turned out, compared with 

795,000 lb, in the same month 
of last year. 

A trend steadily gaining in 
popularity with large Canadian 
dairies is diversification into a 
variets ae ed food items. Thi 
has been especially true of such 
products a oa cottage cheese, 
ice cream, baby foods, concentrat- 
ed ice cream mixes, animal feed 
milk powders, casein, and differ- 
ent. types of condensed dairy pro- 
ducts. 

City deliveries continue to be 
a problem and Canadian dairy 
companies are looking with in- 
terest at some riew U. S. ma- 
chines now being used for auto- 
matic vendirg of milk in large 
apartment buildings south of the 
border, The units have recently 
become available on a_ small 
scale, in Toronto, 


Borden Co. 


Borden Co. Ltd. a wholly 
owned subsidiary of Borden Co., 
New York, distributes fluid milk, 
ice cream and other dairy prod- 
ucts, and manufactures and dis- 
tributes condensed and evapo- 
rated milk, coffee, powdered milk 
and cream, cheese, prescription 
products, powdered fruit juice, 
powdered and frozen eggs, malted 
milk and confectionery. Com- 


pany operates in Toronto, Mont- | 


real, Quebec, Windsor, Hamilton, 
Ottawa, Winnipeg and other prin- 
cipal points in Canada. 

Sales of the Canadian opera- 
tions increased, due in part to 
population growth, increased buy- | 
ing power of consumers, and more }- 
aggressive merchandising — fac-} 
tors that that should be id be influential in 


this year as well, 
pany’s annual report. 

However, 
1.45% of sales from the 1.75% of 
1952, chiefly as a result of higher 
operating costs. Prices in Can- 
ada declined because of surpluses 
in some dairy products, said 
President T. G. Montague. 

Purchases from Canadian farm- 
ers totaled about $22.8 millions, 
an increase of 1.5% over 1952 
Pavrolls rose 6% 
and Canadian taxes of ail kinds 
| dec! ined by 19% 


said the com- 


profit declined to 


to $9.3 millions, | 


‘ . 
Co-Op Agricole 
Co-operative Agricole de Gran- 

by operates a plant at Granby, 
Que., processing milk into pow- 
dered milk, condensed milk, but- 
ter, cheese, cream and casein. 
Incorporated in 1933, it has some 
1,200 members. Besides the dairy- 
ing activities, it handles agricul- 
tural products and equipment, op- 
erates a granary, an incubator, etc. 
Earlier this year, the Co-opera- 
tive sold a new $100,000 issue of 
series “B” first mortgage bonds. 
'Of the total $30,000 5'2% will 


Brookfield Dairy | mature Feb. 1, 1955-57 and $70,000 


Brookfield Dairy 


through subsidiaries, does a dairy 


business .n the Maritimes. It also} } 
deals in fountain and restaurant} “Net sales 
and handles eggs and! yyy 3). 

land profit before interest and de- 


suppl 
saaiainp 

Its speraitine subsidiary, Brook- 
field Creamery Ltd., 
outstanding shares of several 
firms: Amherst Creamery Ltd., 


Brookfield Ice Cream Ltd. (Monc- | 


ton. N.B.); Brookfield Dairy 
Ltd., The Oxford Creamery Ltd 
and Musquodoboit Creamery Ltd. 
The group has the largest butter 
and cream business in the Mari- 
times and, in addition, exports 
ice cream, creamery butter and 
poultry to Bermuda and the 
British West Indies. 

The operating company is the 
exclusive distributor of “Zer-O- 
Pak” frosted foods and 
Maid” frozen concentrated orange 
juice for Nova Scotia and New 
Brunswick. “Reddi-Wip” whip- 
ped cream is produced in Truro 
and distributed throughout the 
Maritimes and Newfoundland. 

Latest financial figures are for 
the year ended Dec. 31, 1951, 
when consolidated net profit 
totalled $1,296,612. 


Brookfield 


Ice Cream 


Brookfield Ice Cream Ltd. 
manufactures and distributes ice 
lcream and fluid milk in New- 
ifoundland. Plants are located at 
St. John’s, Corner Brook and 
Grand Falls, and all handle lines 
of toppings, soda fountain sup- 
plies and equipment. 
|. Latest available financial state- 
ments are for the year ended 
"Sept. 30, 1952, when sales totaled 


' $1, 652, 530 and net profit amounted 


to $89,500. Assets at that time 
amounted to $1,234,069. ~ 


Outstanding capitalization at 


Ketchum’s 
of Ottawa 


{live er Dressed) 


Also Specialties for Breeders of 


POXES 
CHINCHILLAS 
POULTRY RABBITS 
ooGcs MINK 


ond Signs, Secls & Namepictes. 
Latest Catalogue on Request. 


KETCHUM 


MANUFACTURING 
COMPANY LTD. 


Box 388 FP Ottawa, Ont. 


CATTLE 
HORSES 


Alexandria, Ont. 


|last report included $165,000 4% 
\first mortgage collateral trust 
serial bonds; 12,500 $20 par 512% 
cumulative preferred shares; and 
3,500 $100 par common shares. 


Carnation Co. 


Carnation Co., Los Angeles, is 
engaged in the manufacture and 
distribution of milk, icé cream, 
butter, frozen novelties, pack- 
aged cheese, evaporated milk, 
various milling and food prod- 


tions in 115 countries. 

A wholly. owned subsidiary, 
Carnation Co. Ltd., carries on the 
business: in Canada, It is mainly 
concenirated in the avaporated 
milk division. 
evaporated milk piants at Ayl- 
mer, Ont. and Sherbrooke, Que. 
Receiving stations are maintained 
at Fordwich, Holmesville, Ker- 
| wood, and St. Marys, Ont. There 

is one receiving station at Water- 
| loo, Que. 

In’ 1951 a can factory was 
|opened at Aylmer, and a milk 
processing’ plant was opened at 
in 1952. 


| 


Products Ltd. |$ 


“Minute- | 


ucts. Company carries on opera-' 


Company has: 


1958-64. Proceeds were to help 
pay for additional fixed assets ac- 
quired since the beginning of 

1951. 
for the year ended 
1953 totaled $5,790,105, 


prec iation amounted to — 570, 


holds all the | against $298,586 in 1951-5 


Following the new issue, out- 
standing funded debt of the so- 
ciety consisted of $780,000 412% 
first mortgage bonds series A due 
1954-56 (the balance of a $900,000 
issue sold in 1951) and $100,000 
512% -6% first mortgage bonds se- 
ries B due 1955-64. 

Total assets at July 31, 1953 
were $3,027,137, including current 
assets of $650,171. Current Nabili- 
ties amounted to $ oi 77,830. 


’ ’ 
Crescent Creamery 

Crescent Creamery Co., a sub- 
sidiary of Dominion Dairies Ltd., 
operates the oldest and biggest 
general dairy business in Mani- 
toba. Besides its main plant and 
ice cream plant in Winnipeg, the 
company has branches at Portage 
la Prairie and Swan River, Man. 

For the year ended March 31, 
1954, Crescent showed an operat- 
ing profit of $9,526, against a loss 
of $70,952 in 1952-53. Adding in- 
come from investments of $5,202 


| ($5,200) and, in 1953-54 only, a tax 
| recovery of $7,554, produced a net 


profit of $22,282 Coss of $65,752). 

In accordance with directors’ 
resolutions, no depreciation was 
provided in either yéar. 

In 1953-4, some relief was ob- 
tained due to an increase in the 
selling price of milk, but the 
spread between purchase and sell- 
ing prices is still inadequate, it 
was stated. Management is doing 
everything possible through eco- 
nomies to better earnings, the 
company reported. 

Outstanding capitalization at 
March 31, 1954 included $959,400 
7% cumulative $100 par preferred 
stock ($464,800 owned by Do- 
minion Dairies) and 50,000 n.p.v. 
common shares (all owned by Do- 


| minion). 


| Dominion Dairies 


Dominion Dairies Ltd. manufac- 
tures or distributes milk, milk 


products, eggs, butter, ice cream, | 


etc., in Quebec, Southern Ontario 
and Manitoba. Business is carried 
on through three dairy divisions— 
Acme Farmers Dairy, Elmhurst 
Dairy and The Producers Dairy— 


| and a subsidiary, Crescent Cream- 
tery Ltd. 


Dominion maintains 


systematic. control of plants and 


utilization or sale of waste ma-| 


terial. 

During the year ended March 
31, 1954, net additions to capital 
assets totaled $632,626. Main items 
included enlargement of ice cream | 
storage facilities at Toronio and 
Montreal and remodelling of the 
Napanee powder plant. Further 
capital outlays were forecast for | 
the 1954-55 year, mainly for 
“equi ipment to ‘enable management 


THE SERVICES OF THE MARITIMES’ 
LARGEST FOOD DISTRIBUTOR ARE 
\AVAILABLE TO YOU.... 


If you are looking for an aggressive distributor for your products in 
the seaboard provinces we are more than ever before, in a position 


to serve you. 


Our Branch Warehouses strategically situated in New 
Brunswick, Nova Scotia and P.EA. have in the past year 
increased from 18 to 20. Our salesmen all with a good 
working knowledge of merchandising, have within one 


year increased 


from 55 to 65. 


Weekly and twice weekly contact is made with most grocers. 


We shall welcome the opportunity to acquaint you with our proven 
methods of merchandising and selling. 


ATLANTIC WHOLESALERS 


LIMITED 


Wholesale Grocers 


HEAD OFFICE: SACKVILLE, N.B. 
20 sales outlets in the Maritimes 


SUBSIDIARY COMPANIES 


R. McGREGOR & SONS LIMITED 


NEW GLASGOW, N.S. TRURO, N.S. 


MACKENZIE, IRISH & McDONALD LIMITED 


PICTOU, N.S. 


research | 
and by-products departments, for | 


| to operate the various plants more 

economically and also for ice 
cream cabinets and delivery 
equipment. 

Volume and dollar sales of all 
products except concentrated milk 
products and butter were up sub- 
stantially in 1953-54. Operating 
profit before depreciation totaled 
$703,238, down slightly from 
$711,323 in 1952-53. Depreciation 
was sharply higher at, $653,714 
($483,453), and a net loss of $35,- 
653 was shown (profit of $76,961). 

Explaining the higher deprecia- 
tion, President F. L. Hart noted 
that the deferment period, under 
which the federal government de- 
ferred writing off of depreciation 
for tax purposes on assets pur- 
chased after April 11, 1951, ex- 
pired in Dec., 1952. But the com- 
pany could not take advantage of 
this until] the 1953-54 fisca] year. 
“It is therefore possible,” he said, 
“to take the maximum amount of 
depreciation for the last fiscal 
year with a resultant saving in 
income taxes.” 

Management is making every 
effort to effect economies in plant 
operation and delivery costs, Mr. 
Hart reported: He pointed out 
that the milk powder market was 
very uncertain and that every ef- 
fort was made, and is being con- 
tinued, to divert milk used in| 
making powder into more profit- | 
able channels. 

Management of Crescent Cream- 
ery is doing “everything possible” 
through economies to better earn- 
ings. This subsidiary showed a 
net profit of $22,282 in 1953-54, 
vs. a loss of $65,752 in 1952-53 
(no depreciation was charged in |} 
either year). | 


Highland Dairy | 


Highland Dairy Ltd. operates 
a dairy business in Toronto and | 
vicinity. Its capacity is more} 
than 40,000 qts. daily. Company 
distributes a complete range of 
dairy products including whole 
milk, cream, butter, cheese, eggs 
and ice cream. 

The latest available figures are 
for the year ending March 31,}| 
1953, and in that year sales 
totaled $1,135,956, compared with 
$1,159,104 the previous year. Net 
profit was $844 ($7,850 in the 
previous year), and in addition a 
profit of $42,241 was realized on 
the sale of company’s Eglinton 
Ave., Toronto, property. | 

Capitalization outstanding at| 
March 31, included 1,424 5% pre- | 
ferred cumulative shares, par 
$100, and 19,554 n.p.v. common 
shares including 5,000 on which | 
$1.10 per share was uncalled and | 
unpaid. Dividends of $2.50 per 
preferred share were paid in 1952 
jand 1951. Arrears stood at $7) 
per share at fiscal year end. 


Laurentide Dairy 


Laurentide Dairy Products 
Corp. processes and distributes 
dairy products such as canned 
milk and cream, evaporated and 
condensed milk, milk powder, etc. 
It also supplies fresh and condens- 
ed cream to ice cream manufac- 
turers. Plant is at Ste.-Anne de la 
Parade, Que. 

Products are marked through 
chain stores and whole grocers, 
and 40% is sold in export markets. 
| The company’s process for can- 
ning fresh cream which can be 
kept indefinitely is being used in 
the U.S. by Dairy Dream Farms 
Inc. of New York. 
| Financial statements are not 
‘made available for publication. 
| The company was formed in 1950, 
acquiring the assets and business 
‘of Laurentide Dairy Products 
Ltd., and earnings of the prede- 
cessor company for the 10 months 
ended Dec. 31, 1949 totaled $32,- 
327. 


| Mt. Royal Dairies 


Mount Royal Dairies & Co. op- 
erates a wholesale and retail dairy 
business, distributing milk, cream, 
butter and eggs on Montreal Is- 
land. Main plant is at Montreal, 
while a distributing centre is lo- 
cated at Ste. Agathe des Monts, 
Que. 

The company was formed in 
1947, acquiring the assets and ‘un- 
dertakings of Mount Royal Dairies 
Inc. Funds for the purchase wer« 
provided by a $1,250,000 first 
mortgage bond issue. ~* 

Financial statements are not 
available for publication. At Nov. 
2, 1953, outstanding capitalization 
included $950,000 342%-4%% 
bonds due 1954-67; $500,000 5° 
cumulative rx deemable $25 par 
preferred stock, and 50,000 no par 
value common shares. 


Quinte Milk 


| 
| 


engaged in the processing and 
distribution of whole milk prod- 
ucts and byproducts, including 
milk powder, milk sugay; casein, 
;albumen, condensed milk, sweet 
cream, ice cream, ice cream mix, 
and cheese. Casein is used largely 
by paper companies in the manu- 
facture of coated and glazed 
papers, »y glue manufacturers, 
the leather industry, ete. Milk 
sugar or lactose is used in the 
| preparation of infants’ and in- 
| valids’ food tablets, pills and 
penicillin. Albumen is used in 
jthe chicken and animal food 
| industry. 

Company owns outright a 
factory and office building at 
Wellington, Prince Edward 
| County, Ont., with milling capac- 
jity of 100,000 lb. of whole milk. 
It also owns and operates a 
cheese factory at Bloomfield, 
Ont., purchased in 1950. The 
plant of the company’s wholly 

g Continued on page 47) 
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Quinte Milk Products Ltd. 
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4 good men on a l-man job 


THREE AREN'T HELPING MUCH on this valve repair job. They're a good molds 


ing press crew with nothing to do because a valve failed. But their time and production lose is 


raising the cost of this valve mighty high. 


Here's one of the reasons for insisting on dependable quality in every valve, no matter how 
obscure, how seldom operated. Here's where production tallies, as well as maintenance reports, 


can show the fallacy of buying valves on price alone. 
The thrifty buyer knows the risk of sacrificing quality 
in face of mounting labor costs. He’s aware how even 
brief shutdowns can multiply those high costs fast. He 
choses Crane Quality for the assurance it gives of 
dependability and value in all piping equipment. 


1-3413-(C.8.) 


CRANE 


For complete information on the right Crane 
quality calves for your particular require 
ments—ask your Crane representaticven 
Crane Branch—or write: 

CRANE LIMITED 


Office: 1178 Beaver Hell Square, Montrea? 
Factories © 18 Conedion Branches 


VALVES ¢ FITTINGS « PIPING 
PLUMBING ¢ HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 





Sales, Profits Continue Climb For the Bakeries 


| Brown's Bread, Ltd., 
| Bread Co., A. L, Strachan Ltd. | 


Vitamin Enriched Bread 
Strong New Selling Point 


The health of bread continued 
to be enjoyed by the baking in- 
dustry itself during the past year. 
Profits were up considerably in 
most cases, and sales jumped as 
much as 10% at many of Canada’s 
bakeries. 

The cost of ingredients has 
largely leveled off — although 
considerably lower than the 1952 
level—but operating costs, largely 
labor, continued ‘o rise. 

It was the year of consolidation 
for the industry’s important bread 
enrichment scheme to stimulaie 
the sale of white bread. 

Nearly all white bread baked 
in Canada is now of the enriched 
variety. Cost of the enrichment 
(estimated 1c per 20 loaves) has, 
in most cases, been absorbed by 
the producers without any in- 
crease at the retail level. 

The program has given bakers 
an important new selling point 
and is reported to be importantly 
affecting Canadian per 
capita consumption of bread has 
declined by about 20% since 1936 


5aies, 


’ 
Canada Bread 

Canada Bread Co. is controlled 
by the Maple Leaf Milling Co. 
and operates a chain of bakerie: 
located in Montreal, Toronto, 
London, Ottawa, Hamilton, Wind- 
sor, Cornwall, Sarnia, Kirkland 
Lake, Sudbury, Fort William, 
Ont., and Winnipeg, Man. There 
are 32 distributing depots, 29 of 
which are in Ontario and three in 

Quebec. 


The company is one of the old- 


est and largest of its kind in Can- | 


ada, and supplies both wholesale 
and retail customers. Products 
are distributed on company’s own 
wagons and trucks, and statistics 
indicate that over 1,000,000 cus- 
tomers are served daily through 
wholesale and retail channels, 

A wholly owned subsidiary, Le 
Pain Moderne Canadien Ltee., 
operates a large bakery in Mont- 
real and serves both wholesale 
and retail customers. 

Consolidated net profit for the 
fiscal year ended June 30, 1954, 
was $117,549, 29.4% lower than 
consolidated net for the previous 
fiscal period of $166,546. Class B 
shares earned $3.22 ($4.18 in the 
1953 period) after participation, 
and the common earned 
19¢c (3lc). Dividends paid on the 
Class B amounted to $2.50 in both 
years, and 10c on the common. 

The year’s figures give effect to 
write-offs of $117,355 for plant re- 
habilitation; in the previous year 
a similar charge of $99,611 was 
charged to earned surplus. Income 
taxes normally payable for the 


shares 


LINK-BELT bulk sugar 
BOOSTS PROFIT 


latest year were eliminated under 
the income tax ftegulations 
through claiming additional de- 
preciation. 

Three plants were renovated 
and re-equipped during the year 
and President and General Man- 
ager D. A. Ross reported that all 
plants were in first-class condi- 
tion. 


‘ . 
Can. Bakeries . 

Canadian Bakeries Ltd., Cal- 
gary, is engaged in the manufac- 
ture and wholesale and retail dis- 
tribution of al] kinds of bakery 
products, including bread, cake, 
cookies, eic., in the chief cities of | 
British Columbia, Alberta and 
Saskatchewan. 

Company has bakeries at Van- 
couver, Victoria. Nelson, Kam- 
loops, Dawson Creek and Pentic- 
ton, B.C.; Edmonton, Lethbridge 
and Calgary, Alberta; Moose Jaw, 
Saskatoon, Regina, Swift Current, 
Yorkton, North Battleford and 
Prince Albert, Sask. In 1953 
company purchased land and 
building in Nelson, B.C. 

Combined capacity of the plants 
is 7.5 million loaves of bread per 
month. 

Net profit for the year ended | 
Aug. 31, 1954, amounted to $33,- 
908, 21.7% less than net of pre- 
vious fiscal year of $185,218. 
Common shares earned 34c in the 
1954 period compared with $1.85 
the year before. Dividends paid | 
in both years amounted to 50c. 


’ >. >. 

Christie, Brown 

Christie, Brown & Co., wholly 
owned subsidiary of National 
Biscuit Co., New York, manufac- 
tures Christie’s Biscuits. There 
are biscuit bakeries in Toronto 
and Winnipeg. 

Construction of a $2 million ad- 
dition to the Winnipeg bakery 
was scheduled to go into opera- 
tion around mid-1954 according 
to the last report, and it was later 
announced that a multimillion- 
dollar biscuit and cracker bakery 
would be built in East Montreal. 
Construction on this project was 
due to begin this summer. Com- 
pletion for operation was expect- 
ed by the end of 1955. 

This new bakery will complete 
the company’s current construc- 
tion program, since the Toronto 
biscuit and cracker factory was 
completed in 1951. 


¥ . . 7 
Christie’s Bread 
Christie’s Bread Ltd., wholly 

owned subsidiary of National 
Biscuit Co., New York, manufac- 
tures bread, cakes and puddings. 


At Canada and Dominion Sugar’s Montreal re- 
finery, Link-Belt handling system moves up to 
300 tons of raw sugar per hour. On its way to 


storage 


conveyor 


{ above hy 


bulk sugar rides 270-fr. Link-Belr bele 


inclined at 14°. View below 


shows a Link-Belt P.I.V. variable speed and 
worm gear drive on apron conveyor handling 


Taw cane sugar, 


| stated that sales 


Company was formed first in 1946 
and previously operated as the 
bread division of Christie, Brown 
& Co. 

Company has a bread and cake 


bakery in Montreal and complet- | 


ed a new bread and cake bakery 
in Toronto in 1953. Production in 
the new $1.5 million plant, which 
also houses the head offices of 
Christie's Bread, began last year. 
The plant is said to be the largest 
of its kind in Canada. 


Consol. Bakeries 


Consolidated Bakeries of Can- 
ada. Ltd. is a holding company 
owning a group of 18 bakeries in 
Ontario and Quebec, nine of 
which are operated by the wholly 
owned subsidiary, Wonder Bak- 
eries Ltd.; six by a wholly owned 
subsidiary, the Trent Valley Bak- 
ing Co.; and three by the wholly 
owned subsidiaries: James 
Strachan Ltd.; Mammy’s Bread 
Ltd. and Dixon Dairy Bread Ltd. 
Controlling interest is also held 
in Malcolm Condensing Co., St. 
George, Ont. 

Consolidated net profit for the 
year ended Dec. 26, 1953, was 
$520,624 — up 15.2% from the 
previous fiscal year’s consolidated 
net of $451,649. Chairman G, A. 
Morris reported that sales were 
at an all-time high — up 2.87% 
from the previous year. 


. % 
David & Frere 
David & Frere Ltée. manufac- 
tures plain and fancy biscuits at 
plants in Montreal] on Hochelaga 
and Champlain Streets, Combined 
capacity of the two plants is 100,- 


| 000 Ib. daily, 


Net profit for the year ended 
March 31, 1954, was $341,964 — 


| 32.4% higher than the previous 


year’s net of $253,352. 

President deGaspé Beaubien 
in Ontario in- 
creased to the point where the 
company has found it necessary 
to construct a warehouse in To- 
ronto. He reported that the com- 
pany’s sales territory has now 
been expanded to the Pacific 
coast, He said also, that the possi- 
bility of enlarging the Montreal 
plant is under constant study. 

In July, 1953, an offer of $90 a 
share was made for the stock of 
the company by Scribans-Kemp 
(Canaca) Ltd. It was stated the 
company wanted to buy the shares 
as an investment and that it 
would carry out operations of 
David & Frere in the same man- 
ner as in the past, with the same 
staff, the same officers and only 
one director representing the pur- 
chasor, 


“astern Bakeries 


Eastern Bakeries Ltd., con- 
trolled by Maple Leaf Milling Co., 
operates a chain of bakeries in the 


> 1. 


Maritimes, at Saint John, Monc- 
ton, Fredericton and Campbell- 
ton, N.B., and Sydney and New 


| Glasgow, N.S. Head office is in 


Saint John, 

Net profit for the fiscal year 
ended June 30, 1954, was $107,874 
— 1.7% higher than the previous 
net of $106,088. Tota] current 
assets were reported at $444,431 
as against total current liabilities 
of $226,273. 


General Bakeries 


General Bakeries Ltd. is one of 
the largest independent chain 
bakery operations in Canada. It 
has six bakeries, each of which is 
well established in the area it| 
serves. Bread, cakes, biscuits and 
confectionery are distributed 
through four divisions in Mont- 
real, Toronto, Vancouver. Winni- 
peg and Brandon form the fourth 
division. 

Consolidated net profit for the 
year ended April 7, 1954, was 
$293,067, 6.2% higher than con- | 
solidated net of $275,829 of pre- | 
vious fiscal year. Earnings per 
share amounted to $1.17 compared 
with $1.10 previously. Dividends 
were 20c in both years. 

Provision for depreciation was 
$298,993, up from $261,107, said 
Chairman J. William Horsey and 
President Stephen R. Saxby. In- 
crease was mainly due to the 
change in the income tax regula- 
tions which allowed inclusion of 
depreciation on some assets ac- 


' quired earlier which had been de- 


ferred under the Income Tax Act. 
Total charge in the accounts of 
the latest period represented the 
maximum amount permitted. 


| 
These 


! soda 


Capital expenditures during the | 
year amounted to $239,671. $90,- | 


000 of this was for expansion of 
the truck fleet. 


fe o . 
Lido Biscuit 

Lido Biscuits Cie, incorporated 
in 1948, wholly owns Lido Bis- 
cuits Ltée which manufactures 
sweet biscuits in Montreal, 

The company plant, with a floor 
space of 35,000 sq. ft., has an an- 
nual capacity of 8.5 million lb, 
A warehouse is maintained 
Quebec City. 


| 


} 


| 


in 


At Dec. 31, 1950 (latest figures | 


available) capitalization consisted 
of $30,000 4% bonds, due 1952-53 
and $250,000 412% due 1954-63; 
$150,000 authorized, 
standing 5% cumulative prefer- 
red stock, $100 par; and $50,000 
authorized outstanding common 
stock, $10 par, ~ 


“ee . 

Inter-City Baking 

Inter-City Baking Co. owns the 
entire capital stock and fixed 
assets of four operating subsid- 
laries engaged in the baking busi- 
ness in Toronto, Montreal, Ottawa 
and Hamilton. 

The operating companies are 


handling system 


§ 6} ways 


Eliminates extra 
warehousing steps 


Increases 


» 2. handling capacity 


>3. 


Utilizes all 
storage space 


ERE’S a typical example of Link-Belt’s “total 

engineering” at work. To provide increased 
capacity and efficiency, this Canadian refiner had 
Link-Belt install a bulk handling system to replace 
bagged storage. The system includes 11 belt con- 
veyors totaling over 1500 ft. in length, apron and 
trolley conveyors, and a Peck pivoted overlapping 
bucket carrier. In addition, Link-Belt supplied the 
variable speed, gear and chain drives. 

By building such a wide range of quality con- 
veying and power transmission machinery, Link-Bele 
offers unique facilities to all industry. Whether 
you're handling sugar or steel, wood chips or phar- 
maceuticals — Link-Belt can design, manufacture 
and erect the complete job, if desired. For informa- 
tion, call the Link-Belt office near you. 


LINK 


BELT 


One source ... one responsibility for materials 
handling and power transmission machinery 


LINK-BELT LIMITED: Scarboro Plant, General Offices and 
Sales— 1960 inton Avenue, 
ern Avenue Plast and Factor, 
731 Eastern Avenue, Toronto 8 «+ Sales 
Stores—Montreal 15: 945 Beaumont Avenu-. 
2350 Boundary Road + Winnipeg 10: 1515 
Boisvert Street + Halifax: 


Toronto 13 - 


Swastike, Ont.: 8 


District 

Scarboro, Ont., Station H, 
Branch Store— 
* Factory Branch 

« Vancouver 12: 
Portage Avenue « 
Austen Bros. Lrd., 


E., 


ccs * 


118 Hollis Street + District Sales Othces-——Hamilton: 75 James 
Screet, S. + Sydney: Austen Bros. Ltd., 361 George Street + Foundry 


at Elmira, Oat., 19 Church Screct, E. 


13,670 


LINK-BELT, as an integral part of Canadian Industry since 1914, has worked to step up production 


$50,000 out | 


| 
| 
| 


| 
| 
| 
| 


| 
j 


Standard | 


land Standard Bread (Montreal) | 


Ltd. | 
Combined capacity of the plant | 
is 100,000 loaves of bread and/| 
over 2,500 lb. of cake daily, dis- | 
tributed in the various cities to 
approximately 300 delivery 
routes. The company itself is con- 
trolled by Lake of the Woods 
Milling Ltd., Montreal. 

Consolidated net profit for the 


| fiscal year ended Jan. 31, 1954, 


amounted to $171,154 — 30% less 
than the earnings of $244,627 for | 
the corresponding fisca] period of | 
the previous year. 


* 
Marven’s Ltd. 

Marven’s Ltd, manufactures bis- 
cuits, cakes and potato chips. | 
products are sold across | 
Canada and include shortbreads, | 
and malted milk biscuits, 
Scots-style oatcakes and marsh- 
mallow cookies. 

The company’s plant is at 
Montton and a subsidiary, G. H.} 
Harnilton & Sons Ltd., makes bis- | 
cuits at Pictou, N.S. Warehouses | 
are located at Montreal and To- 
ronto. 

Net profit for 1953 amounted to 
$108,511 — 19.9% higher than the 
1952 net of $90,501. Good results 
were achieved during the year 
from introduction of new lines of ! 


ate 


Bis 
ee 


have. 
become 


se 


200 A 


Back 


It is fourth among the world’s trading na- 
tions, sixth among industrial producers. 


Its exports are growing at 20% a year and 
1952 national output rose from $8.5 billion 
in 1942 to around $22 billion. 


_OF SNOW 


1759, 
described Canada as “‘a few acres of snow”. 
what has happened to those “few acres of snow” in 
the years since then: 


Today Canada is one of the world’s biggest 
food producers. 
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— different from any other 
you've ever seen or tried. 


TWIN SOLES FOR 
TWICE THE COMFORT 


products and approved packag-| quired early in 1953 by Canadera | Clarence E. Fraser. Canadera was 
ing, President Donald A. Fraser’ Ltd., through purchase of 22,454/| formed late in 1952 by an inter- 
reported. of the 40,000 outstanding Class B| national group to invest in Cana- 

Control of the company was ac-! shares from the family of the late | (Continued on page 50) 


"A FEW ACRES 


99 


1, 


CHALLENGE TO THE WORLD 


One of the major factors in Canada’s 
modern surge to world importance has 
been the bold enter: prise of its industries. 


Voltaire, 


Look 


France’s great writer, 


An example of this enterprise is George 
Weston Limited which has grown in 70 
years from a small Toronto bakery to an 
international organization with a world 
reputation for products of quality and 
value. 

Weston’s expansion is typical of the 
many Canadian industries that are 
contributing to Canada’s world progress 
and increasingly providing employment 


and security to thousands of Canadians, 


Always buy the best — buy 


It is the only NATO nation, except the 


United 


States, able to pay its own way and 


help others as well. 


Today, Voltaire’s “few acres of snow” is presenting 
one of the greatest industrial, economic and political 


challenges of the twentieth century. 


GEORGE 


BISCUITS © BREAD © CAKES © CANDIES 


WeEsS TON 2m: 7.88 CANADA 
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The Financial Post Statistical Reeord of Food Companies 


Net Profit Dividends Paid 
Net Tetal alter —Earnings per Share— or Payabie Surplus 


Earnings te Inc. Taxes Total Taxes § Preferred Common Pref. Com. for Year Capital 
$ 5 $ $ $ $ 


4 Fundeé 
COMPANT Debt 


Dairies 


CRESCENT CREAMERY . 5 22,282 2.32 3 2,282 30.545 
1953 865,752 d6.85 ul D796 $14,413 

*Year ended Mar. 31. tTax recovery {Common all owned by Dominion Dairies. eDeficit. d Deficit per share 4Excess of current habilities over current asset 

DOMINION DAIRIES .... 2,400,000 717,292 653,714 2,700 835,653 dl.10 0.83 : 35,65. $166,663 

‘ 2,475,000 725,326 483 453 66,318 76,961 2.37 p 72,007 

*Year ended Mar. 31. : : > sExcess of current liabilities over cur rent assets. 
—— —_—_—}2$ $$ $$ ee 

HIGHLAND DAIRY . : , ou 


deficit tArrears 


“Year ended Mar, 31. tAfter depreciation. 4Excets of current liabs. over current assets. 
<_< LLC CC CC LLL LL LLL LL LLL 


QUINTE MILK PRODUCTS .... 77,198 30,672 29.526 "0. 0.60 +0.10 6,066 83,749 
70,87 21,204 ‘ 27,070 r°o. 0.60 +0.15 1.251 108,830 


*Based on shs, held by public. Before ‘jafter) participation. *After partic. A earned $0.85 ($0.79) per sh. 


sre cp eer ‘ eceeiede 
! 4 
ROYAL OAK DAIRY ......... 95: ° 176.279 40,082 61. 75,197 2. 0: 0.60 5 27 
52 171,811 34.161 8, 69,650 1.66 . 0.60 . 27 
5 A A , 
SILVERWOOD DAIRIES 9! 55,000 3,071,353 675.488 1,075,128 12.09 t1.7 0.60 j 505.503 2.617.101 
*1953 5 93. 500 2,928,300 656.087 978.854 11.93 525 0.60 5 442.579 2,606,505 

*Year ended Mar. 31. tBefore partic.; after pertic. A & B earned $1.13 Bie 02: per sh 
5 50.76 : 161,037 130,466 156,169 82.80 2.84 5.00+%28.00 nil 80,845. 152.129 


UNITED DAIRIES LTD. ................000. 41954 150,764 462.034 
*1953 109,500 460,195 164,084 146,782 134,446 138.49 72.58 *5.00 ud 116,981 360,230 


697 175,970 
150 147,631 


4 
7 
Ce 


Working 


DIRECTORS 


W. R. Aird, pres., Hudson Heights, P.Q.; J. E. Woods, vice-pres.; c. Ww Johnson, gen. mgr.; R. D. Guy, 
A. E. Johnston, W. C. Riley; Winnipeg; F. L. Hart, Montreal. Sec.-treas.—N. Carrie. 


W. R. Aird, chm., Hudson Heights, P.Q.;: F. L. Hart, pres. & gen. mgr.: Gerald Bronfman, vice-pres., 
P. A. Thomson, W. A. Arbeckle, H. C. Flood, E. G. Smith, H. B. Griffith, Montreal; C, B. Price, 
Knowlton, P.Q.; Hon. G. S. Henry, Todmorden, Ont. Sec.-treas.—J. A. Smith. 


J. T. Bryan, pres., Sunderland, Ont.; D. C. Kay, vice-pres.; R. J. MacDonal d, treas. & man. dir.3 
Mrs. I. Thomason, sec.; R. L. MacDonald; Toronto. 


A. L. A. Richardson, pres., Toronto; J. M. Hartwick, vice-pres. & gen. mgr.; J. A. Gair, sec.-treas.g 
Wellington, Ont.; W. R. Salter, W. H. Jolliffe; Tor 


F. W. Hamilton, pres. & gen. mgr., Ancaster. Ont.: R. W. Greenwood, vice-pres, & asst. gen. MEP, 
Burlington, Ont.: R. D. Isbister, sec.-treas.; D. A. C Martin, G. E. Hamilton; Hamilton, Ont.; James 
Garrow, Ancaster, Ont.; G. N. Moes, Aldershot, Ont 

intlainscichenep adenosis iiaiinaieaiinls GD 
A. E. Silverwood, chm.; E. G. Silverwood, pres.; J. H. Duplan, exec. vice-pres. ; W. E. Robinson, vicee 
pres.; J. H. Gillies, vice-pres. & treas.; L. R. Gray, sec.; E. B. Nelies, man. dir.; R. G. Ivey, Morley 
Aylsworth; London, Ont.; F. H. Silcox, Iona, Ont.; R. A. Daly, J. A Caulder H. G. Stapells, Toronto, 


Ont; J. E. Weir, Peterborough, Ont. 


>. M. Carlyle, pres., Calgary; D. J. Morkeberg, vice-pres., Markerville, Alta.; E. E, Peterson, gen mer.g 
H. A. Howard, Fred Stapells; Calgary; J. T. Burns, Victoria; C. G. Dunning, Vancouver, Sec.—Erie 
Richardson. Compt.—T. A. Burwash. 


a9 mos. ended Dec. 31. *Year ended Mar. 3). On shares in hands of public only. tElimin ating arrears. 
SL LLLLLBLLBLLLLLLLBLLLLLLLLLLLLLLLLLLLL LLL LLL LLL LL LLL LLL LLL LLL LL LL CL EC 


. . 
Bakeries 
CANADA BREAD ......... 1954 2,950.000 1,099,998 692,050 nil 117,549 | 2.50 35,049 200,007 
*1953 3,010,000 1,040,948 652,408 66.000 166, 546 5.66 : 2.50 ( 84,046 221,027 
*Year ended June 30. tEAi minated under claim for addition4l Geprect iation Before partic; after partic carned $3.22 ($4.13 tAfter partic 
Cc ‘ANADIAN BAKERIES 5 5, 35, 4,000 33 908 - : 5 #16037 201,667 
4% 3! 557,4 15! 170,000 185 1.218 tabs 1.85 a f 135.273 413,162 


*Ycar ended Aug. 31. sDeficit 
CONSOLIDATED BAKERIES ..,.......+++-. "1953 1,350,000 .123,6% 595,9: 165,000 520,624 Kx 350,903 1,448,575 
*1952 1,500,000 53,8: 595,045 51,200 451,649 ‘oe 53 oe 281,927 1,492,746 

*Year ended Dec. 26/27 





DAVID & FRERE ... 550,000 $801,444 161,773 297,707 341,964 
‘ 600,000 +707,990 173 05 54 276.584 2 58,352 


*Year ended Mar. 31. tAfter bond interest. “Before ({afier) partic.; after partic. A earned $3.00 (maximum) in 1954 and 1953 


DOVER INDUSTRIES ..... 5: 268,257 13% 103,000 104,125 cab 7 : 060 
f 236,790 55, 95,400 85,402 ane 5 oe 0.45 


*Year ended Sept. 30 
GENERAL BAKERIES diate 5 440,000 889,960 298,993 278,000 293,067 sei 17 ee 0.20 243,067 656,370 
53 520, 850,622 261.107 293,000 275,829 ; souk 0,20 25,82 445,257 


*Year ended Apr. 7/1. 


INTER CITY BAKING seep sbbbaseseend evens ‘ yee 548 196,395 152,000 171, 15 ott 1.62 ra 0.804 0.25 60,143 1,003,622 
: 2, 168,049 279,500 244,62 oe 2.: oe 0.80 4-0.25 133,616 1,081,255 


*Year ended Jan. 31. 


MARVEN’S LTD. 9: 230,125 336,7 124,515 92,384 108,511 ws tin 701.772 
2 244,090 335,215 130.498 102,540 90,501 — A eee oe cece 663,043 

*Class A, after allowing for estimated pref. dividend 
VIAU LTD. iaiacdaebedeeseeseecs eis nee 076, 149,699 448,975 77,603 pea eee 2.00+1.00 302.791 733.408 
: 225, 95,996 613,554 516,090 bees 88 5 ses 2.00 +- 1.00 341.276 1,251,682 


*Year ended Jan. 31. 


GEORGE WESTON 1953 18,111,730 7,324,764 2,503,412 2,150,000 2,301,501 35 2: 4: 100 5 081306 10337810 
1952 695,485 7,024,937 1,907,344 2,800,000 2,289,660 9.08 2.5: 5 1.00 1.063.764 10560814 


tIncluding mortgages and notes payable; new issue of $7,600,000 debentures was made in 1953 
sgprmeeethnerceemntnpennencemnarncnen neem et eT SNE 


Milling __—_——____— _—~ 
ad ah a (tiiislpeinithaiainigianat — — ey 739 196 7.00 2.00+-3.00 : 227.734 : 


CANADA STARCH ‘se 95: 858,32 325, ¢ 9,1§ : f 7 
,719,19: 227,8 831,000 673,609 21.95 : 7.00 1.00 -- 2.50 ] 


1,775,544 30,073,746 


INTERNATIONAL MILLING 5 1165, i 3,048, 155. 3.34 : 25 
4 3,4 ‘ 1 7 3.78 ~ 1,936,954 25,838,976 


*Year ended Aug. 31 Series A and C. SA : d $4.25 on series C both years ae, 


66,074 6,702,264 


L AKE OF THE WOODS MILLING . *1953 ° 17: 161,198 364, 140 407,37 27. é 7 
*1952 ovee < 157,111 467,437 458,078 30.5 7 1.6 116,776 6,663,241 


*Year ended Aug. 31 
7 5.0 5 580,722 6.991.305 


MAPLE LEAF MILLING .....ccescsececesss 1953 3,876,000 2,640,891 614,024 880,000 970,672 
*1952 4,206,000 2,546,005 529,293 886,000 950,737 389,908 7,067,059 


*Year ended July 31 


: 
McCARTHY MILLING CO. 2,13 7,500 10.76 0.3 55 15 , 198,505 
a6esdees 13.700 18225 10.7 70.1% 55 U.1242 3 213,355 


tBefore partic.; none available for partic. in 1953 or 1952. 


MOUNT ROYAL RICE MILLS cesees *1054 110,000 136,205 46.739 64.392 | -.. 0.80 -+0.20 392 634,686 
*1953 130,000 190,132 af 84,168 80,063 a > 0.80 + 0.20 20,063 673,339 

*Year ended Apr. 30. 
OGILVIE FLOUR MILLS seeeees 91954 4,000,000 2,554,035 ~ 805.670 235.009 1,372,740 68.64 205 7 1.00--0.5 ~ 332,74 8,466,705 
*1953 4,500,000 2.338,110 718,477 136,000 329,25 66.46 9% 7 l ) 289,258 8,559,612 


*Year ended Aug. 31. 
ST. LAWRENCE FLOUR MILLS *1953 750,000 "230,599 48,293 81,000 80.681 15.62 
*1952 750,000 446 54,063 $31,561 854,576 d10.57 
*Year ended Aug. 31. Deficit. Credit. / 4d Deficit per share 


Sugar Refining 
“3,210,000 09% -1,225,16 : 23 3.7: a 459 — 6,913,130 


ACADIA- ATLANTIC 8UG SUGAR . 5: 3,210,000 2,93: 318,991 1,225,166 1,269,430 j 3.7: 
1952 3,375,000 2, 50: 264,038 1,154,247 922,059 : : 1.2 112,059 6,547,248 
aClass A only; common earned $1.27 (69c); common dividend of 50¢ per sh. paid in bot 


188,992 9,011,456 


BRITISH COLUMBIA SUGAR REFINING ~, *1953 eocceces ,251,! 932,145 1,930,773 388, 3.95 ‘ 48% 
*1952 ecesccce 3,371,908 826,364 1,514,992 115, 5.5 ) 215,494 8,622,317 


*Yeer ended Sept 30. 
Cc ANADA & DOMINION SUGAR 5,327,707 966,152 2,140,000 55! 121,555 14,469,538 
. H 596,78 306, 173 1,762,500 468, $ coe ].25 846,886 12.908.394 
*Year ended Mar. 31. 315 mos. ended Mar. 31. *5S quarterly payments in 15 mos eDefic 


oe eee tS chpteee — 


MANITOBA SUGAR ; *1954 280,000 482.604 234,000 223,604 4s 3.9% ; 3. nil 88,604 
*1953 320,000 500,191 265,000 245,191 5.3! 5 3.0 3 } 110,191 
*Year ended Mar. 31. aNot stated; deducted prior to figure shown for net earnings After full year’s pref. divd. without allowance for arrears 3 


Canning ¢ and Packing 


BRITISH COLUMBIA PACKERS ........... *1954 5,200,000 2 694.003 114.598 SIG.715 704.502 2 ‘ 75 ni 192,831 11,166, 1 17 
*1953 5,600,000 ®291,783 ; F $28.8 8712.918 d2.53 7 7 My 8} 031,672 10,320,427 


*Year ended Mar. 3! eLoss or deficit. Credit 


; A B ‘ 
BURNS & CO. ...... we : 3,663,000 +2,823,135 740,336 3.946 1,080,101 “32.24 :7.32 3.0 0 2.004 0.50 690,024 59,761,204 
3,870,500 +2:496.634 645,144 7 898.198 26.81 6.04 3.0 2.00 79,996 *5,067,450 
tineluding income from subs diaries of $202,478 (6248 "Before (tafter) partic.; after partic. A earned $8.32 '$7.04 *As defined tn trust den 


; . A B B 
CANADA PACKERS 10,485,791 2,087,645 4,080,000 3,702,020 +9.26 #3.88 5 1.50 1,902,020 
f 11,829,7 1,922,919 4, 931, 000 4,400,598 +11.00 4.75 1.5 1.50 2,600,598 
*Years ended Mar. 31 (approx.), consolidated statement of company and wholly owned si FR engaged primarily in packing house operations Before partic.; aft A and B combined earned $3. 


CANADA VINEGARS ........0.0c0cc0cessss °1053 


J ( i ore. eat, "1.3 1.80--0.20 30.431 203.468 
*1952 35 


29 105,493 122,131 cote 33 oe 0 
51 


1,553 
7 106,480 101,286 0.60 40.20 9.286 254,075 


l 73,9: 
8 4 0°95 
*Year ended Sept. 30 01 50,2 
CANADIAN CANNERS .. sénsea eee 125,000 608,500 783,500 : rah 2.00 "8124. 609 391,354 
*1053 ‘ . q 583 200,00 2: ‘ 259,159 12,750,866 

*Year ended last day of Feb eDeficit : 63,000 1,200,000 hi ta ot oe — 
€ATELLI FOOD PRODUCTS 95: , 443,117 —=—«403,000 736. ve oe ; 5 965,522 340,701 

sail . & 133,149 382, 000 349,436 ene 3.81 ; 5 0.15 184,189 175,879 
_*Year ended Nov. 30 "Class A only before partic.; after partic. cl. A ear: $2.10 ($1.65); cl. B earned $4.19 ($3.31) before « } 0, 18 f six 1° $I pre 
shs. for each cl. A and B. share held. 


tock divd, paid of six 


a ee ee ee —— ee + 


ESSEX PACKERS . oteeesee 230,366 82,782 392 83,192 
= : *1953 241,332 86,019 4.9: 70,392 
Year ended Apr. 3/Mar. 2 First préf. only; on 2nd pref. earnéd $15.1 ($11.97), no divds. paid sOn arrears 


442,427 





SHIRRIFF’S LTD. .. insse ae 304.000 592,503 8.438 1, 241,741 18.51 21.86 ~°0.06 
: 5 1952 320,000 590,487 82,857 50,é 223,263 16.70 *1.70 0.06 98, 
Class A only, after allowance for ¢ Cc divd. and iatles partic. with cl. B; cl. ¢ earned $1.08 te) and paid 1 18! nd 52; after partic. cl. A earned maximum of 72c in C |. B earned $6.87 (85.91" "Classes / 


Ps A B 


TIP TOP CANNERS ...... hits acid 40.423 21,914 3,14: 12,367 10.53 50 nil 
60.192 26,434 3,3 419 10.87 3 5 nil 
*Year ended Apt. 3 * _*Before partic; after partic, A and B nil in 1954, A S4c ang B 34c in 1953 , 


WILSIL LTD. ........ . *1954 bach tical 154,415 112636 16,500 
*19538 buenesee 607,192 5 886 273,500 


*Year ended Jan. 2 3. eDefic it, 


Miscellaneous Manufacturing and Merchandisi ng 


ee ae Pe Brae, cae A&B A&B 


ATLANTIC WHOLESALERS .............. "1054 633,804 456,573 i,83% 151,918 2: 7.79 1.8 1.10 040+0.20 101,001 
*1953 683,065 . 3, 149,392 52.25 6.77 1.5 1.10 0.40 + 0.20 78,008 
*Years ended Mar. 31. 


; pe r ' 2.50 nil 59.169 


BLUE RIBBON ........ ... 1954 : pee . td0.97 
: 4,882 64, 51,7: 13.03 40.11 2.50 nil 9,112 
*Year ended June 30. eLoss of deficit tBerfore (‘after) participation: after " partic pref. earned $2.61 in 1953; none availabie for partic. in 1954 
a eel ct tt CC 
0 60eeebeccccsdissdccecs ee 124.308 833.936 342.080 404.473 0.27 3.33 0.01 nil 389,403 
1 132,701 823,369 . ; 362,902 0.22 2.96 0.01 nil 346,157 


——————— LL ttt tlt 
CANADA SAFEWAY LTD. ...........4..... 1 2,400,000 7,713,634 ? : 3,339,178 53.47 7108.00 5.00 100.00 224,007 
2,550,000 7,442,139 . 2,941,479 46.20 793.85 5.00 117.86 "672,292 


tAll owned by Safeway Steresinc. Lous oF 


CANADIAN FOOD SRCE wer p= ssis e 200,000 Sie 392,642 
*1 300,000 13 410.427 
*Year ended Oct. 31/Nov., 1. eDeficit. @ Deficit per share 24%% pref. only: el A earnec Gtic (d0Be): “ne @ dividend pela on co. A im 1983 or 1952 


THE CANADIAN SALT CO. ...... 3.792.500 788,035 500,000 60,000 53,75% 0.22 nil 
. 1952 3,970,000 815,607 545,645 65,000 68 0.003 nil 


20 : 40.91 34.50 nil ®81,101 919.961 
boo 3 d0.99 24.50 nil Je 1,265,703 


{> 


a 


A. V. Loftus, chm.: D. A. Ross, pres. & gen. mgr.: K. F. Wadsworth, vice-pres.; H. N. Bawden, J. DB. 
Leitch, D. C. MacLachlan; Toronto. Sec.-treas.—L. F. Enright 


D. A. Ross, pres. & gen. mgr.; D. C. MacLachlan, vice-pres., Toronto; H. E Wright, E E. Buckerfield, 
Vancouver; H. M. E. Evans, Edmonton; K. F. Wadsworth, Toronto Sec.-treas —A. Galger 


G. A. Morris, chm,, Montreal; Oliver Hancocks, pres.; T. M. Dutton, vice-pres.; Toronto; Hon. C. A. 
Dunning, H. N. Davis, Paul Bienvenu, Harold Groom; Montreal; R. A. Laidlaw, R. L. Warren, Hon. C, 
P. McTague, Toronto; J. H. Malcolm, St. George, Ont.; L. F Burrows, Ottawa Vice-pres,— W E. 
Gordo: Vi ce-pres, & treas.—H S. Pratt. Sec.—E. A. Verner. 


de Gaspé Beaubien, pres.:; L. BK. Philie, vice-pres. & man. dir.; T. Smyth, treas.; Rodier Merrill, sec.g 
Emilien Gadbois, F. A. Beique, H. O. King: Montreal. 


John T. Band, pI es : J. F. McDonagh, vice-pres.; Toronto; J, R. McPhee, sec.-treas.; E. Victor Vale 
lance, J. M. Vallan ce; Hamilton; P. J. B. Lash, Toronto; D. M. Hunter, Chatham; J. S. Barker, ly 
Dotson, Islington; D. Smith, Kitchener. 


J. W. Horsey, chr 1, Toronto; S. R. Saxby, pres, & gen. mgr.; H. M. long, J. E. Savard; Montrealg 
J. M. R. Corbet, W. C. Fisher, J. P. Walwyn, J. A. McDougaild, Toronto; C H., Sly, Winnipeg. Vices 
pres.—H. A, Armstrong. Sec.-treas.—J. M. MacDonald. 

R. R. Hutchison, pres., Montreal; C. W. Cotter. vice-pres. & gen. mgr., Ottawa; D. A. MacInnes, sec.g 
W. L. MacGregor, P. G. Robertson, L. Eric Redford, Ross Clarkson; Montreal; George Eccles, St 


Lambert, P.Q. 


Cc. W. Campbell, chm. & gen. mgr.; D. A. Fraser, pres.; Moncton, N.B.; F. C. Fisher, vice-pres., Saint 
John, N.B.; C. E, Fraser, Moncton; s W. Black, Sackville, N.B.; L. A. Forsyth, Montreal; J. H. Moseley, 
J. F. Forman, Toronto. Sec.-treas.—Miss A. L. MacNaughton 


Roger Viau, chm. & pres Guy Perron, vice- pres.. Guy ictot, gen. 1 ; Hon Wi Mrid Gagn on, 
Charles Viau, André Lanctot, Claude Melangon; Montreal. Sec,—Abel Fafard Treas.—J. LeB. de 


Brumath, 


Ww Garfi e “ld Weston chm . Richmond, Va.; : R A. Robe: tson, pres. & man. dir.; J. A. Chambers, vicee 
pres, & gen. mgr.; H. T Champ, G. C. Metcalf, F. A. Riddell; Toronto; S, Hodkinson, Richmond, Va.3 
J.C. McMullen, Glen Ridge, N.J. Sec.-treas.—E. L. Jones 


— 


G. F. Benson, Jr., pres.; de Gaspé Beaubien, vice-pres.; N. J. Dawes, W. D. Benson; Montreal; R. B 
J. R. Rhamstine, 


Stavert, Westmount, Que.; F. A. Warren, Toronto; J. A. Moffett, H. G Wascher, 
New York. Sec.-treas.—J. M. Keddie. 


F. A. Bean,-«chm.: Charles Ritz, pres.; Atherton Bean, exec. vice-pres.; P. M. | Petersen, John Tatam, 
P. B, Hicks, A. B. Dy gert, vice-pres 's; M. B. McDonald, vice-pres, & treas.; Minneapolis, Minn.; J. We 
Cain, vice-pres., Kansas City, Mo.; W. G. McLaughlin, vice-pres., New York; M. F. Vaughn, comple 
Minneapolis; C. E. Soward, Mon treal. Vice- pres J. J. Mrachek. Sec.—H. E. Howlett. 


R. R. Hutchison, pres & gen. mar.; Ross C larkson, vice- pres.: “Montreal; W. A, Hastings, vice-pres., 
Winnipeg: J. M. Pearen, vice-pres., Keewatin, Ont.; Alphonse Raymond, N. J. Dawes, W. L. Mace 
Gregor: Montreal; H. J Cat nichael, St Catharines; J. H. Pililman, London, Eng. Sec.—D. A. MacInnnes, 
Trea T. A. Raine 


D. C. MacLachlan n.; K. F. Wadsworth, pres. & gen. mgr.; Toronto; J. D. Leitch, Everett Bristol, 
J. G. Singer, P. G. Kingsburgh, Hon. G. P. Campbell, H. N. Bawden; Toronto; E. E, Buckerfieid, 
Vancouver; H. E. Sellers, Winnipeg. Vice-pres.’s & asst. gen. mgrs.—G, M. MacLachlan, John Elder, 
Sec.—G. H. Hand. Treas.—G. A. Scrimger. 


J. J. Page. pres., Streets ep, Ont.: C. W. Thomson, vice-pres., Erindale, Ont.; R. J. Monk, sec.-treas., 
Streetsville, Ont.; G. C. Knowles, Alfred Burrell, Toronto. 


ence ————E = 


; N. S. Verity, vice-pres. & gen. mgr. hh M. Dow, J. E Greeves, T. R. Meighen, 
; Montreal. Sec.-treas.—G. H Mot rwell 
o 


. N. Davis, pres.; Paul Bienvenu, R. H. McMaster, L. J. Belnap, A. M, 
than, J. 4 Mathewson, G. A. Morris, G. R. Ball; Montreal; F. H. Dunsford, St. Mary’s, Ont. Vicee 
Harol jroom, E. B. Frost, Arthur Atkins, Treas.—J, W. Tait, Sec.—H. K. Hepburn. 


Petersen, pres.; W. J. Kennedy, vice-pres.; H. J. Mulaner, H. E. Howlett, W. G. McLaughlin. Sec.e 
W. G. Pascoe. 


J, A. Gairdner, chm. & pres.; A. B. Hill, Hon s A. Hayden, vice-pres.’s; Toronto; L. J. Seidenstic 
man. dir., Montreal: R. O. Bulli, E. P. Taylor, Toronto; J. C H. Dussault, H. M. Long. D. H 
Douga Montre R. H. Webster, Westmount, P.Q.; Hon. D. L. Maclaren, Saint John, N.B. Asst 
ng A. F. Blake. Sec.-treas. & compt.—A. P. Beaulieu 


— 


t Rogers, pres, & gen, mgr.; A, M, Robertson, vice-pres. & sec.; P. T. Rogers, H. F. Angus, A. 
ene Rogers, M. I. Rogers, R. H. Tupper; Vancouver. Treas.—H. A. Dunlop 


McGregor, pres & treas., Chatham; H. R. Drummond, vice-pres.. Montreal; H F. Smith, exea, 
e-pres., Detroit; C. J. Coyle. vice-pres. i/c Montreal operations; G. B. Foster, W. C, J. Meredith; 
t eal W. C. Laidiaw, P. J. B. Lash, Toronto; G. M. Humphrey, Cleveland, Ohio; Ian D. Lyle, 
don, England; Horace Havemeyer, Jr., New York. Sec.—R. A Eamer 


Sir Charles Ss Tupper, chm. & pres., Winnipeg; Baron P. G. Kron acker, vice-pres , ‘Brussels, Belgium; 
G. E N an de Vegvar, vice-pres., New York: R. F. Abras, gen. mar.; E. J. Kramer, treas, & asst. 
soc.; Winnipeg; Baron C. Neuman de Vegvar, M. H Frank, R. J. Savoye, New York; A. R. Grisar, 
Srusse . Be igium. Sec.—J, 8. McDiarmid, Jr. 


H. R. MacMillan, chm.; J. M. Buchanan, pres.; R. £. Walker, vice-pres.; G. M, Ferguson, compt.3 
Stanley Burke, George Kidd, W. J. VanDusen, A. C, Taylor, Gordon Farrell, A. H. Spohn, A. H. Wile 
John Lecky, C. R. Elsey, J. N. Hyland, D. M. Stewart, E. L. Harrison, K. F. Fraser; Vane 


iamson, J¢ 
ver. Sec. & treas -A Hamilton. 


ning, chm ou pres.; A. C. Newton, vice-pres.; J. H. Kelly, sec.: R. 8S. Munn, M. M. Porter 
Furlong; Calgary; D. A. Ross, H. R. Jackman, Toronto; H. Re Milner, Edmonton; F. B, Brown, 


ouver Treas.~G. A. Knechtel. 


McLean, pres.; N. J. McLean, vice-pres a gen. me@r.; G a Schell, exec "vices -pres.; Ww. R 
vice-pres. & asst. gen, mar.; A. J. E, Child, vice-pres, & treas; S, G. Bennett, viee-pres.3 

Hall, F. A. Wiggins, W. W. Lasby: Toronto; L. P. Laberge, Verdun, PQ ;H.M Murray, Brampe- 

. Ont.; W. R. Parliament. Winnipeg. Man.; K. S. Harris, Concord, Mass Sec, & asst. treas.~J. D. A. 


A. L. Spalding, ehm., Toronto; C. L. Carsiey, pres., Montreal; L. L. Carsley, veeecs pres. & . mer.g 
P. L. Howell, sec.-treas.; W. Binch; W. M. Murray; Toronto; & A. Isard Burlington, nti E. ln 


Isard, Wi nnipes; c. Fr Carsley, U.J Stevens; Montreal 


W. 1. Dryn an, pres. ; G. | G. Lister, exec. vice- pres; R, W. Reynolds, vice«ptes, i/e finance; Hamilton, 
Ont.: L. A. Crandall, Pembroke, Ont.; J. P. Coyle, L. A Philip, K. M. Pringle, J. A. Scythes, H. G, 


Stapells, Toronto. Compt.—H. B Hector, Sec.—T. V. McGinn 


Paul Bienvenu, pres.; Achille Bienvenu, vice-pres.; Hon. Alphonse Raymond, Henri Geoffrion, 
J. Alex. Prudhomme; Montreal: L. F. Burrows, Ottawa; J. A. Derby, Quebec, P.Q.; F. D. Mathers, 
New Westminater, B.C.; A. T. O'Leary, Halifax, N.S.; Hon. J. A. MacKinnon, Edmonton, Alta.; J. E. 
Brownlee, Calgary, Alita. Sec.-treas.--Romeo Desjardins 

one Li asnessensi a enelditesecensl ieecenineeesneseemesmass " onn-cntemenmnaen 

Harry Poworoenyk, pres. & man. dir., Thorold, Ont.; J. A. McPharlin, vice-pres.. Windsor, Ont. 
Joseph Yarem, asst. s@c.-treas., Winona, Ont.: G. W. Rose, L. 8. Lee, Toronto; . Durdin, London, 
Ont.; R. M. Ptolemy, Hamilton, Ont. Sec.-treas.—C. J. McKee 


; C. H. Shirriff, exec. vice-pres.: Q@. 8 Shir riff vice-pres, & treas.; BE, M. Sparling, 
nning, vic®-pres.’s; J.G McKnight, compt. & s¢c.; T 
seen nemesis on —* 


B. Hyslop, pres., Greensville, Ont.; D. A, Hysiop, vice-pres., Burlington, Ont.; F. W. Furlong, 
sec.-treas.; W, B. Hyslop, Jr.; Greensville, Ont.; Dr. H. G. Downing, Otterville, Ont.; J. F, Crowley, 
Dundas, Ont., Andrew Hyslop, Burlington, Ont 
A.R Duckett, chm. & pres.; Harry Gillhan hm.: A. D. S. McCrae, vice-pres. & gen mar. J R. 
Lavigueur, sec.-treas.; G A. Morris, Henry Seasiiwen, H. H. Rath; Montreal; i. P, Su Laurent, Qhebec, 
Que.; Frank A. Rodgers. 


I. Dix n, hon. pres.; BE. A. Dixon, pres.; C. F. Dixon, vice-pres. & gen. mar.; R. G. Sharpe, sec. && 
as. | E. Barnhill, Sackville, N.B.; G. F =e. Bathurst, NB.; M G. Teed, 8. F. Jamieson, Saint 


SS ——» 


S. W. Hoare, pres.; K. C. Weiss, vice-pres. & sec.-treas.; W. T. Kennedy; Winni :2.8B , 
Montreal; G. T. F. Hillier, L. G. Keith. , _ em 


A. W. Baillie, pres. & man. Gir.; HS. Hawkina, vice-pres.; G. EB. Sweet, sec.-treas.; Thomas Chish 
T. G. Drew-Brook, J. W. Walker; Toronto; Alexander Petrie, Oakville, Ont. _ 


L. A. Warren, eee M. L. omy. vic@-pres.; Oakland, Calif.: A, MacAulay, 3 
Gavin, sec.; 0. W . Struthers; Winnipeg. Viee-pres.’ Ww. J t thsen’ v Vensouver, W's Sneha _ 


E. W. Bickle, chm.; E. J. Spence, pres & gen. mgr.; D. H Gibson, D. W. Smart, M. W. McCutcheo: 
id P. Scott, J ( McDougald, W. P. Wilder; Toronto; J. M. Pritchard, Montreal. Sec.-treas.—H, L 
Slater. 
). Peterkin. Jt, pres; N.C. Hobson, vice-pres.; G. King, aset. treas: E.G Smith. h. Montreal: HR 
iner, Edmonton; G. M. Duck, Windsor, Ont.; F. Sobey, Stellarton, N.S.; H. R. Stratford, RB, C. 
rail Sec.-treas.—J. H. Burtch. ye, 
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The Financial Post Statistical Record of Food Companies (Continued) 


Net Profit Dividends Paid 
Funded Net Total after er Payable Surplus 
Debt Eernings Depree. Ine. Taxes Total Taxes ~—— Common _ _ 7. Year 
& 5 5 5 


—Earnings per Share— 
Working ‘ 
Capital DIRECTORS ~- , 
s 


comr&xy Year 


eee eet 


bs ; eerie! P ‘ ’ J. W. Horsey, pres. & chm.; S. G. Bennett, R. R. Corson, E. P. Taylor, J. A McDougald, ton. el. W. 2. 


MD NS edkaene *19! 2,360, 2.534.490 0.60 1,778.45 Phillips, A. B Matthews, Hon, Peter G. Campbell, M. W. McCutcheon; Toronto; J Jamesen, 
ee eae Eee tsi oe retas oped "300 000 $oa0 377 Meee $760 000 2077 038 0.52% 1,415,505 Seunead, N.H.: Hon, ‘Gerad * Martineau, Que; J. E. Simard, Sorel, Que, Exec. vice-pres.—T. G. Mc- 


‘Including $400,000 additional depreciation permitted under income tax regulations Cormack. Vice- pres ‘s— ~Ivo or Crimp, R. S Hansford, “Treas.—A. A. Beevor. Sec.—N. H. Shaw. 


603,667 167,111 
447,939 166,122 


*Year ended Mar. 21 22 
. H. ESTABROOKS .. - 
*Year ended June 30 
FANNY FARMER CANDY SHOPS 


tAfter deprec iation 


_- — —————— a 


HUNT'S” LTD. . Over 99% of | outstanding shares purchased by Ca nadian_ Food Products in 1953. 


240200 2~«SSs: a ae SS eR 192.931 H. L. Keen. pres, & man, dir.; R. W “Davis, vice- pres.; J. B. Brydon, sec.-treas.; John & Haldane; Mont- 
: 103,360 real: E. A. Trites, Saint John, N.B 


196,000 
151.256 nil 


129,850 


J. D. Hayes, pres. & chm.; J. F. Burke, vice-pres.; J P. Hogan C. s Hallauer; Rochester, N.Y.; t R. 
Corson, Toronto. Treas.—H. W. Corbett. Sec.—F. H. McConville. Vice-pres's—J_ F. Cronin, W . c 
Seaton, L. D. Griffiths. 


146,196 


658,972 
80,361 


591,137 


628,315 
550,905 


*1,285,290 
+1'142.012 


eeeeneee 


R. H. Jenkins, pres.; J. T. Gray, vice-pres.; H. C. Hilton, treas.; C, C. Macdonald, A, S, Shearlaw, 


57,202 
N. S. Barker, J. P. Walwyn. Sec.—N D. McDermid. 


70.710 
; 23968 


67,910 


JENKIN’S GROCETERIA .... 
*Year ended Sept. 30. 

LAURA SECORD CANDY SHOPS 
*Year ended Sept. 30. 


gvecocccscedes #1953 

*1952 
R. B. Corson vice-pres.; J, M 
Malone. 


R. J MeGiiis, vice-pres. and gen. mgr.; 
Asst. gen, mgr & sec.-treas.-—L. J 


J. D. Hayes, pres & chm.; 
Macintosh; Toronto; J. E Label! le, Montreal. 


il 18,680 
111,694 


86,432 


320,500 . 
52,515 


316, 432 
309,000 5 


282,51 


R_G. Meech. 
W, EB. Cork, 


J. Miltoh Cork, hon. chm.; Justin M. Cork, chm.; Geo C. Metcalf. pres. & gen. mg@r.; 
vice-pres., sec. & treas.; G. E. Huffman, vice-pres. i/e merchandising & asst. gen, mgr.; 
D. L. McClockiin; Toronto 


3,009,040 
2,564,841 


619,276 5! 190,951 221,527 oo bs é ee 117,922 1,085,463 Edmund Littler, chm.: Edmund Littler, Jr., pres.: K. A. Rodgers, vice-pres.; Arnold Wainwright, 
1,394,273 23, 437,085 545,77 ooce le eoee 338,582 1,086,737 Norman Holland; Montrea > J. L. Carson, Torontg; A. C. Picard. Quebec Que Sec.-treas,—R. E. Evans. 


4,504 ( 5.37 ¢ 833.246 1,005,476 P 
151.472 4. 63,722 1,098,485 


4,439,074 
3,929,669 


3,392,952 


302 97 


onde lt 


LOBLAW GROCETERIAS CO. LTD. 
*Years ended May 29/30 
WALTER M. LOWNEY CO. 


oseoees *1954 


> #1953 2,339,170 


1954 
1953 


S. Moffat, E. Mc. Moir. vice-press: W. B. Proctor, 
E. L, Otto. Sec.-treas.—E. A. Coolen, 


: J. McG. Stewart, G 
N.S. Asst. Mer 


Lt.-Col. J. C. MacKeen, pre 


204,340 
man. dir.; W. H. C. Schwartz; Halifax 


1952 390,425 72,000 
Loss or deficit. d Deficit per share 


M. D Lemon, vice-pres; H. "Kinnear, vice-pres. 
T. J. Mediand. J. A Siediont E. D. Goulding; 
G. D. McLauchlan, Owen Sound, Ont. 


¢ mi & Major, chm Ottawa; H. L. MeNaliy, pres.: 
peers & sec.-treas.; David Blain, asst. sec -treas.; A. A. Foster 
. - Toronto; W. H. Kenny, Sarnia; T. A. Gordon, Guelph, Ont.; 
Gen. mgr.—R. H Bainard. Compt.—O. K. Wright 


490,785 
594,552 


290,135 #18,933 


*1954 . 1,284,083 
1,3 255,898 


NATIONAL GROCERS ..........00¢ eeeeees 
*1953 ,365,556 


* *Year ended Apr. 3/Mar. 28. sDeficit. 


;B M Merry, E. A. 


A. N. Jones, pres.: Pp L. Whitman. vice-pres. & man. dir.: A. G. LeGros, gen, mgr 


Mowatt; Halifax; J. H. LeBreton. Sec.-treas.—M. R. Lownds. 


ROBIN, JONES & WHITMAN 


be ss 462,802 
445,434 


#30, 834 
#86,330 


3.64 
d10.18 


13,766 #30,834 
®112,503 #86,330 


*Year ended last day of Feb. eLoss or deficit 


SOBEYS STORES *1953 +148,500 
. +1952 : 
*Years ended May 6 Apr. 30. {Not available ‘Additional $300,000 5% 
STEINBERG’S . ; 


*1953 5,000,000 4, 
* *Years ended July 18/19. 


d Deficit per share. 


*1952 os 3 


tIssued Dec, 1, 1952: additional $2,506 000 5'4° debent 


70,000 1 
105,000 


THRIFT STORES = cached eenahiinsahesil *9054 
#195: 

‘ *Year ended last Sat. in Mar : , 

WESTERN GROCERS 


_ = 40 pref.; 


$2.00 pe 


on class A earnings were $11.20 ($9.62) pe h., 


Still Many 


(Continued from page 44) 
owned subsidiary, Quinte Cream- 
éry Ltd. is at Toronto. The sub- 
sidiary manufactures and pro- in 
cesses sweet cream, ice cream 
mix, etc., for distribution to the 1953 as compared with l5c. in 
wholesale trade in Toronto and 1952. 
other parts of Ontario. In the company’s annual re- 
‘Consolidated net profit of; port, President A. L. A. Richard- 
$29,526 for 1953 was 9.1°¢ higher son reported that the company’s 
than the 1952 net of $27,070. cheese plant produced 100° of 
Earnings per class A_ share soft grade cheddar cheese with 
amounted to 84c in 1953 (79c in; an average score of 93.67%. A 
1952) and 24c on the Class B new improved dryer was placed 
(19c). These figures are after'in operation at midsummer for 


| participation. Dividends on the 
Class A shares amounted to 60c 
plus 10c in 1853 and 60c plus lic 
1952. 

The Class B shares paid 10c in 


THESE 


eclf GREAT NEW 


HARTWELL 
SELF-FITTING HANDLES 


sf 


Yes, the greatest single de- 
velopment in the history of tool 
handle making is exclusive with 
HARTWELL. 
principle makes them so easy 
to fit a child can do it in 
moments, and they stay on — 
for keeps! 


A new patented 


SELF-FITTING 
UNIFORM 
SEVERELY GRADED 
GUARANTEED 


HARTWELL 
BROTHERS 


LIMITED 


MANUFACTURERS OF HICKORY & OAK HANDLES 
WINDSOR ¢@ ONTARIO 


tCredit 


(393,562 


1953 1, 
1952 1'319.451 


200,170 

163,651 

debentures issue 

753,661 569, 13° 

304.832 782,975 1,225,239 
1953, Stock held pr 


ures issued Oct. 1, 


245,921 553, 899 
148,458 382,646 


148, 107 


874,713 


485,018 133,220 509,000 


121,629 


r sh. paid each year 


production of powdered milk. An 
excellent market in Canada and 
a substantial export market in 


,; Mexico has been developed for 


this product. A milk concen- 
trator is now being added to this 
unit. 

Capitalization at Dec. 31, 1952, 
consisted of 34,500 Class A 60c 
non cumulative participating 
n.p.v. shares, and 9,625 Class A 
n.p.v. shares. Of the Class A 
shares outstanding, 2,400 are held 
by a subsidiary. 


o 

Royal Oak Dairy 

Royal Oak Dairy Ltd., 
gaged in the manufacture, pro- 
cessing and distribution, both 
wholesale and retail, of dairy 
products in the hamilton area. It 
serves some 80,000 families. The 
main dairy building in Hamilton 
is of modern construction and 
contains fully automatic modern 
equipment. 

Net profit of $75,197 for 1953 
was 8° higher than 1952 net of 
$65,650. ssarnings on the Class A 
shares amounted to $2.01 in 1953 
| ($1.86 in 1952), $1.05 on the Class 
B (94c) Dividends amounted to 
60c on the Class A shares in both 


= 
Is en- 


years, 50c on the Class B in 1953 
compared with 40c in 1952. 

Increase of about 6% in dollar 
and physical volume of sales re- 
flects addition of two new retail 
routes and encouraging improve- 
ment §n volume of sales per 
route. Capital expenditures dur- 
ing the year amounted to ap- 
proximately $50,000. 

Employees’ profit sharing final 
distribution was $24,012. 

Capitalization at Dec. 31, 
| consisted of 37,500 Class ‘A ee 
|} cumulative n.p.v. shares and 50,- 
(000 Class C n.p.v. shares. 


“*e o 

| Silverwood’s 

Silverwood Dairies Ltd., is en- 
gaged in Ontario and Western 
Canada in retail and wholesale 
selling of milk, cream, eggs and 
produce, and the manufacture 
and distribution of butter, cheese, 
ice cream, condensed milk, 
evaporated milk, powdered milk, 
buttermilk powder and other 
dairy specialties, and also arti- 
ficial ice. Company operates 
eight public cold storages with 
over 600,000 cu. ft. of space. 

At March 31, 1953, the com- 
pany operated 23 branches in 
Eastern Canada. They are at 
| London, Toronto, Woodstock (2), 
Brantford, Cargill, Chatham, El- 
mira, Guelph, Hamilton, Kitch- 
| ener, Lucknow, North Bay, Peter- 
‘borough, St. Catharines, Sarnia, 


K. A. POWELL (CANADA) LTD. 


563 Grain Exchange Building, 
Receivers Shippers. - 


Winnipeg 
Exporters 


MEMBERS OF LEADING COMMODITY EXCHANGES 


Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) 


POWELL TRANSPORTS LIMITED 
* (TRANSPORT DIVISION) 
EDIBLE OILS LTD. 


FORT WILLIAM. ONT. 


LINSEED OIL PLANT 


ST. BONIFACE, MAN, 


K. A. POWELL (Pacific) LTD. POWELL GRAIN CO. 
; PORTLAND, OREGON 


K. A. POWELL (Quebec) LTD. 


77,648 
60,035 


“1,456 1,932 
1,059,370 


ivately 


"590, 3: 50 
339,508 


842.798 
735,822 


Stratford, Sudbury, Windsor, 
Lindsay, Port Perry, St. Thomas 
and Caledonia. Company also has 
three plants in western Canada 
at Winnipeg, Edmonton § and 
Regina. 

Buying depots are- located at 
Ottawa, Bracebridge, and Ux- 
bridge, Ont. Lindsay Coal Co., a 
subsidiary, operates a plant at 
Lindsay, Ont. 

Consolidated net profit of 
$1,075,128 for year ended March 
31, 1954, was 9.8°¢¢ higher than 
| previous fiscal year’s net of $978,- 
854. 

Sales reached a new high for 
the third consecutive year, re- 
ported Chairman A. E. Silver- 
wood and President E. G. Silver- 
wood. Results for the milk 
products department were dis- 
appointing and the market for 
milk powder and concentrated 
milk was very weak. Selling 
prices were lower. Production of 
milk products was curtailed and 
sales value in this department 
declined by more than $500,000. 

However, company was again 
successful in setting a new record 
in ice cream gallonage during 
the year. A new ice cream plant 
was built adjacent to company’s 
present building in Edmonton. 
The main plant there will be 
used exclusively for fluid milk, 
following extensive changes to be 
made later this year. 

Unit sale of fluid milk showed | 
a small increase over previous | 
year, Winnipeg was the only one | 
of company’s 19 branches that | 
did not have increased sales. In- 
crease in the other markets was 
4.4%. 

Earnings for the combined | 
Class A and B shares were $1.13 | 
in 1954 compared with $1.02 in| 
1953. This was after participa- | 
tion. Dividends paid amuunted to | 
60c in both years on the Class A} 
shares and 60c in 1954 on the 
Class B compared with 50c in 
1953. 

Capitalization at March 31, | 
1953, consisted of $160,000 312°% 
series A fifst mortgage bonds due 
1953 to 1954; $999,000 3°,°, to 
4% series A first mortgage bonds 
due 19535 to 1964; $200,000 3° 
series B first mortgage bonds due 
1955 to 1958; $1,853,000 4°; gen- | 
eral mortgage bonds due 197]1;| 
$240,000 3% first mortgage serial | 
bonds of Silverwood Western} 
Dairies Ltd., due 1953 to 1956; | 
$594,500 4% sinking fund bonds| 
due 1966; $1,963,500 514 con- 
vertible sinking fund debentures 
due 1972; 499,799 class A np.v.| 
shares; 441,212 class B_ n.p.v.| 
shares. | 


United Dairies | 
United Dairies Ltd., manufac- | 
ture and distribute dairy prod-| 
ucts from 20 creameries in Al-| 
berta and British Columbia. 
j 

\ 


Consolidated net profit for the | 
nine months ending December 
31, 1953 was $156,169. Consoli-| 
dated net in the previous fiscal | 
period year ended March 31, 
1953, was $134,446. 


President Grant M. Carlyle | 
points out that the figure for net | 
profit would have been reduced | 
| had cémpany retained its normal 
| fiscal year end, since reduced | 
| amounts of ice cream and butter | 
}are manufactured in the first) 
| three months of the year. Level | 
lof earnings, the president said, | 
| has been approximately the same | 
jas in preceding yeas on a com-| 
| parable twelve month period. | 


As a result of satisfactory | 
| earnings position it was possible | 


) to pay off cumulative arrears on | 


preference shares, 2,114 of which 
| were redeemed and canceled. 
These developments produced 
considerable changes in consoli- 
dated surplus, and since such 
large changes were being made, 
it was decided to write off against 
surplus the assets appearing in 
| previous balance sheet as “in- 
crease in the book values due to 
appraisals by Canadian General 


| Appraisal Co. in 1928 . 


343,201 
172,822 


536,995. 
430,019 


Problems, But Dairies Report Good Year 


. $226,- 
234.” 

Company is maintaining its full 
share of the larger volume of 
dairy products being sold in 
Alberta and British Columbia, 
said the president. 


Earnings on the _ preferred 
shares in the nine month period 
ending December 3], 1953, 
amounted to $82.80 compared with 
$38.49 in the vear ended March 
31, 1953. Common shares earned 
$2.84 compared with $2.59. Divi- 
dends on_ preferred shares 
amounted to $5 plus $28 on ar- 
rears in the nine month period 
compared with $5 for the pre- 
vious year. No dividends were 
paid on the common. 

Capitalization at December 31, 
1953, consisted of $188,600 5% 
cumulative preference shares, par 
$100, and 50,000 n.p.v. common 
shares, of which 4.767 are held 
by subsidiary. 


160,049 


340,372 
345,475 
3,440,052 
4,164,204 
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DAVID ET FRERE 


LIMITEE 


Established 1905 


Makers of Fancy and Plain Biscuits 


President—de Gaspé Beaubien. 


1930 Champlain St. 


Treasurer—T. Smyth. 


OFFICERS 
Vice-president and General Mdnager—L. R. Philie. 
Secretary—Rodier Merrill. 


DIRECTORS 


de Gaspé Beaubien, L. R. Philie, H. Oliver-King, 
F. A. Béique, Emilien Gadbois, T, Smyth, Rodier Merrill. 


MONTREAL, P.Q. 


GENERAL MILLS 


Gute of Cenada 


The coming of General Mills to Canada has brought 
a great name in milling to the Canadian scene. 


General Mills is the world’s largest flour miller— 
and a leading producer of ready to eat 

breakfast cereals and prepared food mixes. 

The first unit of the Canadian plant is now in e 
operation on the company’s 56 acre lot at Etobicoke, 
Toronto. Here, staffed mainly by Canadians, 

the company as a corporate citizen of this country 

is manufacturing many nourishing, appetizing 

foods for the Canadian table. 


General Mills pioneered in the scientific study of 
the nature and quality of cereals; then 

through the art of cooking it presented its discoveries 
to the public in new and appetizing ready-to-eat 
cereals, cake and biscuit mixes. General Mills 
believes that it can prosper only by 

efficiently producing and distributing quality 
products to the public. Proof that it does so is 

seen in the. phenomenal rise of the company during 
its twenty-six years of existence. 


Quality products . . . service to the public... 

fair dealing with men in the trade . . . these are the 
basic principles to which General Mills is 

pledged and through which it seeks to make its 
contribution to the growth and development of the 
Canadian economy and nation. 


General Mills (Canada) Lid. 
1800 Mertin Greve Reed, 
Box 505, Westen, Terente 15, Canede 





Keen Competition Marks Our Milling Picture 


‘Output Under °49-50 Levels 


But See Upturn By Year’s End 


Canadian flour millers had 
their worst year production-wise 
since 1949-50 in the 12 months 
ended July 31, 1954. Output at 
20.8 million bbl. was down 
sharply from 23.9 millions in 
1952-53, and the operating per- 
centage for the industry fell to 
70.19 from 81.4%. 

A dip in exports accounted for 
2.2 million bbl. of the 3.1 million 
drop, but shipments to the do- 
mestic market were also lower, 
probably due spartially to invent- 
ory cuts by buyers. 

In export markets, extremely 
keen competition ruled through- 
out the period, both from the 
usual competitors and from new 
countries on the scene hunting 
for sales. Prices, as a result, 
were depressed in many areas, 
and Canadian sales suffered. But 
most of the drop occurred in just 
two markets — the U. K. and 
Egypt. Sales were actually 
higher in 45 of 73 different coun- 
tries. 

In the U. K., traditionally Can- 
ada’s biggest overseas outlet, the 
grain and flour trades operated 
under a private trading system 
once again. But competition 
drove prices down, and at the 
same time British breadeaters 
bought mainly the _ subsidized 
“national loaf,” made from 80% 
extraction flour which U. K. 
millers could produce cheaper 
than those in Canada by using 
lower-priced wheat from other 
sources. Canadian sales dropped 
by 1.1 million bbl. from 1952-53. 


SUGGESTION: Clip 
Under 


Much of the business was un- 
profitable. 

On the home front, competition 
was also very keen. But the 
growing volume of sales of pro- 
ducts other than flour—ready- 
mixes, etc.—helped bolster earn- 
ings. 

It’s too early to predict 1954-55 
results, but output figures sp far 
indicate some upturn in business. 
In August, Canadian mills pro- 
duced 1,812,296 bbl., against 1,- 
423,562 a year earlier. This was 
slightly below the average August 
figure for the last 10 years, but 
still a substantial improvement. 
Export markets have _ turned 
someyghat stronger, and a better 


year seems to be shaping up. ° 


International Mill. 


International Milling Co. pro- 
duces hard and soft wheat flours, 
catmeal, rolled outs, cornmeal, 
corn flours, semolina, chick and 
poultry feeds and byproducts. 
General ofiices are in Minneapo- 
lis, brt mills and terminal ele- 
vators sre operated in both Can- 
ada and the U. S. 

The company’s Canadian arm 
consists of Robin Hood Flour 
Mills Ltd., a wholly owned sub- 
sidiary, and St. Lawrence Flour 
Mills Co., nearly all of whose 
common shares are owned by 
International. 

Robin Hood’s mills are at Cal- 
gary, Moose Jaw, Saskatoon and 
Humberstone, Ont., while St. 
Lawrence oper..tes at Montreal 


and File This 


‘Advertising Budget'’ 


JANUARY 1955—140,000 


With its January 1955 issue La FERME offers ad- 
vertisers entry into 140,000 French farm homes—a 


rise of 15,000 “net paid ABC” 


class circulation, 


interest—no arrears, 
subscriptions have come in 
(Circulation breakdown on request.) 


publisher.” 


too, 


during 1954. High- 
based solidly reader 
and for many 
“direct by 


on 
months all 


mail to 


At $1.20 per line this 140,000 circulation means 
a bonus of about 20,000—an outstanding buy in 
the great French farm family market; a market 
which continues to enjoy income in the neighbor- 
hood of $600 million per year, which cannot be 
reached in English at all, and effectively and eco- 
nomically only through an effective, economical 
French farm medium. 


Ja FERME 


Director of Advertising 
Walter G. Blennerhassett 
1236 Crescent St. 


Montreal — UNiversity 6-732 


Many of Canada’s 


Ontario Manager 

George K. O'Brien 
Confederation Life Bldg. 
Toronto — EMpire 6-5327 


capacity of 17, 300, bbl. 


Newest 


|and Quebec, 
| set Manufacturing Co., operates a 


and Finest Barns 


; About a year ago, a $1 million 
| modernization program was com- 


pleted at the Robin Hood mills. 

International's consolidated net 
profit for the year ended Aug. 31, 
1953, totaled $3,048,078, down 
11.4% from $3,43?,885 in 1951-52. 
The flour market remained high- 
ly competitive during the period, 
it was reported. 


Lake of the Woods 


Lake of the Woods Milling Co. 
is engaged, with two subsidiaries, 
in milling flour and commercial 
feeds. Its chief brand of flour, as 


well as the cereals, cracked wheat | 


and wheat granules, are all mar- 
keted under the trade name “Five 
Roses.” 

Two mills are located at Kee- 
watin, with others at Brantford 
and Medicine Hat. One subsid- 
iary, Inter-City Baking Co., oper- 
ates a chain of bakeries in Ontario 
while another, Suh- 
jute and cotton bag factory at 
Winnipeg. 


Recently, Ogilvie Flour Mills 


|Co. announced plans for offering 


Lake of the Woods common stock- 
holders one Ogilvie common 
share plus $10 cash for each share 
held. The offer will be condition- 
al on approval of an increase in 
the authorized capital of Ogilvie 
and on acceptance by holders of 
at least 80% of the outstanding 
Lake of the Woods shares. 

If the two firms are integrated 
under this plan, each mill will 
produce for the markets it is best 
suited to serve. There is also the 
likelihood of further diversifica- 
tion into new lines. 

For instance, Lake of the 
Woods’ Keewatin facilities would 
likely concentrate on the Ontario 
market, some parts of Quebec and 


'the Maritimes, and.part of Mani- 


toba, instead of producing for all 
markets. Until now, Lake of the 
Woods hes remained chiefly a 
straight flour milling company, 
but it is likely that its selling 
force and production facilities 
would be used wherever possible 
to also handle some of the newer 
lines, such as ready-mixes. 

The offer does not involve any 
change in the status of Lake of 
the Woods’ $1.5 million 7% pre- 
ferred stock. Initially, it’s under- 
stood, the two companies would 
be operated as separate firms. 

The company’s annual report 
for the year ended Aug. 31, 1954, 
is expected to be issued soon. In 
1952-53, a net profit of $407,377 
was shown, down 11.1% from 
$458,078 a year earlier. These 
were equal to $2.05 and $2.39 per 
share, respectively. 

Net capital expenditures in 
1952-53 totaled $189,075, including 


| a substantial amount on additions 


and improvements to line elevat- 


ors. 


Maple Leaf Milling 


Maple Leaf Milling Co. is en- 
gaged directly and indirectly in 
the business of handling grain, 
the manufacture and distribution 
of flour, cereals, stock and poultry 
feeds and the operation of bak- 
eries. 

The company has three operat- 
ing flour mills with a total 
per day. 
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PEDLAR rooreb..... 
PEDLAR equippep: 


On large and small farms in every Province, handsome new barns indicate 
the swing to modern methods among progressive farm owners. PEDLAR 


materials are well- represented in the construction of many of these modern 
PEDLAR’s Rainbow 


barns. 


Rib 


Roofing in galvanized steel, or 


Kingstrong” 


stucco - embossed 


aluminum, protects the stock and 
stored crops and PEDLAR’s Barn 
and Stable Equipment saves time 
and labor in feeding and clean- 
ing up. We can. make prompt 
delivery from stock. 


Other PEDLAR Products: 


METAL LATH, CORNERITE, CORNER BEAD, INDUSTRIAL MESH, 
METAL CULVERTS, STEEL SHELVING, BINS, LOCKERS 


and MINE VENTILATING PIPE. 


For additional information write: 


567 SIMCOE ST. SOUTH, OSHAWA, ONTARIO 


MONTREAL 


-— OTTAWA -— TORONTO — WINNIPEG — 


EDMONTON 


F141 
—— CAIGARY — YANCOUVER 


| The mills are located at Port Col- 
| borne, West Toronto and Medi- 


cine Hat, Alta. A two-million-bu. | 


grain elevator is operated in con- 

| junction with the Port Colborne 
mill, and there is a cereal plant 
and research laboratory at To- 
ronto. 

Wholly owned subsidiaries of 
the company are: Hedley Shaw 
Milling Co., Campbell Flour Mills 
Co., and Port Colborne & 5t. 
| Lawrence Navigation Co. Through 
stock ownership, the company 
controls Purity Ficur Mills, Can- 
ada Bread Co., Canadian Baker- 
ies Ltd. and Easte-n Bakeries Ltd. 

Consolidated net profit for the 
year ended July 31, 1953, amount- 
ed to $970,672, 2.1% higher: than 
consolidated net for the previous 
fis¢al year of $95C,737. Earnings 
per share, based on shares out- 
standing at the year end, includ- 
ing shares held by subsidiary, 
amounted to $14.74 on the pre- 
ferred and $1.21 on the common. 
This compares w'th $14.42 and 
$1.24 in the 1952 period. 

Dividends amounted to $5 
($4.58) and 25c (50c). The 1952 
figures include earnings of Purity 
Flour for only eight months of 
the year. 

During the year modest in- 
creases were achieved in ‘he 
sales of flour, cereals and other 
products, said President K. F. 
Wadsworth, but declining de- 
mands for stock and poultry feeds 
were felt. Capital expenditures in 
1952-53 included an addition to 
the warehouse at West Toronto 
and improvements to the facili- 
'ties at Port Colborne and else- 
where, 

Early’ in 1954 the company 
of.ered to purchase its 5% $100 
par cumulative redeemable pre- 
ferred shares from stockholders 
at $90 a share plus dividends 
accruing from Jan. 1, 1954. The 
president said that retirement of 
'as many of the outstanding pref- 
erence shares as possible was in 
the interests of the company, and 
the company made arrangements 
to increase its indebtedness by 
between $3.5 millions and $4 mil- 
lions to meet the expansion pro- 
gram and provide working capi- 
tal. 

Capitalization at the end of the 
last fiscal year consisted of $2,- 
026,000 3°4% first mortgage sink- 
ing fund bonds due 1963; $500,000 
3% 10-year collateral trust serial 
debentures due 1954-55; $1,350,000 
415% note payable Aug, 15, 1954- 
5@ At April 2, 1954, preferred 
shares outstanding amounted to 
$1,931,800, and common stock in 
the hands of the public amounted 
to 523,664 shares 


McCarthy Milling 


McCarthy Milling Co. 
flour mill at Streetsville, Ont., 
where it produces hard spring 
| wheat flour, Ontario winter wheat 
| flour, mill and,commercia. feeds. 
The daily capacity of the mill is 
750 bbl., and feed capacity is 60 
tons daily. 

During 1953 the milling indus- 
try experienced a decline in sale: 
volume due to the loss of certain 
export markets sulting in 
keener competition, ‘ale Presi- 
dent J. J. Page, and the earnings 
of the company reflect these con- 
ditions. For the current year to 
date, the highly competitive con- 
ditions continue in both domestic 
|and export markets, Mr. Page 
pointed out. 

Net profit for the year was 
nevertheless up from 1952, stand- 
ing at $19,838 as compared with 
$18,225 in the previous year. Per 
share earnings were: Class A— 
76c (70c in 1952); Class B— 
(15c). These figures are before 
participation. Dividends paid 
amounted to 55c on the Class A 
both years and 15c on the Class 
B in 1953 against 1.25c in 1952. 

Working capital at the year end 
stood at $198,505 after providing 
for capital expenditures totaling 
$28,898. This was a decrease from 
the 1952 figure of $213,355. 

Capitalization outstanding at 
the end of the year consisted of | 
26,060 n.p.v. Class A cumulative | 
shares and 26,060 n.p.v. Class B| 
shares. Class A shares are entitled 
to cumulative preferential divi- 
dends of 55c per share, and par- 
ticipate equally with Class B 
shares beyond 55c a share. 


ow he a 


Mount Royal Rice 


Mount Royal Rice Milis Ltd. | 
imports unmilled frices from 
arotnd the world, milling them 
into whole grained rices and other 
products such rice flour, 
ground rice, rice meal, rice mid- 
dlings and brewer's rice. It dis- 
tributes across Canada from its 
Montreal plant. 

For the year ended April 30, 
11954, net profit of $64,392 was 
down 19.6% from the previous 
| year’s $80,063. However, the com- 
pany considered this not unsat's- 
factory in view of the decline in 
the price of rice in the United) 
| States, particularly in the last few 
| months of the fiscal year. 

Capital expenditures during the 
| year amounted to $39,013, mainly 
| for purchase and installation of a 
| Cellophane packaging machine of| 
|the most modern type. 

Earnings per common 
totaled $1.07 in 1953-54, against 
$1.33 a year earlier. Capitalization 
outstanding at the end of the fis- 
cal year included $110,000 3%- 
3%% first mortgage bonds due 
1954-61; and 60,000 no par value | 
common shares. 


Ogilvie Flour 


Ogilvie Flour Mills Co., one of 
the larger milling firms in the 
Commonwealth, mills flour, feed 
and cereals. In recent years, the 


as 


share | 


j 


| 


| 


| 
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company has branched out into 
many new lines, including mixed 
feeds, ready-mixes, baby foods, 
wheat starch and food flavoring. 

Recently, Ogilvie announced 
plans for offering one of its com- 
mon shares plus $10 cash for each 
outstanding common share of 
Lake of the Woods Milling Co. | 
If fully accepted, this will involve | 
issuing 147,689 shares plus $1,- 
476,890 cash, and it depends both 
on shareholders approving an in- 
crease in authorized capital and 
on acceptance by holders of at 
least 80% of the Lake of the 
Woods shares. 

Basic thinking behind the Ogil- 
vie plan, it is understood, is that 
integration would mean mills of 
the two companies could be oper- 
ated jointly. Thus each unit 
would serve the markets it is best 
suited to handle. Other points in- 
clude the likelihood of tat 
diversification into New lines. The | 
result of this full integration, | 
Ogilvie feels, would be the build- | 
ing up of a Canadian group of| 
sufficient milling capacity and} 
financial strength to be able to | 
compete successfully in all! 
domestic and export markets. 

Despite conditions in the} 
domestic and export flour busi-| 
ness which the company described 
as “unprofitable,” net profit for 
the year ended Aug. 31, 1954, 
totaled $1,372,740, up from $1, 329,- | 

256 in 1952-53. Operating profit | 
rose to $2,175,025 ($1.955,705), | 
while investment income was off 
shghtly at $1,070,931 ($4,131,338). 

Investment income included 
$170,481 ($!77,088) income from 
marketable securities, other in- 
vestments and mortgages, and 
$990,450 ($954,250) dividends from 
subsidiaries, 

A substantial improvement in 
earnings from products 
than flour, together with earnings 
of subsidiary and affiliated com- 
panies, made the increase in profit 
possible, 


saies showed increases “practic- | 


ally all along the line,” but the! 


British flour market deteriorated 
steadily and bez:ame unprofitable. 

Sales of starches, gluten and 
baby foods are increasing rapidly, 
while the animal feeds business 
also shows marked improvement, 
it was stated, The company also 
noted that new competition from 
the United States is entering the 
Canadian market for cereals, cake 
mixes, ete., but it expects to be 
able to maintain its volume of 
business, 

Ogilvie’s wholly owned sub- 
sidiary Industria] Grain Products 
Ltd. is now building a plant for 
production of monosodium 


(Continued on page 49) 
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a great name in 
farm tractors and implements 
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To right: Dearborn formula 
659 keeps this boiler clean 
for efficient operation. 


Below: Dearborn Zeolite 
water softener for pre-treat- 
ment of boiler make-up water. 


relies on Dearborn 


for water treatment) 


At the Cockshutt, Brantford, Ontario, plant every” 
attention is given to production and maintenance 
economies to provide,the best possible products 

at the lowest cost. That’s why this plant uses 
Dearborn Water Treatment and Engineering service 
to help maintain trouble-free boiler operation 

and power production. It’s preventive 

maintenance at its best. 


DEARBORN CHEMICAL COMPANY, LTD. 
2454 Dundas St., W., Toronto 9 
LONDON «+ CALGARY « ST. JOHN » VANCOUVER » EDMONTON 


LL 


THE LEADER IN 
WATER TREATMENT AND 
RUST PREVENTIVES 


Why You Can Rely on Dearborn 
Dearborn has specialized in the conditioning 
of water and the control of corrosion since 
1887. This broad experience in water treat- 
ment and rust prevention—plus Dedrborn's 
extensive laboratory and reseorch facilities 
—ore at your service ... at no obligation. 
You'll find it will pay you to... 


Know Your 


Dearborn Engineer 


NOTHER link has been added in the 
chain of development of the natural 
resources of the proud Province of 
Alberta. The completion of Travers 
Dam, key structure in the ambitious Bow 
River Irrigation Proiect, opens up tremen- 
dous new opportunities for both agricul- 
ture and industry. Travers Dam, the larg- 
est of its type in Canada, contains in its 
reservoir more tian a quarter million acre- 
‘feet of water to be distributed through an 
intricate system of canals to farmlands and 
industriaLusers during droughts. Thus the 
Bow River, always one of the finest scenic 
attractions in the Province, has been put 
to work for the benefit of all without losing 
any of its renowned beauty. 
You, the farmer, will soon be enriched by 
240,000 acres of irrigable land that will now 
begin to bear fruit where once was prairie. 
You, the worker, will soon man the indus- 
tries that will hasten to the area which has 
added a reliable and continuous water 
supply to its other attractions. 
The “food basket of the West”—“the land 
of opportunity” — Alberta — is building in 
the present for your future. 


Write to 
Richard Martland, 
Director of Industrial Development, 
Legislative Building, Edmonton, 
for complete information. 


er = inet. 


SVERNMENT OF ‘THE: 
PROVINCE OF ALBERTA 


DEPARTMENT OF AGRICULTURE 
Hon. L. C. Halmrast, Minister L. $. Longman, Ocputy 
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Canned Food Trend Rises Steadily 


Weather Hits Some Produce, But Picture Bright 


The company’s properties in- 
|clude plants at Montreal, Mont- 
real South, and St. Remi, a farm 


(Continued from page 48) vegetables, jams, jellies, catsups, ; working hours. Total capital ex- 
Output of canned food prepara- {| meats, soups, etc. Frozen vege- | penditures were $251,600. 
ticns in Canada has been showing tables and fruits are sold under | orking capital at Nov. 30, 


@ steady uptrend in the past few| the trade name of Aylmer and 
ears, and this has continued in| other trade nameg ‘ised are Lynn 


954. 

However, one major canning 
rop in the vegetable field—toma- 
ees—was down considerably be- 
ause of a cut in acreage planted 
md poor weather conditions at 
arvest time.’ This has resulted 

3p an increase in prices for can- 
ed toimatoes and tomato ‘uice. 

The output of canned fruits is 
lso estimated to have been re- 

Suced in some instances, such as 
and cherries. Peach?*s 


aches 
yere affected by poor growing 


(Valley, Frankford, Wagstaffe. 
Company is the largest organiza- 
tion of jts kind in the British 
Empire. 

Company and its subsidiaries 
own and operate a total of 50 
canning and preserving factories, 
of which 38 are in Ontario, three 
in Quebec, one in Manitoba; seven 
in-British Columbia, and pne in 
Nova€cotia. There are also seven 


ifarms owned and operated in| 
Southern Ontario. A research lab- | 
machine | 


oratory at Hamilton, 


1953, amourted to $1,040,701 as | 
compared with $1,175,975 at the! 
end of the previous fiscal year. 

Catelli expanded its operation 
last September by acquiring the 
assets of Dominion Preserving 
Co. The deal was handled through 
a newiy formed wholly owned 
subsidiary called Habitant Prod 
ucts Ltd. Price wus not revealed, 
but necessary funds were provid- 
ed by the parent company and 
no public financing wes under- 
taken. 

Apvsorption of Lominion, whose 
sales have increased steadily over 


onditions in Ontario, cherries shops at Aylmer and Simcoe, the yea, w.ll periait lower manu- 
y a drop in British Columbia's Ont., are also operated by the| facturing: and sel’ ng costs and 


#1 0p. 


company. Boxes for use by the 


will add a number of well-known 


Pack of peas and corn, the two company and seeds for the farms | Pro ducts tv the established 


jeading canned vegetables now, are provided by subsidiary com-| Vateili brands. Processing of the 


as about the same as a year ago, 
: The canners have also been 
puildiug a good business in the 
qanuiactupe of qa variety of other 
grnried ‘products such as baked 
heans, infant foods, mushrooms, 


Ftc. 


= 
. 


’ . 

Can. Vinegars 
Canada Vinegars Ltd. is a man- 
wfacturer of vinegar and apple 
products directly and through 
Subsidiaries. Company ewns 10 
plants located at Toronto (head 
office), Forest and Norwjch, Ont., 
Montreal, Quebec, Canning, N‘S.. 
Winnipeg, Man., Calgary and Ed- 
monton, Alta... and Vancouver, 
B.C. A warehouse is leased at 
Hamilton, Ont. 

Company's three wholly owned 
gubsidiaries are: Western Vine- 
gars Ltd, which operates the 
western plants of the parent com- 

any; The Lion Vinegar Co., which 
operates the Montreal and Quebec 
plants; Kent Foods Ltd., which 
Operates a vinegar factory and an 
apple juice processing, plant at 
Canning, N.S. 

Consolidated net profit for the 
year ended Sept. 30, 1953, (latest 
figures avajlable) was $122,131, 
20.1% higher than consolidated 
net of $101,285 for the previous 
year, Earnings per common share 
amounted to $1.33 and $1.10 in 
the two years respectively and 
dividends paid amounted to $1 in 
both years. 

Company embarked on a furth- 
er expansion program during 
1953, to extend its facilities for 
the manufacturing of both vine- 
gar and apple products, said 
President A. L. Spalding. The 
program was expected t® carry 
over into this year and to result 
in a $219,052 increase in fixed 
assets. 


Canadian Canners 


Canadian Canners Ltd. is en- 


gaged in the canning of fruits, | increased demands and to shorten’ Canadian Wheat Boar 


EASTERN STEEL 


PRO DUCTS 


PRESTON HAMILTON 


TAL FABRICATORS SINCE F1897" 


panies. 

Wholly owned subsidiaries are 
as follows: Canners Seeds Ltd., | 
Wellington, growers ef seeds for 
the improvement of vegetables; 
Pembroke Shook Mills | Ltd.,| 
makes boxes for canning and| 
lother industries at Pembroke, 
Ont.; Canners Machinery Ltd., 
manufactures machinery and re- 
pairs parts for the canning indus- 
try at Simcoe and Aylmer; Wag- 
staffe Ltd., manufactures jams, 
jellies, marmalades, etc., at Ham- | 
ilton; Canadian Canners (West- 
ern) Ltd. operates seven canning ! 
factories in British Columbia; 
Walmer Transport Co. operates a 
general trucking business for the 
purpose of transporting goods of 
the company; Apex Foods Lid 
operates a wholesale distribution 
of canned goods and other foods 
at Hamilton. 

Consolidated net profit of $811,- 
665 for the year ended Feb. 28, 
1954, was 32.1% less than con- 
solidated net of prévious fiscal 
year of $1,195,433. 

Common shares earned’ $1.73 in 
the 1954 period ($2.55 in the pre- 
vious year) and paid dividends of 
$2 in both years. 


Catelli Food 


Catelli Food Products Ltd. 
manufactures macaroni, vermi- 
celli, noodles and fancy pastes. 
The company also makes canned 
‘foods (macaroni, spaghetti, pork 
and beans, pea soup, etc.) and 
spaghetti sauce. The company’s 
plants are in Montreal and Leth- 
bridge. Net profit for the year 
ended Nov. 30, 1953, was $441,786 
—26% higher than the previous 
fiscal year’s net of $340,436. 

“A very large share of the pro- 
| its came from sales in our domes- 
| tic market” President Paul Bien- 

venu reported. 

He said that additional maca- 

roni presses weve reeded to meet 


new 
| easily be integrated, the company 


subsiaiary’s products can 


stated. 


, ’ . 
Ernest Carriere 
Ernest Carriere Inc. 
tures jams, pre.-erves, pickl?s, 
maple butter and similar prod- 
ucts." The company’s plant jis at 
Montreal. 

Financial statenents of the 
company.are not publisaed regu- 
larly, but uverage net earning: 
befofe depreciation for the four 
years erded Nec. 31, 1949, tota’cd 
$30,013. Pro forma balance sheet 
at Dec. 31, 1949, showed total 
assets of $562,288. 


Alphonse 
Raymond 


Alphonse Raymond Ltd. man 1- 
factures Jams, ma.malade, pick- 
les, catsup, salad 
dressing, pork and beans, canned 
foods and vegetables. 


mayonnaise, 


manufac- | 


at Mount Brung and a warehouie 
at Quebec City. 

The company has been study- 
ing the possibility of exténding 
some of its plants, but no final 
decision has yet been reached. 
| Outstanding capitalization at 
Sept. 1, 1952—latest’ data avail- 
able—included ~~ $420,000—2%4 %- 
4% first mortgage ‘bonds due 
| 1953-67, $147,700—4% noncumu- 
' lative $10 par preferred stock and 
$100,000—$10 par common stock. 


ve ‘ 
Tip Tap Canners 

Tip Top Canners, Greensville, 
Ont., processes canned fruits, 
vegetables, juices and jams, etc., 
in it plants at Burlington, 
Greensville and Otterville, Ont. 

Net profit for the fiscal year 
ended April 30, 1954, was $12,- 
367, 30.4% less than net for the 
previous year 0. $20.419. Nothing 
Was earned by the Class A or 
Class B shares after participation 
ir. 1994, compared with 54c and 
37c respectively in the Lrevious 
year 

No dividends were paid on the 
Cjass B shares in either year 
Class A shares paid @0c in both 
years. 

President W. B. Hyslop said 
that the profit for the year re- 
tiected the very competitive mar- 
ket in the focd i: dustry. Inven- 
tory at the end of the year was 
sl.ghtly lower than at the end of 
the previous year but was con- 
idered well in ‘line with require- 
meats for most products until the 
new packs. Because of weather 
conditions the pack of fancy peas 
considerably lower than 
planned and acco@hts for the de- 
crease in volume of sales for the 
* year, 


vas 


Forecast Milling Upturn 
In Competitive ’54 Market 


(Continued from page 48) 
amate, a food flavoring, from 
wheat gluten produced by the 
starch plant. Expected to go into 
production early next year, this 
will constitute a new Canadian 
industry. 

On August 31, 1954, working 
capital totaled $8,46€,706, against 
$8,559,612 a year earlier. Both in- 
ventories at $12,430,178 ($11,779,- 
931) and bank loans at $6,566,494 
(*4,955,222) were higher, due to 


ithe carrying of increased stocks 


the company’s ele- 
the account of the 
| 


of grain 
vatols 


in 
for 


Dairyman, breeder, poultryman or mixed farmer, he needs 
Eastern Steel products . . . and he’s been buying them since 1897. 


Such farmers—as well as dealers and sportsmen —are important 
Eastern Steel customers. They buy all sorts of items: 
famous ‘Preston’ barns, implement sheds, aluminum and 


galvanized roofing and siding, 


special riding stables, 


‘Jamesway’ incubators, brooders, automatic feeders and 


barn cleaning equipment. 


This vast market is served by two Eastern Steel sales divisions —~— 
Structures and Builders’ Supplies — which help the man with 
farming on his mind keep step with Canada’s agricultural growth. 


We have prepared a small folder which briefly describes 


all our products and services. 
to send you one on request. 


RAF 


L 4 


TORONTO 


We will be pleased 


ah 


E D 


MONTREAL 


MANUFACTURING AND DISTRIBUTING THROUGH SIX MAIN SALES DIVISIONS, 


OMOTIVE, BUILDERS’ SUPPLIES, CONTRACT, STRUCTURES, CUSTOM 


PRODUCTS, AND ELEVATOR 


. 
, Pillsbury | 

Pillsbury Canada Ltd. is a| 
wholly owned subsidiary of 
Pillsbury Inc., Minneapolis. Com- 
pany was formed when the U. §. 
parent bought out Copeland Mills 
Ltd., Midland, Out., and Renown 
Mills Ltd., Calgary, Alta.. early 
in 1952. The subsidiary was creat- 
ed in Nov., aha 

30th the Midland and the Cal- 
gary mills produce hard wheat 
flour; have a daily capacity of 
over 7,000 ‘bl. and are said to 
be among the most modern opera- 
tions on the continent. 

In April, 1954, Pillsbury joined 
with Kellogg of Canada Ltd. to 
a new company, Kellogg- 
Pillsbury of Canada Ltd., to pro- 


form 


| duce baking mixes in Canada, 


Financial statements of the 


|; Canadian subsidiary are not 


available for publication. 


Purity Flour 
urilty Flour 

Purity Flour Mills Ltd. owns 
}and operates, either directly or | 
through subsid‘aries, mills pro- 
ducing flour, cereals, poultry 
foods and salt, marketed under 
various trade names. Comne 
owns warehouses and has sales 
offices at principal poilts ia wun 
ada. 

Flour mills and grain elevators 
situated at St. Boniface, Man., 
and Calgary, Alta., and a rolled 
oats and oatmeal mill at Calgary. 
There is a salt >dlant at God- 
erich, Ont., and feed mills are 
iocated at Montreal, Toronto, St. 
Boniface and New Westminster, 
B.C, 

Company has 
with the English 
| Ltd. for the exclusive 
rights to manufacture 
ket “Hovis” flour. 

A wholly owned subsidiary, the 
Brackman-Ker Milling Co. oper- 
ates at 18 centres in British Col- 
umbia. 

Earnings of the company are 
consolidated with those of the 
parent compa..y. Capitalization 
consists of 183,000 common shares, 
par $10, all of which are outstand- 
ing. . 


St. Lawrence Flour 


St. Lawrence Flour Mills Co. 
operates a flour and feed mill and 
deals in grain seeds and other 
agricultural products. Its main 
| domestic markets are in the Mari- 
times and Quebec, while an ex- 
|port business is also carried out. 
Practically all of the company's 
102,857 outstanding common 
shares are held by International 
Milling Co. 

St. Lawrence has a mill on the 
Lachine Canal in Montreal, with 
a daily capacity of about 3,000 
bbls. Warehouse capacity totals 
100,000 bags, and elevator capac- 
| ity 500,000 bushels of wheat. 

report for the year 


are 


an agreement} 
firm of Hovis 
Canadian 
and mar- 


| Annual 
;ended Aug. 31, 1954; has not yet 
| been issued. In 1952-53 the com- 
| pany showed a net profit of $80,- 
681, against.a net loss of $54,576 
the previous year. In addition, a 
gain of $50,477 was realized on 
liquidation of a subsidiary, Lun- 
|}enburg Milling Co. 

During the year the number of 
|authorized common shares was 
‘increased from 50,000 to 150,000, 
}of which 55,000 were ‘issued for 
| $1,650,000 cash to increase work- 
}ing capital and finance contem- 
| plated plant improvements. 
| Besides the common shares, St. 

Lawrence has outstanding $750,- 
000 2%4% first mortgage bonds 
due 1957, and $516,500 7% pre- 
ferred stock, $100 par. 


‘ 
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Fergusan Engineers continue to Lead in the Mechanization 
of Small Farms with Two New World's Firsts : 


Long under development by the highly skilled engineers of the Ferquson 
System, two new machines have now been released which will revoiutionize 
haying methods on the smaller farms of the world. They are: 


The World's First Mounted Forage Harvester and 
The World's First Mounted Hay Baler 


These are but the forerunners of many other machines now being developed 
in the great Ferguson engineering departments at Coventry, England qu 
Detroit, Michigan—machines that will extend the advantages of the Ferguson 
System to the farmer of smaller acreages. 


Massey-Harris — Recognized World Leader 
in the Self-Propelled Combine field — makes 
further advances with new models 


Massey-Harris engineers—who pioneered the- development of the modern 
Self-Propelled Combine which revolutionized grain harvesting throughout 
the world—maintain the Company's supremacy in this field with exclusive 
new features in the latest Massey-Harris models. From the success of the 
Self-Propelled principle has come, through the genius of these same engingers, 
the Self-Propelled Corn Picker and other machines which have speeded up 
and greatly reduced the cost of farm operations. 


In the continuing struggle for greater food production to meet the demand 
of an ever-increasing population, Massey-Harris and Ferguson engineers 
will continue to develop more and beiter mechanized help for the farmers 
of the world. 
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MASSEY*HARRIS*FERGUSON LIMI 


BATHURST CONTAINERS 


for Greater Durability 


‘Be grade raw materials from 
Bathurst’s forests, rigid laboratory 
control throughout manufacture and 
outstanding engineering and design are 
some of the reasons why Bathurst 
containers are ‘first choice’’ with so many 
leading Canadian manufacturers and 
shippers. For rigidity of construction, 
superiority of design, convenience of 
handling and maximum durability you'll 
find Bathurst shipping cases and other 
packaging materials unexcelled anywhere. 
You are invited to consult our engineering 
department, without obligation, about 


your packaging problems. 


CANADIAN WIREBOUND 


SHIPPING 


NTA ’ . 


KRA F YY 
KRAFT CONTAINERS LIMITED, HAMILTON, ONT., SHIPPING CONTAINERS LIMITED, 
MONTREAL, QUE. AND CANADIAN WIREBOUND BOXES, LTD., TORONTO AND MONTREAL, 
SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST, W.B. 


< 
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Trend to Big Unit - 
Wholesale Buying 
By Independents 


Highlight of the food wholesale 
business is the growing trend 
among independent retailerg to 
band themselves together into 
single buying units, making all 
their purchases from one whole- 
saler. This is their answer to the 
expanding competitive threat of 
the large grocery chains. 

These independent 


in force in every province and 
proving a real advance in effi- 
cient, economical operations. 

The whole food business con- 
tsnues to expand steadily in this 
country. Growing birth rate and | 
high rate of immigration are pro- 
viding a steadil” growing number 
of mouths to feed. In the first 
eight months this year grocery 
retail sales were up 5.2% in this 
country and the record of the 
wholesaler follows this very 
closely. 

A high level of employment and 
the increasing trend toward pre- 
pared foods are combining to 
boost wholesale operations in this 
country. 


Atlantic 


Wholesalers 


Atlantic Wholesalers Ltd. acts 
as a wholesale distributor of foods 
and other products in New 
Brunswick, Nova Scotia and 
Prince Edward Island. 

Head office is at Sackville, N.B. 
The company operates branches 
at Campbellton, Bathurst, New- 
castle, Moncton, Sackville, Sus- 
sex, Lancaster, Saint John and 
Grand Falls, N.B.; Amherst, 
Springhill, Parrsboro, Truro, 
Digby and Yarmouth, N.S.; Char- 
lottetown and Summerside, P.E.I. 

Last year the company acquired 
controlling interest in R. Mc- 
Gregor and Sons Ltd., a whole- 
sale grocer firm of New Glasgow, 
N.S. which has a: branch at 
Truro, N.S. and a wholly, owned 
subsidiary, MacKenzie, Irish and 
MacDonald Ltd., Pictou, N.S. 
Produce rooms and equipment 
were installed in New Glasgow 
to assist in the expansion of op- 
erations. 

During the year, 
W. L. Hogan Ltd., at Chatham, 
N.B. was closed and the ware- 
house sold. In Bathurst, the 
building which had been rented 
by the company was purchased 
and additional warehouse ‘space 
built to take care of the expand- 
ing business in that area. 

Sales were maintained at a 
high level for the fiscal period 
ended March 31, 1954, and gross 


retailer- | 
; 
wholesale arrangements are now | 


the subsidiary 


|margin on sales increased frac- | 


tionally. Operating costs were 
higher, but net profit at $175,251 
was up substantially from $152,- 
258 in the previous year. 


Bowes Co. 


Bowes Co. Ltd. manufactures, 
|imports and wholesales food 
products used principally by con- 
fectioners, bakers, hotels, restau- 
rants and soda fountains. Com- 
pany’s products are 
throughout Canada, and company 
holds the Canadian rights to the 
|Cleveland Fruit Juice line of ice 
cream iruits and flavors. 
Products are distributed by 
sales to manufacturers, jobbers 
and retailers, made directly from 
the company’s own offices in To- 
ronto and Winnipeg, or through 
representatives in Calgary, Van- 
couver, Montreal, Halifax and 
Sydney, N.S. 


Subsidiaries are York Trading | 


Ltd. 
eral 


and gen- 
& Scott 
distrib- 


wholesale grocers 
merchants, Watt 
(Montreal) Ltd., -food 
utors, and Chocolate Products 
| Ltd., which manufactures ingre- 
jdients for chocolate milk and 
extract for the beverage 
“Stubby.” 

Company owns land and build- 
ings in Toronto, Sumapeseing office, 
factory and warehouse opera- 
tions. 

Consolidated net profit of the 
parent company and its sub- 
sidiaries in 1953 amounted to 
$404,473, 11.5°° higher than con- 
solidated net of $362,902 for the 
previous year. This was equal 
to 27c (22c in 1952) on the pre- 
ferred shares, and $3.33 ($2.96) 
on the common. Dividends paid 
amounted to lc in both years on 
the preferred, and 34c on the 
common in 1952 only. 

During the year the company 
changed its name from the cor- 
porate style Bowes (1950) 
to the present name. On June | 
1953, 167,433 preferred shares 
were redeemed at par ($1), rep- 
resenting 10%¢ of the outstanding 
shares. 


Kelly -Douglas 


Kelly -Douglas & Co. 
ver, is a wholesale grocery busi- 
ness which operates throughout 
British Columbia and the Yukon. 
It has distributing branches at 
Alberni, Burnaby, Cra 
Kamloops, Kelowna, Nanaimo, 
Nelson, New Westminster, Pen- 
ticton, Prince George, Prince 
Rupert, Quesnel, Trail, Vernon 
and Victoria. 

Through a wholly 


Vancou- 


nbrook, 


owned sub- 


marketed | 


Ltd. | 


Bakery Sales Profits Up 


(Continued from page 45) 
dian industry. 


first deal. The sum involved was | bisco products 


‘not disclosed. 


> - 
McCormick's 

McCormick’s Ltd., London, 
Ont., is a wholly owned subsidiary 
of George Weston Ltd., which 
took over the business in 1937. 
Company produces fine biscuits, 
confectionery, ige cream cones 
land straws, and distributes them 
|through sales branches in Monc- 
ton, Montreal, Hamilton and Lon- 
don, and through agencies in 

| other parts of Canada. 


National Biscuit 


manufactures’ biscuits, bread, | 


cracker: s, 


| 


rectly and through subsidiaries, in ; Montreal. 
Marven’s was its { both the U. S. and Canada. Na-/ ucts are distributed throughout) 


are marketed | 


The company’s mend | 
Canada, stocks being held at Win- | 


|under various names and trade | nipeg and Quebec, with some ex- | 


| marks. 


Canadian operations are carried 
on through three subsidiaries —| Jan 31, 1954, was $477,603—7.5% 


| port trade also being carried out. 
Net profit for the year ended 


Christie, Brown & Co., Christie's | jess than the net of $516,090 for | 


Bread Ltd., and Canadian Shred- 


ded Wheat Ltd. (See separate 


articles.) 
Net profit in 1953 rose to $18.1} 


millions compared with $17.8 mil- 
lions in 1952, and consolidated 
sales reached a new record at 
$359 millions. This 
higher than sales in the previous 


| year. 


| 


National Biscuit Co., New York, 


Viau Ltd. 


I 6% | Pi 
= © | decrease was justified by the ex- 


| tensive program of expansion | 
| which the company is currently | 
| undergoing. | 


| the previous fiscal year. . 


The company’s working capital | 
}at Jan. 31, 1954, amounted to) 


| $733,408 as compared with $1,251,- 
| 682 at the end of the previous fis- 


cal year. The company’s presi-| 
dent, Roger Viau, stated that the 


Up to the fiscal year-end the 


Viau Ltd. manufactures biscuits | company has spent $914,522 ” 


ilies the company stiee engages | Dec. 31, 1953, was $842,798, 14. 5% 


in the manufacture of food. 
bob Foods Ltd., the subsidiary, 
distributes 


out the whole of Canada with Preferred, $14.11 ($12.32); 


the exception of the Maritimes. 


, r . 
York Trading 
York Trading Ltd., 
‘led by Bowes Co., Toronto, and 


j 
| 


Na- | higher than net of previous me 
‘of $735,822. Earnings (1952 fiscal | 


its products through- year in brackets) were as follows: 
Class | 


1A, $11.20 ($9.62); common, $7.20 
($5.96). Dividends paid in both 
years amounted to $1.40 on the 
| preferred, $2 on the Class A and 


is control- $1 on the common. 


Sales were up slightly in 1953, 


is a wholesale grocery company reported President E. S. Cooper, 


and general merchants. It serves 
retail ¢ 
throughout Ontario. 

York Trading operates a oo 
house in Toronto and branches 
at Hamilton, Kitchener, 
Owen Sound, Peterborough and 
Belleville, Ont. Company owns 
its own head office building and 
warehouse and two houses in 
Toronto, and all its branch ware- 
houses with the exception of 
Hamilton, which is leased. 

Subsidiaries of York Trading 
include York Trading Co.’s Prop- 
erties Ltd., Dominion Hardware 
Stores Ltd., Mutual Shoe Stores 
Ltd., Carload Groceterias Ltd. 
and Superior Stores Ltd. 

Accounts have not been pub- 
lished since Dec. 31, 1949. 


Tv ’ 
Western Grocers 
Western Grocers Ltd. is en- 
directly and through sub- 
sidiaries, in the wholesale gro- 
cery business in Western Canada. 

Accounts of "the company’s sub- 
sidiaries are not included with 
| those of the parent company, ex- 


gaged, 


jcept for dividends received. 


head office, ware- 
house and cold storage plant are 
located in Winnipeg, Man., and 
branch warehouses are located at 
Calgary, Edmonton, Lethbridge, 
Alta.; Moose Jaw, Prince Albert, 
North Battleford, Regina, Saska- 
toon, Weyburn, Yorkton, Sask.; 
3randon, Dauphin, Flin Flon, The 
Pas, Winnipeg, Man.; Fort Fran- 
ces, Kenora, Port Arthur, Ont. 
Net profit for the year ended 


Company’s 


Orillia, | 


| 


'a distribution warehouse. 


| distribution of 


both in dallars and in tonnage. 


grocers and general storesgnividends from subsidiaries also 


exceeded the 1952 total. 


National Grocers 


National Grocers 
wholesale distributor of groceries, 
produce, fresh fruit and veg- 
etables in Ontario, with outlets 
to more than 18,000 retail gro- 
cers. Company also actively pro- 
motes Red & White Stores and 
plans to expand this field still 
further. 

Property consists of a manu- 
facturing plant in Toronto, en- 
gaged in the preparation and 
spices, extracts, 
coffee, tea, etc. A second plant 
at Owen Sound, Ont., is used as 
Com- 
pany also operates 32 wholesale 
jobbing branches and warehouses, 
31 of which are owned outright, 
and 225 delivery vehicles. 

Net profit in the fiscal 
ended April 3, 1954, amounted to 
$490,785, 17.5% less than net for 
the previous year of $594,552. 
Preferred shares earned $3.45 
($4.17 in the year before) and 
common earned 94c ($1.29). 
Dividends 
($1.50) on the preferred and $1 
($1) on the common. 
decided in 1954 to 
redeem preference shares. as 
funds become available, and be- 
cause of this it was deemed in- 
advisable to pay any extra divi- 


Company 


dends on the common stock this} 
Dr. _Jackson Foods Ltd., which throughout Canada. 


year. 


oo w al 


year. 


amounted to $1.50 § 


cakes and cere eals S, di- | | and confectionery at its plant in| a program, 


J. A. Vachon & F ils | 


J. A. Vachon & Fils manufac- 
tures cakes, pastry and other! 
products selling throughout Que- | 
bec, with agents in New Bruns- | 
wick and Ontario. 

The company’s plant is located | 
at St. Marie de Beauce and covers | 
a total] area of 28,000 sq. ft. 

Total assets at March 31, 1951, 
(latest financial statement. avail- | 
able) amounted to $513,759, in- | 
cluding $210,087 current assets. | 

| Current liabilities totaled $211,- 


| 902. 


George Weston 


George Weston Ltd., directly 
and through subsidiaries, is en- 
gaged in the manufacture and 
distribution of biscuits, bread, 
cakes, chocolate,’ cocoa, confec- 
tionery, ice cream, cereals and 
other food products in Canada, 
and biscuits in the United States. 
Sales branches are maintained at 
Moncton, N.H§ Montreal, Que., 
Ottawa, Toronto and London, 
| Ont.; and Winnipeg, Man. 
| The company operates two 
j}plants at Toronto, one at Lon- 
gueuil, Que., one at Edmonton, 
and a confectionery plant at 
Brantford, Ont. 

The following are the wholly 
owned subsidiaries of the com- 
pany: 

Wm. Neilson, 
ate article), 

McCormick’s Ltd., which pro- 
duces fine biscuits, confectionery, 
ice cream cones and _ sipping 
straws at its plants in London, 
Ont., and distributes them to sales | 
branches and agencies across Can- 
ada. 


Ltd. (see separ-| 


produces soda and sweet .biscuits 
at its plant in Calgary, and dis-| 
tributes them to branches in 
Western Canada. | 
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THE WINNIPEG GRAIN EXCHANGE 


_————E 


s uncooked 
other food products at Longueuil, 
Independent Biscuit Co., which Que., and distributes them acro: 


produce 


Canada. 


Newport Cereal Co., 
lil, Que., produces puffed 


Longuet 
wheat 


cereals, 


A VOLUNTARY, NON-PROFIT ASSOCIATION 


COMPOSED OF: 


Country Elevator Companies 
Producer-owned Pool Elevator Companies 
Terminal Operators 

Millers and Feed Manufacturers 

Vessel Operators 

Exporters and Shippers 

Maltsters, Paint Manufacturers, Distillers, etc. 


Brokers and Commission Houses 


Railways, Banks, Insurance Underwriters, and the 
Canadian Wheat Board 


Canada's pre-eminent position in the World Trade in 


Grain and Grain-products is made possible by ... 


@ The far-flung facilities, contacts and resources of 
the members of the WINNIPEG GRAIN EXCHANGE 


in nearly every country in the world — 


Their experience and practiced skills in the han- 
dling and merchandising of grain at home and 


abroad — 


Their knowledge of the intricacies and mechanics 
of selling and transporting goods in International 


and Domestic trade, 


Every class of member 
contributing according 
to its: skills and ex- 
perience to the mar- 
keting of Canada's 
vast grain production, 


a 


Paulin- Chambers Co., with a} Geo. Weston Ltd. 
plant at Winnipeg, produces bis-| Perrin Investments Ltd., incor-,. 
cuits and confectionery which are | porated in 1950 as a holding com- 
distributed .through branches in’ pany for certain investments. 
Western Canada. | Company’s consolidated net 
Weston Biscuit Co., which was profit for 1953 was $2,301,501, 
incorporated in 1945 to acquire | 0.5% higher than the consolidated - 
all the United States interesis of | 1952 net of $2,289, 60. ; 


and} 


cereals 


which at 


which are sold 


masa ¥ Whe 


ees oad Sn 


a 


LOBLAW GROCETERIAS CO., LIMITED 





Cocoa, Coffee, Tea Price Ski Ride Now Over? 


Ther: are more than 50 firms! paid on the preferred amounted|share in 1953 amounted to 22c. | $31,399, 125.2% higher than pre-|pany maintains six warehouses | 
in Canada importing and blend-| to $2.50 in both years and none|In 1952 earnings per share were vious fiscal year’s net of $13,944. for storage purposes in its Can-| 


ing teas and coffees. For all of|ir either year on the common 


them inis has been a most re- 
markable year. 

The sharp run-up 
prices in the first half of the year 
and then the subsequent break, 


which saw bean prices tumble) 
over 20%, meant abnormal oper- | 


ating conditions for the coffee 
importers. Sales definitely fell off 
in the era of high prices, but are 
now making rapid strides back 
to more normal levels. Coffee im- 


ports last year cost some $57.6) 


millions. 

As coffee prices broke a couple 
of months ago, tea began a mod- 
erate rise. A recent 8c a lb. hike 
at wholesale came on top of 
several smaller increases. Tea 


consumption conti..ues to rise n’ 


all the important consuming 
countries—U. K., U.S. and Can- 
ada, Last year total imports into 
this country amounted to nearly 

20 millions, 

Cocoa and chocolate prices, 
which climbed to new peaks in 
recent years, began an orderly 
decline some weeks ago. Every- 
oné in the business, both whcle- 
sale and retail users, now look for 
an-expansiun in sales as a result 
of lower prices. 


’ Blue Ribbon 


Blue Ribbon Corp. is a holding 
company, which, through wholly 
owned subsidiary, manufactures 
and distributes baking powder, 
pices, flavoring extracts, and 
jeHy powders, and imports blends 
and packs tea, coffee, chocolate, 
o¢va, etc. Company’s factories 
are located in Winnipeg, Man., 
Jancouver, B.C., and 

ith branches also in Edmonton 
and Calgary. 

In 1953 a new coffee plant and 
digtribution centre was erected in 
EG@monton. 

Consolidated net loss for the 
scal year ended June 30, 1954, 
ras $16,527. Consolidated net pro- 
it.in the previous year was $51,- 
754. 

Because of the instability of the 
offee market, company consider- 
da: it advisable to increase the 
eserve against the future decline 
n-inventory values by an appro- 
priation of $150,000 from the 

arned surplus account, 

The net loss for the year has 
been charged to the earned sur- 
bias account. Earnings per share 
n the 1954 fiscal year amounted 
0 a deficit of 97c on the preferred 
efore participa*tion (none avail- 
able after participation), against 
3.03 in the 1953 fiscal year. 

On the common shares no earn- 
ngs were available after partici- 
pation in the 1954 fiscal year com- 
pared with 1lc in 1983. Dividends 


| Canada 


‘Toronto, | 


| shares. 


Canada Starch . 


} 


in coffee; 


salad and cooking oils. 
produces glucose for confec- 
tionery, baking, canning, and 
medicinal use, dextrose sugar, 
dextrines, soap stock and steep 
water for growing penicillin mold, 
In addition, the company makes 
other special bulk products sold 
to paper and textile mills, tan- 
neries, explosive manufacturers 
and steel foundvies. The chief by- 
product is “Edwardsburg Gluten 
Feed” a cattle feed. 

The company’s plant is at 
Cardinal, Ont. and includes a corn 
oil refinery ‘for production of 
salad and cooking oils. Consoli- 
dated net profit in 1953 amounted 
to $739,196—9.7% higher than the 
1952 net of $673,009. President 
G. F, Benson said that the in- 
crease was largely due to'a high 
return received during the year 
from the sale of byproducts. He 
reported that sales volume was 
about the same as in 1952, but that 
selling price was lowered in some 


| categories, following the trend in 


the corn market. 

In September, Corn Products 
Refining Co:, which already con- 
trols Canada Starch, made an 
offer of $75 for each of the out- 
standing common shares of the 
Canadian company. President 
Benson agreed that the price was 
fair, and stated that each of the 
Company's Directors intended to 
accept the offer. 


™~ . at 
Canadian Salt 
Canadian Salt Co. produces, 
refines and distributes all com- 
mercial, agricultural and indu_ - 


tiial grades of salt. Company has | 


plants at Windsor, Neepawa, 
Man., and Lindbergh, Alta. The 
plants have combined capacity of 
22,000 tons per year. 

Salt deposits are stated to be 
adequate to maintain current 
capacity for at :east 115 years at 
Windsor, 50 years in Neepawa 
and 100 years at Lindbergh. In 
1953 an additional 100 acres of 
land in Ojibway Twp., Ontario, 
was purchased to increase esti- 
mated salt reserves by 18,500,000 
tons. 

Company controls Malagash 
Salt Co. which operates a salt 
nine in Nova Scotia. In 1952 the 
company’s wholly owned subsidi- 
ary, Canadian Rock Salt Co., was 
|incorporated to operate a rock 
salt mine at Ojibway, Ont. 

Consolidated net profit for 1953 
was $53,755, compared with 1952 
enet of $681. Earnings per common 


chemical 
peacefare 


Starch Co. manufac- 
tures corn starch, corn syrup, and | 
It also 


| equivalent tc 0.27c. No dividends 
| were paid in either year. 


Canadian Food 
Products 


Canadian Food Products Ltd. 
operates as a holding and operat- 
ing company. Its Honey Dew 
Division operates bakeries and a 
chain of restaurants and sandwich 
shops. Through subsidiaries the 
company operates cafeterias in 
industrial plants, camps, schools, 


|etc., bakeries and retail stores and 


a candy plant in Toronto. There 


are cafeterias in Toronto and the | 


candy plant and bakeries and 
shops in Western Canada. 
Subsidiaries inc'ude Industrial 
Food Services Ltd, a wholly 
owned subsidiary engaged in 
supplying food and refreshments 
to workers in industrial plants; 


Woman's Bakery Ltd., a wholly | 


owned subsidiary operating a 
bakery and retail shops in To- 
ronto and vicinity. 

Others include Muirhead’s 
Cafeterias; Picardy Ltd., which 
operates a large central candy 
and bakery plant in Winnipeg 
and distributes candy products 
through its subsidiaries@in Sas- 
katchewan and Alberta, 
through retail agencies, through- 
out Canada. 

Willard’s Chocolates Ltd. is an- 
other subsidiary manufacturing 
and distributing candy through- 
out Canada as well as to the ex- 
port markets. Suchard 
Ltd. was formed in 


1947 to 


manufacture and sell in Canada | 


the Swiss line of candy produced 
by Suchard Co. in Switzerland. 

Honey Dew Inc. and Honey 
Dew Sandwich Shop Inc., two 
wholly owned subsidiaries, are at 
the moment inactive. 

Late in 1953, company pur- 
chased over 99% of the outstand- 
ing shares of Hunt's Ltd. This 
subsidiary operates a chain of 45 
engaged in the sale of 
ice cream and baked 


stores 
candy, 
goods. 

For the 24 weeks ending April 
17, 1954, the company showed a 
consolidated net loss of $29,791 
after all charges, including $153,- 
962 depreciation. The loss com- 


pares with a profit of $5,574 for , 


the comparabie period a year ago. 

Consolidated sales were higher 
at $7,927,487 ($7,600,332 a vear 
ago). Operations of Hunt's Ltd. 
at Dec. 1, 1953, are included in 
the current year’s figures. 

In the fiscal period from Nov. 
1, 1952, to Oct. 34, 1953, sales 
were $15,373,141 compared with 
$15,733,025 in the previous year. 
Net profit for the period was 


| 


Sales in the candy division im- 
| proved substantially, said Presi- 
dent E. J. Spence. Profits, how- 
ever, are still unsatisfactory al- 
though operating profits increas- 


}ed in the retail division. 


} . 
| Canada Rice 
| Canada Rice Mills Ltd., Van- 
couver, B.C., imports rough rice 
and mills, packaged and polished 
}rice and rice by-products in | 
Western Canada, Company’s | 
jplant is on Lulu Island, B.C., | 
| with a capacity of 35 tons of rice | 
daily. | 
Controlling interest is held by | 
Martin & Robertson Ltd. There 
is no public investment in the| 
company and accounts are no 
longer published. Equity capital- 
ization outstanding at latest re- 
port consisted of 2,300 common 
shares, par $100. 


Canada Tea 


Canada Tea Co., Toronto, is a 
dealer in teas, coffees, spices, etc., 
and has subsidiaries in Toronto, 
Hamilton, - Brantford, Peterbor- 
ough, and London. 

The latest figures available 
show that at May 30, 1953, cur- 


and lrent assets stood at $255,413; cur- 


|rent liabilities at $88,968. Earned 
surplus was $128,180 compared 
with $126,146 at May 31, 1952. 
Arrears of dividends on pre- 
j\ferred stock at May 30, 1953, 
|totaled figures 8912% compared | 
with 8442% a year earlier. 


Canada | 


Dover Industries 


Dover Industries Ltd., through 
| subsidiaries, owns and operates | 
two flour mills which have a 
total capacity of 1.350 bbl. daily. 
Company also owns an ice cream 
|cone and box factory. 

The company was formed in 
1940 by the consolidation of three | 
companies: Robinson Consolidat- | 
ed Cone Co. (now Robinson In- 
dustries), Hamilton, Canada’s 
largest manufacturer of ice cream 
cones, and two milling firms, T. 
H. Taylor Co., Chatham, and S. J. 
Cherry & Sons, Preston. 

Consolidated net profit of $104,- 
125 for the year ended Sept. 30, 
1953, was 21.9% higher than pre- 
vious fiscal year’s net of $85,402. 

The common shares earned 73c 
in 1953 as against 60c in 1952. 
Dividends paid amounted to 60c 
in 1953 (45¢ in 1952). 


Estabrooks 


T. H. Estabrooks Co. blends, 
packs and distributes Red Rose 
Tea and Red Rose Coffee. Plants 
are located at Saint John, Mont- 


real and Winnipeg, and the com- 


ada-wide distribution network. | 

The company’s wholly owned | 
subsidiary imports and sells both 
tea and green coffee to the whole- 
sale trade. Export sales are 
made in the British West Indies | 
through resident agents and to 
the New England States by the 
company’s Saint John head office. 
In 1953, the company entered the 
instant coffee field, as it was 
found that this product was in 
serious competition with regular 
coffee. 

Net profit for the year ended 
June 30, 1953—the latest data 
available—was $151,256 up 9.7% 
from the previous year's net 
profit of $137,830. 


Fanny Farmer 


Fanny Farmer Candy Shops, 
Inc., operates a chain of one-price 
retail candy shops selling choco- 
lates and candy of its own manu- 
facture. Company operates in 
units, each unit consisting of a 
factory (known as a “studio”) 
and a number of stores adjacent. | 

At the end of 1953 company 
had in operation eight “studios,” 
six of which are full manufac- 
turing and two partial manufac- 
turing “studios.” They serve a 
total of 368 stores of a uniform 
design. Stores are extensively 
located throughout eastern and 
midwestern U. S. A. 

Net profit for the year ended 


|Dec. 31, 1953, was $656,973, This 


was 11.1% higher than 1952 net of 
$591,137. 

President John D. Hayes report- 
ed that sales were highest in the 
company’s history. 


“ . 
Gen. Merchandise 

General Merchandise Co. 
formerly owned and operated 
frozen food locker plants in To- 
ronto but sold these lockers in 
1953. A new subsidiary company, 
Genco Investments Ltd., was 
formed so that funds from the 
sale of the locker plants could 
be invested to greater advantage. 
President Roy H. Chambers said 
that he felt that the sale of the 
locker plants was timely since 
the business was steadily deter- 
lorating. 

Mr. Chambers reported that the 
large capital deficit brought about 
by the sale of the plants could 
only be explained by the fact 
that the company never showed 
sufficient earnings to allow tak- 
ing full depreciation on the 
equipment. Selling 10-year-old 
equipment was quite a stumbling 
block to the sale of the plant, 
said the president and the com- | 
pany felt that the price received 
from the plant was as high or 
even higher than could be ex- 
pected under the circumstances. | 


THRIFT’ 
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MARCH OF PROGRESS 
IN 5% YEARS HAS ACHIEVED: 


55 Successful new stores. 


7 More now leased to open soon. 


Others in the exploration stage. 


Sales increase of 226%. 


Net profit increase of 754%. 


(after taxes) 


Now operating 76 stores serving 39 cities. 


aii > = 
LEE ede nies 
LJ 


THE QUEBEC OWNED FOOD CHAIN 


Quebec’s Largest Food Chain 


General ~ Merchandise “Co, ‘had 
a net loss for the fiscal year end- 
ed Dec. 31, 1953, of $3,646. 


* 
Hunt's Ltd. 

Hunt's Ltd. operates a chain of 
45 stores which are engaged in 
the sale of candy, ice cream and 
baked goods. It also operates tea- 
rooms and. restaurants and a 
catering service. Company manu- 
factures all the items sold in its 
stores in-its plant in Toronto and 
also supplies wholesale outlets. 

Late in 1953 Canadian Food 
Products purchased over 99% of 
the outstanding shares of Hunt's 
Ltd. for $1,518,708. 

With effect from Dec. 1, 1953, 
operations of Hunt's Ltd. are in- 
cluded in the financial statements 
of the parent company. 


William Neilson 


William Neilson Ltd. is a manu- 
facturer and distributor of choco- 
lates, ice cream and other confec- 
tionary and food products. 


Toronto, and there is a cream 
and condensed milk plant at 
Beachville, Ontario. Branch ware- 
houses are maintained at Hamil- 
ton, St. Catharines and Belleville, 
@ntario. Wholesale and retail 
markets are maintained across 
Canada. 

George Weston Ltd. holds 98,382 
of the outstanding 100,000 com- 
mon shares. Company’s opera- 
tions are reported in the consoli- 
dated of George Wes- 
ton Ltd. 


statements 


Walter M. Lowney 


o 

Walter M. Lowney Co. produces 
and distributes chocolate products 
and confectiéns under nationally 
known trade names, which in- 
clude: Lowney’s Crest, American 
3eauty and Madelon chocolates, 
Oh Henry, Nut Milk, Eatmore, 
and Caravan chocolate bars, 
Camp Fire and Angelus marsh- 
mallows and Cracker Jack pop 
corn. The company also has a 
large ice cream making operation. 


Company’s main plant is at! 


Lowney operates through all 
stages from the coco& bean to the 
finished product. Page & Shaw 
(Canada) Ltd., a subsidiary, man- 
ufactures and distributes choco- 
lates. The company’s main plant 
is in Montreal, with dairies and 
milk-processing plants at St. 
Cuthbert, near Berthierville, Que. 

Net profits for 1953 amounted 
to $545,722—45.8% higher than 
the 1952 net of $374,296. 

President Edmund Littler, Jr. 
reported that sales reached a new 
peak during the year. He said 
that the chocolate division’s sales 
rose 4.28% and the ice cream di- 
vision’s 18.4%, averaging a con- 
solidated increase of 6.6% over 
1952. 


’ * . * 
Shirriffs 
Shirriff’s Ltd., manufactures 
marmalades, jellies, jelly pow- 
ders, dessert powders, cake mixes, 
flavoring essences, etc., under 
company trade names. Soda foun- 
tain fruit syrup, coffee and bev- 
(Continued on page 53) 


| A Cushion for the Wheat Economy 


Let others worry about scorchea 


earth policies, Erco 


engineers have 


been concentrating on green 


earth methods. 


And the latest is the direct 


application of liquid phosphoric acid 


to the soil .. . much in the same 


manner as the now- 


familiar 


application of ammonia. Apart from 


its more obvious benefit of replacing 


essential phosphorus, this new 


method also increases the effectiveness 


of Ammonia application by 


neutralizing the rapidly forming 


gases and thus minimizing their 


escape from the soil. 


Erco engineers will 


be pleased to 


discuss with you the inexpensive 


materials and equipment needed and 


the simple procedure required 


to take this valuable step forward 


toward greater agricultural 


productivity. 
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The 1954 Western Canadian Wheat 
crop has been the victim of a ¢om- 
pound disaster. Spring flooding, rust, 
insect damage, frost and a wet harvest 
season have reduced estimated yields 
to their lowest point since 1938. At 
285,000,000 bushels, this will prob- 
ably be the smallest crop Harvested 
since 1943 when western acreage was 


reduced as a wartime measure. 


Less 


than half of the crop will bé in the mill- 


ing grades. 


This disappointing crop will create 
an acute economic problem for many 
individual farmers. Those who are just 
getting started and those who operate 
small acreages possess few reserves 


either in grain or cash. They face the 
coming year with prospect of little in- 
come from their grain. Many of them 
may need financial help before they 
can plant another crop. 


However, the poor outcome of the 
1954 crop will not bring economic dis- 
aster to the whole of western Canada 
because farmers still have about 200,- 
000,000 bushels of good quality wheat 
on the farm from previous crops. The 
huge surplus of wheat which some per- 
sons remote from agricllture thought 
so menacing to the western economy 
only a year ago, now is revealed as a 
major asset capable of saving the 
wheat economy from disaster. 


The refusal to hold a ‘‘fire sale” of 
Canada's wheat will pay off this year 
in better business for the West and, 
indeed, for all Canada. 


_ Again, Orderly Marketing Pays Off 


Head Office: REGINA 


SASKATCHEWAN WHEAT POOL 





Markets Firmer, Healthier For Our Packing Industry 


After Wild Worrying Antics, 
Roller-Coaster Prices Settle 


After some fairly wide gyra- | 
tions in the past year or so, prices | 


year ended March 31, 1954, was | 
$704,502. In the 1953 fiscal year | 


cessing facilities and new build- 
ings. 
Consolidated sales of the com- 
ny and its two associate com- 
panies, Palm Dairies and Consoli- 
dated Fruit, reached an all time 


high of $164.3 millions, Dividends 


received from the associated com- 


of meats and canned salmon have | company had a net loss of $713,- | panies amounted to $198,688. 


been showing greater firmness | 
lately. 

In the meat industry, hog prices 
climbed until early this year to} 
a peak of $3912 per cwt., dressed | 
weight, then plummeted. Prices 
recently have been in the $2542- 
$2642 range. 

Top quality beef prices a year | 
ago were $40 live weight. Now| 
they are about $22%%, after drop- 
ping as low as $19. 

The drop in pork prices particu- 
larly hit the packefs, bedause they 
have to stock up on hogs in the} 
winter so their supplies will carry 
them through the summer when 
the hogs stop coming to market. | 
With the drop in prices, they had 
to sell this past summer at price | 
levels which caused a sharp loss.’| 

Lately, the situation has im-| 
proved and pork operations are 
on a more profitable basis. 

Things are also looking better 
fg: the fish packers in British Co- | 
lumbia. The U. K. came back! 
into the market last year when | 
prices of canned salmon fell, re-/} 
cucing the size of the carryover 
at the start of the current season | 
this summer. There has been a/ 
very large pack of high quality, | 
popular sockeye salmon this year. | 
Cohoe output is also up. Market | 
for pink salmon up due to in-| 


creased demand from the U. S. 


B. C. Packers 


British Columbia Packers Ltd., 
Vancouver, is engaged in major 
operations located in British Co- | 
lumbia, which embody complete | 
processing facilities for the marine 
fisheries of the Pacific Coast, ‘in- | 
cluding a shore-based whaling / 
operation. 

An integrated fishing, process- | 
ing and marketing subsidiary 
participates in the lake fisheries} 
in Manitoba. In Nova Scotia two | 
plants are engaged in the process- | 
ing of Atlantic Coast varieties, to | 
augment the company’s range :of | 
fresh, frozen, cured and smoked | 
fish and shell-fish. wa 

Distribution of the company’s | 
products is carried out fir®ugh | 
wholesaling divisions in Wew'! 
York, Cleveland and Chicago. 
Imported seafood products are 
marketed under company adver- | 
tised brands. 

Extensive fishing operations 
are maintained for salmon, pil-| 
chard and herring, using com-| 


pany’s own fleet of over 200 power 


918. Earnings on Class A shares | 
amounted to $2.50 in the 1954 
year against a deficit of $2.53 in 
the previous year. 

Class B shares earned $1.74 in 
1954 against a deficit of $3.27, In| 
both years the Class A paid a 
dividend of 75c. No dividends | 
were paid on the Class B in 1954. 
In 1953 payment was 3.75c. 

Sales for the year ended March 
31, 1954, totaled $38,986,221 com- ! 
pared with $33,362,483 the year | 
before. This reflected a return to! 
rormal herring conditi »ns and in- | 
creased salmon production,. said 
President J. M. Buchanan. Unit 
sates values of other major prod- 
ucts either remained stable or de- 
clined. 


Burns & Co. 


Burns & Co., Calgary, Allta., is 
engaged in the preparation and 
sale of fresh, cured and processed 
meats, the manufacture and sale | 
of lards, shortening and other by- | 
products, including fertilizers and | 
animal. feeds, the manufacture | 
and sale of butter, cheese, and | 
margarine and the sale of eggs 
and poultry. 

Through subsidiaries, Palm 
Dairies Ltd. Consolidated Fruit 
Co., Burns & Co, (Eastern) Ltd., 


| 


| company is engaged in the whole- 
| sale distribution of fresh fruits 


and vegetables, groceries, paper, 
tobacco, etc. Products are sold 
throughout Canada and to a lesser 
extent in the export market. 
Branch warehouses and _ sales 
representatives are maintained 
across Canada, with export offices | 
in Liverpoo] and London, Eng. 

Through subsidiaries 21 whole- 
sale fruit depots, two dairies and 
13 ice cream and milk manufac- 
turing and distributing plants are 
operated in Northern Ontario, 
Manitoba, Saskatchewan, Alberta 
and British Columbia, 

Consolidated net profit for 1953 
was $1.1 millions, 20% higher 
than consolidated net of $898,000 
in the previous year. Class A 
shares earned $8.32 ($7.04 in 1952) , 
and Class B shares earned $7.32 
($6.04). Dividends. paid during | 
the year amounted to $3.50 ($3) 
on the Class A and $2.50 ($2) on 
the Class B. 

Meat packing operations show- 
ed improved earnings of $228,000 
chiefly due to more stabilized 
markets, said President R. J.} 
Dinning in the company’s annual | 
report, Sales showed an advance | 


Improved facilities 
Palm Dairies to obtain steady 
steady sales expansion and ice 


| cream volume was maintained at 


the .ame level as last year. Sales 
for Consolidated Fruit rose to an 
all-time record, However, since 
expenses showed the same ten- 


| dency, results were down from 


last year, in the face of keen 
competition. 

Domestic sales touched an all- 
time record, said the president, 
but export sales were down con- 
siderably. High 
animal] prices in Canada and con- 
tinued problem of dollar ex- 
change made development of ex- 
port trade difficult. 


Canada Packers 


Canada Packers Ltd. produces 
a full line of packing house prod- 
ucts and byproducts. Company 
also handles other farm products 
and is engaged in canning certain 
foods. ‘Through subsidiaries, it | 
also engaged in the manufacture | 
of leather. Other products hand- | 
led include: beef, veal, pork, | 
lamb and mutton derived from | 
livestock; hides, skins, tallow, | 
bones,’ tankage, etc. as by-| 
products; butter, eggs, cheese, | 
poultry, fruits, vegetables, etc. 

Company also handles a con- 
siderable number of non-farm | 
products such as edible oils, | 
shortening, margarine, soap, fish, | 
etc. Manufactured products such 
as canned meats, canned fruits, 
and frosted foods are also part of 
the company’s operation, 

Company has distribution 
branches in all the provinces with 
the exception of Alberta and 
Manitoba, as wel] as in the Yukon 
and in the U.S. In Ontario the 
company maintains 14 creameries 
and poultry stations, two in 
Quebec, seven in Manitoba, 18 in 
Saskatchewan, two in British 
Columbia. 

There are five canneries in On- 
tario, one in Manitoba and one in 
British Columbia. Three fertilizer 
plants are operated in Ontario, 


two in Quebec and one each in} 


New Brunswick, Nova Scotia, 
P.E.I., and Maine, Feed plants 
in Canada number 14 with 
other in Danville, Ill. 
Consolidated net profit for the 
year ended’ March 31, 1954, 
amounted to $3.7 millions, 16% 
less than consolidated net for the 
previous fisca] year of $4.4 mil- 
lions. Earnings on the Class A 


shares were $9.26 ($11 in the pre- | 


boats in addition to a large num-/| in volume but a decline in dollar} vious year), $3.88 on the Class B 


ber of charter boats. At the peak | value. Capital expenditure during | ($4.75), 


of the season, employment is given 
to some 4,500 persons, 
Consolidated net profit in the 
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the year amounted to $838,473, | 
representing outlay for new) 
equipment, improvement to pro- | 


Twe Sutter Sietice 
with Lotch on *‘Step". 


before _ participation. 
Earnings were $1.50 on all shares 
in both years, 

In the first four months of the 


enabled | 


level of meat! 


an- | 


+ 

1954 fiscal year, a precipitous de- 
cline in hog prices produced 
heavy losses in one department of 
the company’s operation, with the 
result that earnings before in- 
come taxes were less than half 
those of the previous comparable 
period. However, other depart- 
|}ments had not suffered to the 
same extent, and company ex- 
| pected to have earnings sufficient 
to cover dividend requirements 
at their present rate, said Presi- 
dent J. S. McLean. 

* In 1953 tonnage sold rose to a 
record high of 1,932 million Ilb., 
but dollar sales declined to 
$374 millions, a drop of 3.1%; Mr. 
McLean pointed out that the com- 
pany existed on a very small 
margin of profit because of the 
rapid turnover of capital, approxi. 
'mately seven times a year, Ex- 
port shipments in the year 
dwindled to a trickle, but there 
was a marked increase in do- 
mestic consumption. 

In August, 1954, W. F. McLean 
| took over the “presidency of the 
|company from his father, who 
| moved up to be chairman of the 

board. 
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onnors Bros. 


Connors Bros. operates as a 
packer of sardines, herring, 
kippered snacks and other sea 
foods at Black’s Harbour, N.B. 
Formed in 1923, the company pro- 
duces over 90% of the domestic 
sardines packed in Canada. Be- 
sides selling across Canada, it has 
a large export business, 

Head office and main plant are 
at Black’s Harbour, with branch 
plants at Freeport, N.S., Beaver 
Harbour, N.B., and in Newfound- 
land. Brand names _ include 
“Glacier,” “Brunswick,” “Jut- 
land,” “Old Salt” and “Connors.” 
Sales representatives and connec- 
tions are maintained in South 
Africa, New Zealand, India, 
Singapore, Hong Kong, Ceylon, 
Mauritius, the West Indies, 
Central America and the U.S. 

Barring a short shut-down for 
repairs, Connors Bros, plants are 
operated the year round. A com- 
bined annual output of one mil- 
lion cases is possible, while the 
firm operates its own can-making 
plant and holds patents covering 
special free opening can. An oil 
reduction plant and three fish- 
meal plants are also part of its 
operations. 

Highlights of 1953 operations 


| 


} 
| 


| 


| 


was the scarcity of fish. This cur- | 


tailed production, but markets 
and business in Canada were 
good and demand was steady. 
Trade in _ foreign _ territory, 
especially in the sterling area 
countries, was limited due to im- 
port restrictions, 

Financial statements are not 
made available for publication, 


Essex Packers 


Essex Packers, Hamilton, is en- 
| gaged in the packing and dis- 


heft 


IN HEAVY DUTY PUSH BUTTON CONTROL STATIONS! 


This important feature of C.C.L. push button control 


stations makes them adaptable to a tremendous 


variety of arrangements, contact re- 


quirements and enclosures. 


All can be quickly modified 


to meet any physical or 


circuit requirements. 


Write for bulletin 3000. 


Single Button Stetion, 


tribution of meat and food prod-}; firmer, with stocks in a healthy 
ucts, It also operates an abattoir, | position, it was stated. 

has warehousing, storage and Subsidiaries of National Sea 
cold storage facilities. Company | Products include Leonard Broth- 


has plants at Hamilton, Windsor | ers (Newfoundland); Banks Ltd.; 
and Merriton. |Nepigon Fisheries Ltd., Lunen- 
Net profit for the year ended| burg Sea Products Ltd., Nicken- 
April 3, 1954, was $83,192, 18.2% |son Brothers Ltd.; and an ap- 
higher than net in previous fiscal} proximate 80% interest in O. 
year of $70,392, Earnings in the/| Hattan Co, 
year were equivalent to $9.25 on| Control of the company is held 
the first preferred ($7.82 in the| by C. J. Morrow, of Lunenburg, 
previous year), $15.17 ($11.97) on| and W. S. Lee and R, G. Smith, 
the second preferred and 5lc of Halifax, 
(38c) on the common. Dividends | 
amounted to $5 ($2.50 on arrears) | 1 ~ & 
on the first preferred shares | Robin, Jones & 
($1.87%2) and no dividends were | hy 
paid in either year on the second | . W hitman 
preferred and the common, Robin, Jones & Whitman Ltd. 
Tonnage sales volume increased | operates a trading and fishing 
by 18% over the previous year,| business in Quebec, New Bruns- 
said President H. Ppoworznyk in | wick and Nova Scotia. Dried fish 
the company’s annual report, and | is exported, while boneless fish is 
despite a 27% reduction in live | sold all across Canada, and frozen 
hog marketings in Ontario com- fish blocks are produced for ex- 
pany’s livestock slaughter in-| port to the U.S. 
creased by 2%, indicating an in-| For the year ended Feb. 28, 
crease in beef slaughterings to| 1954, the company showed a net 
offset the hog shortage. New lines | 
in canned meats, dry sausage and 
other related products were de- 
veloped during the year. Heavier 
live hog marketings were ex- 
pected in the fall of the year, said 
the president. 
Capitalization at Mar. 31, 1953, 
consisted of 8,998 first preference 
5% 
4,000 second preference non- 
cumulative 5% shares, par $50; 
100,000 common n.p.v. shares, 


Nat. Sea Products 


National Sea Products Ltd. 
produces, processes and distrib- 
utes fresh, frozen and smoked fish 
and fillets; canned fish, salted, dry 
and pickled fish; fishmeal, fish oils 
and glues, A substantial interest 
is held in a fleet of fishing vessels, 
and the company operates cold 
storage warehouses in several 
localities in Nova Scotia, with dis- 
tributing houses in Montreal, 
Ottawa and Toronto. The com- 
pany says it is continuing to ex- 
pand “in a modest way.” 
new trawlers have been 
this year to the deep-sea fleet. 

Reviewing 1953 operations, the 
company said that early in the 
year there was a heavy accumula- 
tion of inventory, especially in 


cumulative shares, par $50; | 


Four | 
added | 


improved slightly, collections on 
the Gaspé coast were about 60% 
less than in the previous year. 
| The company was thus unable to 
fulfil tentative contracts with 
|Italian Muyers of Gaspé cured 
codfish. This condition, coupled 
with the, distressed economic 
situation on the coast, meant that 
sale of merchandise was reduced 
sharply, it was stated. 

During the year the company 
| followed the practice of disposing 
|of unproductive fixed 

realizing a profit of $30,934, 
| The company has 
| equipment to produce frozen fish 
| blocks, for which there is now a 
| big demand in the U.S., where 
they are made into “fish sticks.” 
Arrears on the company’s 6% 
preferred shares totaled $73.50 at 
May 31, 1954. No dividends were 
paid on the preferreds in 1953-54 
| with the last payment on arrears 
| being 2% in June, 1952. 


Wilsil Ltd. 





Wilsil Ltd. produces a full line | 


of packing house products, includ- 
ing beef, mutton, veal, ham and 


|bacon and other pork products, | 


}as well as by-products. Other 


| lines include butter, eggs, cheese, 
pure lard, shortening, etc, 
Sales centre around the metro- 


the United States, which meant 
very weak prices through the 
spring and summer, Sales later | 
in the year were at higher price 
levels and in a better market, 
however, with much of the im- 
provement attributed to the 
amazing development of fish 
sticks in the U.S., where the 
amount being produced = and 
marketed is growing sharply. 
The market this year, while|F. K. 


tend throughout Quebec, the 
Maritimes and Newfoundland. A 
smaller business is done in On- 
tario, with some export ship- 
ments going to Great Britain and 
the U. S. 
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loss of $30,834, against $86,330 the | 
| previous year. While fish prices | 


assets, | 


installed | 
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THESE PLANTS 
HAVE DEEP ROOTS 


. . . and SERVICE is their soil! 


Service, by Griffith's definition, means an eternal 
awargness of your point cf view, a constant seek- 
ing for better ways of satisfying your needs. It 
means assuming unfailing responsibility to supply 
the best product — and only the best — made 
with certain accuracy and absolute purity. 


Service is action with a spirit —- good intentions 
put to work. With Griffith it has taken the form of 
leadership in the development and improvement 
of products for food processors by means of 
modern scientific research, 


That‘is why these four Griffith Canadian plants 
signify more than the progress Griffith Laboratcries 
has made since incorporating in Canada 25 years 
ago. They stand as posilive evidence that the 
Griffith ideal of Service is a working, successful 
reality. 

Ask the Griffith man to tell you about the new 
Griffith Anniversary Seasonings. 1929 — Our 25th 
year of service to the Canadian Food Industry — 





1954. 


The 


GRIFFITH 


LABORATORIES 


LIMITED 
115 GEORGE ST., TORONTO 2, CANADA 


Offices and Stocks in Montreal, Winnipeg, 
Edmonton and Vancouver 


'politan area of Montreal, and ex- | 


conducted negotiations leading to , Jan. 2, 1954, totaled $25,259, down 
transfer of control to other in-|a sharp 89.2% from $234,806 a 
terests, not so far identified. These | year earlier. 

interests have since offered $20 Earnings per share totaled only 
| each for theeremaining shares out- | 19c, against $1.73 a year earlier. 


Until his death in May, 1953, | standing, the same price at which | OufStanding capitalization of the 
Morrow controlled Wilsil. | they bought control. 


company consists of 135,700 n.p.v. 


not too high in price, is much! Subsequently, Greenshields & Co./ Net profit for thé year ended! common shares. 
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mn Processor to Shelf 
in GAIR SHIPPING 
CONTAINERS 


Call GAIR for Canada’s only COMPLETE 
PACKAGING SERVICE for every packaging 
need—shipping containers, folding cartons, sealing 
tapes, paper specialties, package 

development and design. 


&GAIR | 


GAIR COMPANY CANADA Berea 


FOLDING CARTONS, SHIPPING CONTAINERS, 
GUMMED TAPES, 

BOXBOARD, PAPER SPECIALTIES 

111 RICHMOND ST. W. TORONTO 1, ONT, 
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, slicing capacity of 1,850 tons per; . 


The Supply, Demand Sugar Price Cycle Complete : "ain't te 


-Food Price Pr ospects Outlook Improved for Canadian Producers | 


granulated sugar, 7,000 tons of| & 
molasses, 9,000 tons of dried beet | 
pulp. In tHe 1953-54 fiscal year | 
production totaled 40,231,045 | 


sugar and 16,287 tons byproducts. 
Sugar produced is largely | ‘Tel Wn 41147 PURPOSE 


(Continued from page 43) scramble on part of buyers for : Be : 
a 7 $2,221,555, 51.3% higher than 2 -kéted in Winnipeg and centres | 


World sugar prices this year,, 


berries and raspberries was 
down. Sweet cherries were down, 
sour up, more on the whole. 

The larger canners don't con- 
fine their operations to these 
vegetables and fruits. Some pro- 
cess soups every month, others 
beans with pork, imfant foods, 
macaroni, spaghetti, pickles, 
Olives, jams, marmalade and 
frozen foods. This provides a 
good opportunity to maintain 
their over-all output and sales to 
average figufés. Infant food and 
frozen food operations have been 
growing fast, further strengther- 
ing financial statements. 


Salmon 


The British Columbia canned 
calmon picture has taken on a 
much brighter tinge this fall 
Couple of years ago it looked 
pretty sick. The pack in 1951 was 
a big one, nearly two million 
cases al] told. Britain had no 
dollars with which to come into 
the market to any extent. Some 
of the other export markets had 
almost dried up too. Exports that 
year were 346,000 
Carryover into 1952 was heavy. 

But that is all changed. In 1952 
with lower prices and a pack of 
1,300,000 cases, the U., 
Other countries «ame 
market in a bigger way, « 
ally th the past yea: 

The U. S. was short. Her pack 
fell down badly. She bought close 
to 270,000 cases of our pinks. In 
first six months of this she 
took 200.000 cases o* that variety. 
Carryover of salmon at the coast 
when the 1954 pack began in 
duly was slim 

Output this :ear has run large- 
ly to the highest quality and 
most valuable variety—the sock- 
eye. Shortly after processing be- 
gan early in July there was a 
strike among the fishermen. Out- 
look at the time for a good pack 
appeared almost hopele 3ut it 
lasted only a week. When fishing 
resumed began to pour 
into the canneries. Up to middle 
of October the pack had nearly 
hit the 700,000 case mark, well 
above anything in recent years. 

It almost 
figure. year 
sponding figure was only 
550,000 causes and that was con- 
sidered good. At the prevailing 
f.o.b. market price of around $32, 

-it means total of over $22 million 
at the factories for the canners 
if they can sell it all. That's for 
sockeye alone. 

» The cohoe output, the second 
most. valuable variety is also 
nicely up although the pink pack 
is down to abouf half last vear 
This is not a pink cycle year. A 
the U. S. market will want mor 
pinks this year, 


only cases 


K and 
into the 


pec l- 


year 


sockeye 


unheard of 


the 


was 
A 


an 
ago corre- 


some 


. 


| advances 


this suggests a 


the available supply and conse- 
quently a firm market. 

Last year our domestic con- 
sumption of sockeye was afound 
430,00 cases. It should equal that 
in 1955. Britain may buy up to 
$7 million worth or say 200,000 
cases. Other countries are en- 
quiring, about our salmon. So 
it looks as if the carryover slate 
come next July will have been 
pretty well wiped clear. 

Hence there’s more optimism 
at the coast than at any time in 
the last two years. 


although weak, finally seem to 
have settled down, a welcome 
development for Canadian pro- 
ducers of the refined product. 

The post-Korean inflation, fol- 
lowed by sharply sagging prices, 
caused widespread inventory 
losses. Now, while there is still a 
big world surplus of raw sugar 
to be absorbed, the price cycle 
appears to have been largely 
completed. 

On Jan. 1, world exporting and 
importing countries, launched an 
attempt to stabilize the market 


‘and strike a balance between de- 


Coffee. Tea: 


One of the most remarkable 
in food imports over 
the, years has been in coffee. 
Back in 1922 we imported 22 mil- 
lion lb. Soon aftor the outbreak 
of the last war, our purchases 
were around 43 million. Last 
year they hit a peak of 109 mil- 
lion. 

Yet in spite of the unprecedent- 
ed rise in price since July of last 
year when severe frosts damaged 
Brazilian trees, imports again 
this year are up. In first six 
months they increased 10.1%. 
Raw coffee that sold around 55c 
on the York Exchange in 
early July, 1953, went as high as 
93c early this year before the set- 
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The market simply got too 
high. Consumption in both Can- 
ada and the U. S. had begun to 
The Brazilian Government 
with all the apparent confidence 
in the world fixed the export 
price at &7c a few months back. 
But the reaction among buyers in 
both VU. S. and Canada became 
too strong for that price to be 
maintained. Brazil then depreci- 
ated her currency and down went 
the market. At time of writing 
raw coffee in New York was 
under 70c. 

There's now no stability to the 
market So we can look for 
fluctuations from week to week 
but with the general trend to 
lower levels. More and more raw 
beans are coming along from 
British East \frica and without 
the 2c per lb. tariff to pay. 

As coffee began to ease, tea 
markets rose. There was a re- 
cent increase all at once of 8c lb. 
and it was on top of previous 
ones. The U. K. always a big tea 
drinking nation, has increased 
her annual consumption by 50 
millidn lb. since going off the 
ration. Consumption is rising in 
the U. S. So it is in Canada be- 
cause of increased population, 
not yet due to per capita con- 
sumption. In first half of the 
year Canadian imports eased 4°. 

Another bullish tea factor was 
the recent increase of about 3c 
(Canadian) in the Indian export 


case 


mand and supply through a ‘sys- 
tem of allocations. They hoped 
that through their agreement they 
could keep the price between up- 
per and lower limits of $4.35 cwt. 
and $3.25 cwt., f.a.s. Cuba, 


During the summer, however, 
it was announced that world sup- 
plies for che year ending Aug. 31, 
1954 would hit a record 40 mil- 
lion tons, against an estimated 
consumption of 37 millions. 
Prices dropped below the hoped- 
for $3.25 minimum, sagging to 
$3.10, and this led some observ- 
ers to wonder just how effective 
the allocation system will be, at 
least until the surplus is ab- 
sorbed. 

Since then, the price has moved 
up again to around the $3.25 
mark. 

Canadian refined 
paralleled the changes the 
world market for raws. They 
dropped by 25c cwt. to $7.45 at 
the end of February, later dipped 
by another 10c, and then in Sep- 
tember firmed by 10c, bringing 
the current price to $7.45. 

The Canadian sugar refining 
industry employs some 3,400 
people and last year shipped 1.39 
billion Ib. of sugar, 17.9 millions 
more than in 1952. Price drops, 
however, brought the factory 
value down by $10.3 millions to 
$113.9 millions, 


prices have 


in 


tax. It’s now around 10c: per lb. 
Ceylon’s export tax which we 
also have to pay is approximately 
the same. Most of our tea comes 
from these two countries. Thus 
increasing consumption causing 
shortages, plus the higher prices 
at source, and no reductions in 
labor and other costs at home are 
responsible for blenders here ask- 
ing more money. 

Tea and coffee 
Canada are big 
year our tea 
source nearly 


operations in 
business. Last 
imports cost at 
$20 million and 
Goffee $57.6 million for total of 
over $77 million. And _ that’s 
apart from the 10°% sales tax and 
10% import tax consumers have 
to pay. There are more than 50 
firms in Canada importing and 
blending teas and coffees. 


Acadia-Atlantic 


Acadia-Atlantic Sugar Refiner- 
ies Ltd. refines raw cane sugar, 
directly and through its subsid- 
jary Atlantic Sugar Refineries 
Ltd. Some 50 or more different 
grades or packages are produced 
and sales are estimated at 35%- 
40° of total sugar consumption 
from the Atlantic seaboard to the 


eastern boundary of the Prairies. | 


Another subsidiary, Atlantic- 
Acadia Sugar Sales Co., handles 
sales, marketing the output 
through wholesalers’ outlets and 
chain siores, and direct to manu- 
facturers of sweetened goods, in- 
cluding soft drinks. 

The company’s refinery at Saint 
John, N.B., has a daily capacity 
of 1.5 miliion lb. A second refin- 
ery at Woodside, near Halifax, 
had a daily eapacity of 1,250,000 
lb., but has been closed since 
1942. 

At present,.the company is 
launching a $3 million expansion- 
modernization program at Saint 
John. sesider meeting the major 
problems of storage space, the 
project will entail complete mod- 
ernization of refining facilities, 
as well expansion of plant 
capacity of 10°<-20°¢. 

Acadia-Atlantic showed a con- 
solidated net profit of $1,269,430 
in 1953, up 37.762 from 1952's 
$922,059. Inventory losses were 
substantially less than in 1952 
and this, plus relative stabiliza- 
tion of raw material prices in the 
second half and an increase in 
ales volume, contributed to the 
profit gain. 


as 


Net capital expenditures totaled | 


$221,952 


Earnings per share in 1953 


were equal to $42.31 ($30.74 in| 


1952) on the 5% preferred; $3.73 
($2.57) on the class A; and $1.27 
(69c) on the common. 


Can. & Dominion 


Canada and Dominion Sugar 
Co., is engaged in the refining of 
cane and beet sugars. The com- 
pany is stated to be the largest 
supplier of refined sugar in Can- 
ada. Brands are “Redpath” and 
“Dominion Crystal.” 

Properties of the company are 
at Montreal, Que., and Wallace- 
burg and Chatham, Ont. In addi- 
tion, sales offices are located at 
Toronto, Hamilton, London, and 
Notth Bay, Ont. 

The Montreal plant produces 
cane sugar and has a daily capac- 
ity of 1,750,000 lb. of raw sugar 
refined. The Chatham and Wal- 
laceburg plants are primarily en- 


gaged in beet sugar production, | 
with daily capacities of 2,850 tons | 


beets sliced and 2,250 tons beets 
sliced respectively. The Waliace- 
burg plant is also equipped to 
produce cane sugar. 
Consolidated net profit for the 


year ended March 31, 1954, was 


Yes, he'll probably find the contents well worth 
waiting for; the finest products of so many of 
Canada’s leading packers are carried and pro- 
tected in “CCC” cans. (Of course, there’s just a 
slight possibility Rover is carrying something 
for himself; Continental cans protect the best 
dog foods, too!) 


Ask us about the possibilities for your products of. 

cans and drums... signs, display racks and specialties... 
caps and paper containers for milk, ice cream, cottage 
many other products. You'll find your nearest “CCC” 
representative listed in the yellow pages. 


TS © continen 


tal Can Company of Canada Limited 
Soles Offices and Plonts throughout Conode 


| consolidated net of $1,468,113 for 
the previous fiscal year. 

Earnings per share were equiv- 
alent to $1.48 on the common 
shares compared with 98c in the 
sixteen months ended March 31, 
1953, Dividends paid were $1 in 
the year ended March 31, 1954 
($1.25 in the fifteen months 
ended March 31, 1953). 

In the annual report President 
W. J. McGregor stated that work 
was begun on the new six-year 
plan of modernizing and improv- 
ing the char house at Montreal 
(Redpath) Refineries. 

Provision has been made by 
the company to ventilate at least 
80,000 tons of sugar beets stored 
at the plants during the harvest, 
in order to minimize the loss of 
sugar in the beets due to heating. 
Equipment includes 60 axial flow 
ventilating fans. 

The sugar plants at both Chat- 
ham and Wallaceburg will oper- 
ate this season, stated Mr. Mc- 
Gregor in August, 1954. In 
addition to the regular staffs em- 
ployment will be provided for 
more than 1,000 men during the 
fall operations. 


Manitoba Sugar 

Manitoba Sugar Co. manufac- 
turés sugar, molasses and dried 
pulp from sugar beets at Fort 
Garty, Man. Plant has rated 


Coffee. Tea Ski Ride Over? 


(Continued from page 51) 
erages are manufactured for the 
soda-fountain trade under the 
trade name of Hungerford Smith 
Co. Company also manufactures 
concentrates and mixes, flavor- 
ings and colorings under the 
| brand name Cremix. 

The products of the company 
are distributed throughout 
country to jobbers, chain stores, 
manufacturers and institutions. 

Through a leasing arrangement 
the company has now consoli- 
dated its office and warehouse 
facilities in a new building on 
York Mills Rd. Consolidated net 
profit for 1953 was $241,741, 8.3% 
higher than 1952 consolidated net 
of $223,263. 

This year, manufacturing op- 
|erations are to begin in Jamaica, 
B.W.L, to meet demand for com- 
pany's products in the sterling 
area. 

Earnings per share were equiv- 
alent to $18.51 ($16.70 in 1952) 
on the 5% preferred, $1.09 (80c) 
on the Class C, 72e (72c) on the 
Class A after participation, $6.87 
| ($5.91) on the Class B after parti- 
| cipation. 


| Laura Secord 


Laura Secord Candy Shops Ltd 
the manufacture 


lis engaged -in 
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Battery of stainless steel 18/8 
conteiners types 304 and 316, 
polished both sides, 75 to 200 
gol. capacities, gupplied by 
L'HOIR to Stuart Brothers Co. 
Limited, Montreci, as porf of 
an installation for distilling 
terpeneless essential oils. 


Lj HO! |e Inc. 


. QUEBEC 


LEWVI®s 


the, 


of Manitoba. Other products are | 


sold throughout Canada and the 
U. S. 
Net profit in the .year ended 
March 31, 1954, amounted to 
$223,604, 8.8% lower than net of 
$245,191 in the previous fiscal 
year. Preferred shares earned 
$14.91 compared with $16.35 in 
the past year and the common 
earned $3.93 ($4.56) after full 
year’s preference dividends, with- 
out allowances for arrears. 
Dividends paid amounted to $6 
(plus $3 paid on arrears) in both 
years on the preferred. 
Sugar beet crop harvested last 


year was below average in qual- 


ity but was greater as to quantity, 
reported President and Chairman 
C. S. Tupper. Sales were in- 
creased, Company has contracted 
over 26,000 acres, largest in its 
history, for this spring. An ex- 
tensive enlargement program of 
processing capacity to enable the 
plant to reach a volume of 200,- 


000 tons of beets per campaign, | 


the work to be spread over sev- 
eral years, is to be undertaken, 
said Mr. Tupper. 

Capitalization outstanding at 
March 31, 1954, consisted of $280,- 
000 3%%% first mortgage serial 
bonds due 1952-60; $1,500,000 6°: 
cumulative redeemable prefer- 
red stock, par $100; and 34,000 
n.p.v. common shares. 


'and retail distribution of choco 
late products and _ confections 
through 103 shops, located as fol- 
lows: 

Toronto 38, Montreal 26, Hamil- 
ton 5, Windsor 5, Ottawa 4, Que- 
bee 3, London 2, and one each 
in Kingston, Kitchener, Peter- 
borough, Brantford, St. Cather- 
ines, Guelph, Chatham, Sudbury, 
Srockville, Oshawa, Timmins, 
Barrie, Cornwall, Sherbrooke, 
Three Rivers, Chicoutimi, Drum- 
mondville, Lachine, Limouliu, and | 
Verdun. 

All of the company’s shops are | 
leaseholds. Modernization of most | 
of them has been carried out | 
since 1952 and will continue} 
throughout 1954. 

During 1953, plans for building 
extensions at Teronto and Mont- 
real, were carried out. 

President John D. Hayes re-| 
ported that they have substan- | 
tially increased production and 
material handling facilities. Gross 
sales for the year ended Sept. 30, 
1953 (latest figure available) were 
$4,982,457. This compares with 
gross sales of $4,833,819 in 1952. 
Net profit for the same period 
was $316,432, 12% higher than 
previous ~ fiscal -year’s net of | 
$262,515. 

Company’s common shares! 


ul 


Stuart Brothers Co. Limited 
has established an enviable 
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earned $1.10 in the 1953 period 
against 98c in 1952; dividends 
paid amounted to 80c in both 


years. 
Willard’s 

Willard’s Chocolates Ltd., a sub- 
sidiary of Canadian Food Prod- 
ucts Ltd, operates a plant in To- 
ronto manufacturing a complete 
line of candy which is distributed 
across Canada and to the export 
market. The plant is fully mod- 


v 


reputation 


for the uniform excellence of their fla- 
vors and extracts supplied to bottlers and the ice cream, con- 
fectionery and baking trades. Much of their success depends upon 
selecting carefully made processing equipment which will not 
impart the slightest taint or foreign flavor to the final product. 
Manufacture of food processing equipment to the most exacting 
specifications is a L'HOIR specialty which has enabled us to num- 
ber among our customers many of the country’s largest food firms. 


PS a Re 


mFG. CO. LIMITED 


ern and efficient following a mod- 
ernization program carried out in 
1949 and 1950. 

Manufacturing operations of 
Suctard Canada Ltd. are carried 
on in the Willard plant at To- 
ronto. 


In October, 1946, the parent 
company acquired all the out- 
standing common and over 96% 
of the outstanding preferred of 
Willard’s Chocolates. The price 
was approximately $1,052,000. 
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More Big Chain Sales Gains In ’ 


Up 12.5% In First Eight Months—Still Lead Pack 


|compared with 96c in 1952. No | bakery in New: Glasgow and aj fund debentures due 1968, pro-| 
dividends were paid in either) wholesale warehouse in Stellar- | ceeds of which were used to to | 


Sales of food retailers have 
been running ahead of 1953 this; 
year, and all groups — grocery 
and combination stores, meat 
stores, and the food departments 
of department stores—are par- 
ticipating. 

The chains, however, continue 
to lead the pack in the develop- 
ment of sales. Their increase in 
sales in the first eight months 
this year was 12.59, compared 
with 1.1% for the independent 
stores. Department store sales of 
food and kindred products were 
up 5.5%. 

Chain officials look for a con- 
tinuation of the rising trend in 
their sales. At the same time, 
competition is becoming increas- 
ingly stiff as more and more new 
outlets go up. 


Canada Safeway 


Canada Safeway Ltd. operates, 
directly, a retail grocery business 
in the area from the head of the 
Great Lakes to the Pacific Ocean. 
Through a subsidiary it operates 
a wholesale grocery * vsiness and 
facilities, in Manitoba, Saskatche- 
wan, Alberta and, British Colum- 
bia, through which grocery items 
are sold to the parent company 
and to outside customers 

Other subsidiaries operate a 
coffee roasting and a tea packing 
plant at Vancouver, B.C., a plant 
which manufactures and packs 
jams, jellies, extracts, baking 
powders, jelly powders, peanut 
butter and spices at Vancouver, a 
fruit canning plant at Summer- 
land, B.C, and a vegetable can- 
ning plant at Taber, Alta. 

Sales of the company in the 40 
week period ended Oct. 9, 1954, 
amounted to $120,070,679, an in- 
crease of 7.08% over sales in the 
same 40 week period of last year. 
These amounted to $112,135,905. 

In the full 1953 fiscal period 
consolidated net profit was $3,- 
339,178, 13.5% higher than the 
1952 net of $2,941,479. 


Dionne Ltd. 


Dionne Ltd. operates a chain 
of self-serve and “traditional” re- 
tail grocery stores in Montreal, 
The company now has nine stores 


in operation, eight of them super- | 


markets, 

Dionne Ltd. was formed in 1931. 
The company acquired the busi- 
ness of A. Dionne & Co, in 1948, 
a partnership which had special- 
ized in high-quality retail trade in 
Montreal since 1870. 

The latest public participation 
in Dionne Ltd. was the 1948 issue 
f $450,000 412% first mortgage 
bonds. Proceeds were used to re- 
pay a bank loan of $285,000 and 
buy equipment and merchandise 
for the new store. 

The company does not submit 
its financial statements for pub- 
lication, 


Dominion Stores 


Dominion Stores Ltd. operates a 
chain of 199 stores in a territory 
covering some 200,000 sq. miles, 
from Windsor to Glace Bay, N.S. 
The products handled by the 
stores consist mainly of meats, 
groceries, fruits and vegetables. 

In recent years, th- company’s 
policy has been to close some of 
its smaller less profitable : units 
and to concentrate on “mammoth 
markets.” 
in the fiscal year ended March 20; 
1954, 14 older ainits were closed. 
Seven new stores were opened and 
construction of nine additional 
stores was begun in that year. 
The company also owns two large 
modern warehouses, one in To, 
ronto and one in Montreal. 

Company reported record sales 


and profits for the half year end- | 


ed Sept. 18, 1954. Sales of $76,- 
255,963 are up $8,236,571 over the 
corresponding period of 1953. Net 
profit for the “S-week period in 
1954 amounted to $1,466,501 after 
income taxes of $1,425,000 com- 
pared with a net profit of $1,330,- 
161 after income taxes of $1,285,- 
000, Earnings per share were $1.16 
in 1954 as against $1.05 in the 1953 
period. 

For the full fiscal year ended 
March 20, 1954, net profit was $2,- 
534,490. This was 22% higher than 
previous fiscal year’s net ©: $2,- 
077,038. 

Sales in that period rose 16.5% 

to a new record reported Mr. 
Horsey, Capital expenditures dur- 
ing the year amounted to $6,974,- 
839. 
. Earnings per common - share 
@mounted to $2.0) in the 1954) 
fiscal year as Bgainst $1.65 in the 
previous year. Dividends amount, 
ed to 60c in 1954 compared with 
52 ‘4c in 1953. 


Jenkins Groc. 


Jenkins Groceteria Ltd. oper- 
ates 47 grocery stores in Calgary 
and Southern Alberta, and a 
candy plant. Company also has a! 
baking plant, coffee warehouse 
and fruit business. 

Compared with the previous 
fiscal] period sales increased -by 
over $1 million. President R. H. 
Jenkins stated that with a view | 
to improving company's efficiency ' 
four stores were closed, two new 
ones opened and seven enlarged | 
and modernized. Company now | 
has 23 stores in Calgary and 24 in | 
surrounding points in the prot- 
ince, 

Consolidated net prdofit_for the 


year ended Sept, 30, 2953, was/’ 


$57,202, 133.7% higher than net of 
$23,968 in the previous fiscal 


Following this policy | 


‘ 


year. 


Loblaw Ince. | 


ton. 
Formed in 1946 to acquire the | 


|assets of Sobeys Stores and} 


| Barkers Stores Ltd., the new firm | 


Loblaw Inc., Buffalo, N.Y., op- 
erates a chain of 142 self-serve 
food markets in the northern sec- 
tion of the states of New York, 
Pennsylvania and Ohio, dealing 
in groceries and meats. Ware-/ 
houses are located in Syracuse, 
Buffalo and Youngstown. 

Plans for construction of a 
large new warehouse in the Buf- 
falo aree to handle increased 
business were reportec ir June, 
1954. In the 1955-54 fiscal year, 
a total of nine new markets war 
cpened and eight 11iew stores were 
under constriction at the fiscal 
year end, 

In May, 1953, Loblaw Groce- 


| terias Co. acquired 193,734 shares 


of Loblaw Inc. from George Wes- 
ton Ltd. for $7,749,360. Payment 
was made by $3,849,360 in cash 
and the balance by issuance of 
100,000 Class B shares of Loblaw | 
Groceterias Co, Additiona] shares 
were later acquired bringing the 
total number to 199,627 or 56.8% 
of the outstanding stock. 

Sales for the fiscal year ended | 
Feb. 27, 1954, increased by 24% 
to a new record reported Presi- 
dent J. R. Peachey. Net profit for 
the year was $1,717,102, 19.9% 
higher than the previous fiscal 
year’s net of $1,432,657. Eight new 
stores were under construction at 
that time and retail operations | 
then extended from Schenectady, | 
N.Y., to Akron, Ohio. 


Loblaw Groc. 


(For 1953-54 fiscal year figures 
see page 47.) 

Loblaw Groceterias Co. is en- 
gaged in the chain store business 
ir Ontario. At latest report com- 
pany had 156 self-serve stores in 
operation and mose were under 
construction. The stores hagdle 


al} types of groceries and food- 


stuffs. 

Company acquired control of 
Loblaw Inc., a U. S. groceteria 
chain from Gates ge Weston Ltd. in 
May 1953 for $7.7 millions. The 
Canadian company now holds 
56.8% of the outstanding shares 
of the U. S. Loblaw. 

Two wholly owned subsidiaries 
were incorporated in 1953 to hold 
and administer assets which were 
acquired by the company in On- 
tario. | 

Latest figures available are for | 
the fiscal year eaded May 30, 
1953, (1954 figures are expected 
shortly, and are likely to show 
that sales have risen in the} 
period). Net profit of $3,929,669 


| was 23.1% higher than net for the 


previous year of $3,182,308. Earn- 
ings per Class A and B share 
amounted to $4.60 (based on 853,- 
356 shares outstanding excluding 
the 100,0v0 Class B shares issued 


| May 25, 1953) compared with $3.84 


in the previous year. Dividends 
paid amounted to $1.6242 com- 
pared with $1.25. 

For the ninth corfsecutive year, 
tonnage of merchandise handled | 
and dollar sales were at a record 
breaking level, reported President 
Justin M. Cork. Sales totaled 
$176,220,612, an increase of 11.9%. 


‘ . * 
Steinberg’s | 
Steinberg’s Ltd. will have 48 
supermarkets in operation by the 
end of its present expansion pro- 
gram in July, 1955. The com- 
pany’s stores are largely in the 
Montreal area, with one outlet 
in Ottawa, one in Quebec City 
and one at Arvida, Que. 
As well as eight new Montreal 
stores, the current expansion | 
program is spreading Steinberg’s | 
markets to Shawinigan Falls, | 
Que. Sherbrooke, Quebec City 
and two outiets at new Ottawa | 
shopping centres. | 
The current expansion is the 
largest in the company’s history— | 
part of a long rafge $15 million | 
growth plan which calls for the | 
opening of a new supermarket 
every 60 days for the next four | 
years. The expansion also includes 
doubling the capacity of thc .com- 
pany’s warehouse near Montreal. 
Annual sales now top $80 mil- 
lions. Steinberg’s opened its! 
first supermarket only 11 years 
agor Until recently, mortgages 
and turnover financed growth. 
But im 1953, a $3 million deben- 
ture was sold and a further $2.5 | 
million issue of 544% sinking! 
fund debenture due Oct. 1, 1973, | 
was recently floated. 
For the year ending July 18, ) 
1953 — latest data available —/} 


| sales amounted to $80,373,003 —/ 


up from $70,734,373 from the} 


| previous fiscal year. | 


Net profits amounted to $1,450,- 
932, as against $1,059,370 during | 
the 1952 fiscal year. Working | 


| capital at July 18, 1953, ameunted 


to $3,765,683 — up from $694,485/ 


| chiefly as a result of increase in! 


current assets of $3,737,222 for | 
short term investments covering | 
the influx of funds from the last} 


| debenture issue. ' 


All issued preferred and com-| 
mon shares are all held either | 
| directly or indirectly by the 
Steinberg family. Earlier ‘this 
year, the edripany instifutéd a 
| profit-sharing plan ‘for its em- 
ployees. 


Sobeys Storés 


Sobeys Stores Ltt retails food 


year. Class A and ordinary shares} throigh 16 stores in Nova Scotia. 
earned $2.28 in the 1953. period ” company, also — a 


~ x 
En mune | 


a tea % 
BO geet emo 


has sold seven weaker outlets and 
opened nine modern groceterias 
in the last seven years. It intends 
to continue an aggressive policy 


in modernizing its present stores | 
and acquiring new sites when! 
available. 

In 1953, the company sold a 
$300,000 issue of 544% sinking 


12 


Steinberg’ s at Verdun ‘and Brault ‘Avenues, i in . Verdun 


deemable 


rates a/| 


preference; several pieces of land for other 
shares and $50, 000 common shares stores and a large block for con- 


| $5 par. 


Thrift Stores 
Thrift Stores Ltd. o 
chain of retail food stores, largely 


in Montreal and vicinity, but) week periods of the current fiscal 
with. more and more outlets in| year totaled $5,376,000 up to} 


struction of a new warehouse at. 
| Cote de Neige Rd. in Montreal. 
| The new stores range from 6,400 
| $4. ft. to 10,000 sq. ft. — larger 
than present units and have 
parking space wherever. possible. 


Sales for the first two four- 


pay bank loans, increase working | other Quebec cities and Northern | 20.3% from $4,470,000 in the | 


capital and provide funds for’ Ontario. 


future expansion. 


same period of 1953. After depre. | 
|ciation and taxes, net profit 


Altogether company operates! totaled $108,130, an increase of 


Net profit of the year ended | 75 stores in 37 cities, The outlets! 45% from the previous fiscal year, | 
May 6, 1953—latest data available | are complete food markets selling | Which ended March 27, 1954. 


—totaled $77,647 against $60,034 groceries, 


in the 1951-52 fiscal year. 
Outstanding capitalization is 
now understood to 


bentures series A due _ 1968; 
$75,000 5%2% accumulative re- | that 


food and vegetables, 
meats, poultry and fish. New units | 


include | were 
| $146,500 442% general mortgage | Eustache, 
| sinking fund bonds due 1961; | Cornwall, 
$300,000 5%2°% sinking fund Go. | mondville and Guiher City, 
Pres: dent & E. Savard reports gram, The company had 291 1006 | 
bought shares outstanding. 


Sherbrooke, | 
Drum- 


In September, shareholders of 
Thrift Stores were offered the | 
right to subscribe to one new 
share for each eight held at $25. 
| Purpose of the offering was to| 
further Thrift’s expansion pro- | 


St. 


new Steinberg’s stores to be ready within one year! 


Heralds Biggest-Ever Building Program! 


MARKETS 


NOW OPEN! 
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Steinberg’s at Station Avenue and 5th Street, Shawinigan Falls 


NOW OPEN! 


STEINBERG’S LEADS 
WITH EXCITING NEW 
STORE FEATURES 


Steinberg’s has gone into the 
selection of new store locations 
with thorough attention to detail. 

First of all, the company enters 
only those communities which dem- 
onstrate a real need for increased 
food-shopping facilities. 

Then, the rate of growth of the 
local population is studied, before 
deciding on the size of store to 
build. 

Next, a suitable central location 
must be found, readily reached by 
road and, if possible, with avail- 
able space for a carpark adjacent 
or close by. 

After that, Steinberg’s experi- 
enced Store Planning Department 
draws up building plans. You will 
notice that each store exterior 
shown on this page is individual 
in design. It is as modern as the 
day after tomorrow — in appropri- 
ate character for a progressive re- 
tailing organization which uses the 
most up-to-date methods to sell 
quality foods at popular prices. 

Every new store includes those 
familiar merchandising features for 
which Steinberg’s is already fam- 
ous, plus many other original ideas. 


TWO OPEN — 
TEN TO COME 


During the next twelve months, 
Steinberg’s plans to erect eleven 
more ultra-modern markets. This 
will bring the grand total to 46. 

The tremendous undertaking will 
be rushed to completion to keep 
pace with the need of fast-growing 
communities for modern food 
shopping facilities. 

Seven of the markets still to 
come will serve shoppers in down- 
town or suburban Montreal. Three 
will be outside Montréal. One — 
in Ottawa’s Westgate and one in 
Montreal’s St. Laurent districts — 
will form part of shopping centres. 


FOOD STORES IN THE SHAPE OF THE FUTURE 
SHAPED FOR THE FUTURE 


cilities on the latest and greatest 
expansion period in the. company’s 
history, Steinberg’s Limited has one 
main target—to further improve the 
quality and lower the cost of food 


distribution. 


A GOOD NEIGHBOUR IN THE COMMUNITY 
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LEADS in Quality & Values! 
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GRAIN 
MERCHANTS 


MANUFACTURERS OF 
LINSEED OIL CAKE MEAL 
SOYBEAN Oil MEAL MASTER FEEDS 


TORONTO © MONTREAL * SARNIA © WINNIPEG 


Processors of 


LINSEED O1L 
SOYBEAN OIL 


" Steinberg’ s at 
Van Horne and Victoria Avenues, Montreal 


Steinberg’s at 
101 Frontenac Street, Sherbrooke, Que. 
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Steinberg’s s at Rue De to Conendave 
and Bivd. St. Anne, Quebec City 


Steinberg's s ae 
St. Catherine Street E. and Morgan Boulevard 


Steinberg’s at 
Manor Park, Ottawa 


Steinberg’ s at 
Westgate Shopping Centre, Ottawa 


Gouin Boulevard and Millen Avenue, Montreal 
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